TO WHOMSOEVER IT MAY
CONCERN

DATA ABOUT
UNITED NEWS OF INDIA

Please find attached the information available with the Resolution Professional, being
the following:

e Brief about United News of India

e List of Creditors as on 11 July 2024, as per the Claims received by the IRP/
RP

e Audited Balance Sheet and Financial Statements as on 31 March 2018
e Audited Balance Sheet and Financial Statements as on 31 March 2019
e Audited Balance Sheet and Financial Statements as on 31 March 2020
e Audited Balance Sheet and Financial Statements as on 31 March 2021

e Audited Balance Sheet and Financial Statements as on 31 March 2022
(though not approved during the AGM which was to be held in 2022. Necessary
guorum was also not there in the various AGMs called by the Resolution
Professional)

e Audited Balance Sheet and Financial Statements as on 31 March 2023
(though not approved during the various AGMs called by the Resolution
Professional, due to lack of Quorum)

e Regarding the details of the Assets available with me, please find attached
a synopsis of their assets (Leased and otherwise, including Contingent
Assets- Kindly note that most of the Assets are Sub-judiced/ Disputed /
Contingent Assets/ Leased Assets/ Tenancy Rights/ Leasehold Rights, under
various Litigations)

¢ MOA and AOA of the Corporate Debtor / GST Certificate/ PAN Number and
Master Data of the Corporate Debtor etc



The National Company Law Tribunal, New Delhi, Bench Il had ordered the commencement
of a Corporate Insolvency Resolution Process under the Insolvency and Bankruptcy Code,
2016 (IBC), in respectUNITED NEWS OF INDIA (under CIRP) (CIN
Number U92200DL1959NPL003169), a company incorporated with its Registered office at 9
Rafi Marg, New Delhi- 110001, on 19 May 2023 {in Application of United News of India
Worker’s Union V/s United News of India in (IB)-764(ND)/2022} and with reference to the
NCLT Orders dated 19 May 2023, in the matter of United News of India Worker’s Union
V/s United News of India in (IB)-764(ND)/2022, |, Pooja Bahry, have been appointed as the
IRP/ RP by the Hon’ble Bench, NCLT, New Delhi Bench Il.

With reference to the ongoing CIRP in the matter of UNITED NEWS OF INDIA (under
CIRP), | hereby intimate that the Publication of Form G {Round 2 of the Resolution
Process} for inviting Expression of Interest has been done in hewspapers on 28 June
2024 and also uploaded on the Website of the Corporate Debtor

A process to invite Resolution was initiated on 5" August 2023 (with further Invitations for EOI
published on 11" September 2023 and on 13" October 2023), however based on decision
taken by Committee of Creditors a “Round 2” of the entire Resolution Process for
inviting EOI for submission of Resolution Plans has been now initiated. The above
Form G (Round 2) has been published after Extension of the CIRP Period had been
granted by the Honble Adjudicating Authority till 13" September 2024,

The publication of the Form G/ Invitation of EOl (Round 2) has been made in the
following newspapers on 28" June 2024:

¢ in The Financial Express (All over India Editions- Ahmedabad, Ahmedabad Gujrati, Mumbai,
Pune, Delhi, Lucknow, Chandigarh, Kolkata, Kochi, Chennai, Bangalore, Hyderabad), Jansatta
Hindi (All Over India Editions- Delhi, Lucknow, Chandigarh, Kolkata)

e in Business Standard English (All over India Editions - Delhi, Mumbai, Kolkata, Chennai,
Bangalore, Hyderabad, Ahmedabad, Kochi, Bhubaneswar, Lucknow, Chandigarh, Pune,
Bhopal), Business Standard Hindi- (All over India Editions- Delhi, Mumbai, Kolkata, Lucknow,
Chandigarh, Bhopal)

e The Detailed Form G (with the Eligibility Criteria) {in the Round 2 of the entire Resolution
Process } has also been uploaded on the website of United News of
India (http://www.uniindia.com/ and http://www.uniindia.com/cirp.aspx), along with the
attached details of the Corporate
Debtor, including last available financial statements (with schedules) of two years, lists of
creditors etc

e The Form G has also been submitted on the IBBI portal


http://www.uniindia.com/
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Thus it is informed that a process to invite Resolution was initiated on 5" August 2023 (with
further Invitations for EOI published on 11" September 2023 and on 13" October 2023),
however based on decision taken by Committee of Creditors a “Round 2” of the entire
Resolution Process for inviting EOI for submission of Resolution Plans has been
now initiated. The Form G (Round 2) has been published after Extension of the CIRP
Period had been granted by the Honble Adjudicating Authority till 13" September
2024

With reference to the attached documents, it is hereby informed that the Balance Sheet of the
Corporate Debtor has been Statutorily audited till 315t March 2022 only, though the same was
not approved in the AGM, which could not be convened (in 2022), as per the limited
information available with the undersigned.

Kindly further note that though the Resolution Professional had issued Notices on 20" August
2023, 5" September 2023, 26" December 2023, 11" January 2024, 8" May 2024 and 30"
May 2024 to conduct the AGMs, for completing the previous pending compliances of the
Corporate Debtor, the said AGMs could not take place, as requisite Quorum was not present,
thus the AGMs could not be convened. Itis also intimated that the Financial accounts/ Balance
Sheets as on 31 March 2023 are Audited, but have also not been approved in the AGMs
called by the Resolution Professional, due to lack of Quorum. Further kindly note that the
Balance sheets as on CIRP Commencement Date are Finalized, but still not Audited. It is
intimated that the Balance sheets as on 31 March 2024 are in the process of being Finalized.

It is further informed that all Directors of the Corporate Debtor had resigned in September
2022, thus all information regarding the Corporate Debtor is not available with the IRP/ RP. It
is informed that though the RP has been vigorously pursuing for collecting various information
about secretarial and financial records from Management of the Company, however, all
complete information about financial details, details of Board meetings and other pending
iIssues/matters etc are not available.

It is submitted that the data contained in this attachment is based on the information and data

provided by the management of the Corporate Debtor, but the Resolution Professional does
not have the complete documentary proofs/ complete papers/ accounts/ documents, to
ascertain the validity of the information provided by the Corporate Debtor.

Please note that limited access to the books of accounts and supporting documents is there
with the Resolution Professional. The information has been derived from few extracts, the
veracity of which is not ascertained. Moreover, the Resolution Professional does not have the
complete Documentary Evidence to ascertain the details of the Actual Transactions and thus
the attached details cannot be Verified by the Resolution Professional



Regarding the Claims that were received from the creditors of the corporate debtor
UNITED NEWS OF INDIA (under CIRP) and based on which the List of Creditors has
been prepared (for all Claims received by the RP till 20t February 2024), the following
IS submitted:

e Pursuant to the Public Announcement made in newspapers on 21 May 2023 and 22
May 2023 { being Public Announcement published on 21 May 2023 in The Financial
Express (All over India Editions- Ahmedabad, Ahmedabad Gujrati, Mumbai, Pune,
Delhi, Lucknow, Chandigarh, Kolkata, Kochi, Chennai, Bangalore, Hyderabad),
Jansatta Hindi (All Over India Editions- Delhi, Lucknow, Chandigarh, Kolkata) AND
Public Announcement published on 22 May 2023 in Business Standard English (All
over India Editions - Delhi, Mumbai, Kolkata, Chennai, Bangalore, Hyderabad,
Ahmedabad, Kochi, Bhubaneswar, Lucknow, Chandigarh, Pune, Bhopal), Business
Standard Hindi- (All over India Editions- Delhi, Mumbai, Kolkata, Lucknow,
Chandigarh, Bhopal), claims were received from the creditors of the corporate debtor
UNITED NEWS OF INDIA (under CIRP) based on which the List of Creditors had been
prepared by the IRP.

e By way of the said Public Announcement, the creditors of UNITED NEWS OF INDIA
were called upon to submit their claims to the Interim Resolution Professional (being
Ms. Pooja Bahry ) on or before 2 June 2023 at the email
cirp.unitednewsofindia@gmail.com and pujabahry@yahoo.com.

e That the List of Creditors (for the Claims received till 9 June 2023 and verified till 10
June 2023) and the Certificate certifying the Constitution of Committee of Creditors
along with a report had been filed before the Hon’ble Tribunal under Regulation 17 of
the CIRP Regulations on 11 June 2023 and was also taken on records by the Honble
Adjudicating Authority on 16 June 2023 (with IA No 3281/2023).

e That it is submitted that as many claims had been revised and submitted, many
additional claims had been received and some additional data regarding the claims had
been provided by the management/ the Claimants, thus the List of Creditors had
accordingly been amended (as on 4 July 2023) and thus the amended Certificate
certifying the re-Constitution of Committee of Creditors (with amended Voting Rights)
along with report had been prepared and had also been filed before the Hon’ble Tribunal
under Regulation 17 of the CIRP Regulations, on 5 July 2023 (with filing No
0710102/05711/2023) and was also taken on records by the Honble Adjudicating
Authority on 11 July 2023 (with 1A No 3537/2023).

e Thatitis submitted that as more claims had been submitted, some additional claims had
been received and some additional data regarding the claims had been provided by the
management/ the Claimants, thus the List of Creditors had accordingly been amended
(as on 8™ August 2023) and thus the amended Certificate certifying the re-Constitution
of Committee of Creditors (with amended Voting Rights ) along with report was prepared
and was filed before the Hon’ble Tribunal under Regulation 17 of the CIRP Regulations.
The updated List of Creditors and the Certificate of Re- Constitution of Committee of
Creditors, as on 8 August 2023 was filed on 9 August 2023 (with filing No
0710102/06956/2023) and was also taken on records by the Honble Adjudicating
Authority on 21 August 2023 (with 1A No 4345/2023).
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That the books of accounts of the Corporate Debtor had not been reconciled since long
and as soon as reconciled data had been received from the Accounts Department, the
fresh claims had been verified by the Resolution Professional, as per the reconciled data
and some previous claims had been re-verified and the amended 4" List of Creditors
and the Certificate certifying the Constitution of Committee of Creditors (with amended
Voting Rights ) had been prepared and had been filed before the Hon’ble Tribunal under
Regulation 17 of the CIRP Regulations.

That as more claims had been submitted (after 8 August 2023), some additional claims
had been received, some claims had been revised and some additional data regarding
the claims had being provided by the management/ the Claimants, thus the List of
Creditors had accordingly again been amended (as on 19 September 2023) and the
amended Certificate certifying the re-Constitution of Committee of Creditors (with
amended Voting Rights) had been filed before the Hon’ble Tribunal under Regulation
17 of the CIRP Regulations on 20 September 2023 (with filing No 0710102/08166/2023).
The said Report was listed before the Honble Adjudicating Authority on 26 September
2023 and the same was taken on records by the Honble Adjudicating Authority on 26
September 2023 (with IA No 5096/2023).

That as more claims had been submitted (after 19 September 2023), some additional
claims had been received, some claims had been revised and some additional data
regarding the claims had being provided by the management/ the Claimants, thus the
List of Creditors (as on 17 October 2023) had accordingly again been amended 5" time
and the 5" amended Certificate certifying the re-Constitution of Committee of Creditors
(with amended Voting Rights) had been filed before the Hon’ble Tribunal under
Regulation 17 of the CIRP Regulations on 18 October 2023 (with filing No
0710102/09189/2023). Though the COC Constitution remained the same, just the
Voting Rights were amended, as additional claims of Employees/ Operational Creditors
had been received. The said Report was listed before the Honble Adjudicating Authority
on 26 October 2023 and the same was taken on records by the Honble Adjudicating
Authority on 26 October 2023 (with 1A No 5735/2023).

That is submitted that as more claims had been submitted (after 17 October 2023), some
additional claims had been received, some claims had been revised and some additional
data regarding the claims had being provided by the management/ the Claimants and
the accounts of the Corporate Debtor had been finalized by the management and
audited by the Statutory Auditor on 24" November 2023, thus List of Creditors had
accordingly again been amended 6" time (as on 28 November 2023) and the 6%
amended Certificate certifying the re-Constitution of Committee of Creditors (with
amended Voting Rights) had been filed before the Hon’ble Tribunal under Regulation
17 of the CIRP Regulations on 28 November 2023 (with filing No
0710102/010206/2023). Though the COC Constitution remained the same, just the
Voting Rights were amended, as additional claims of Employees/ Operational Creditors
had been received. The said Report was listed before the Honble Adjudicating Authority
2023 and the same was taken on records on 5 December 2023 (with IA No 6362/2023).



That as more claims had been submitted thus the List of Creditors had accordingly again
been amended 7" time (as on 19 December 2023) and the 7" amended Certificate
certifying the re-Constitution of Committee of Creditors (with amended Voting Rights)
had been filed before the Hon’ble Tribunal under Regulation 17 of the CIRP Regulations
on 19 December 2023 (with filing No 0710102/10768/2023). That in the amended 7"
List of Creditors and consequent amendment in the Voting Rights, though the COC
Constitution remained the same, just the Voting Rights were amended, as additional
claims of Employees/ Operational Creditors had been received. The said Report with 1A
No 6695/ 2023 was listed on 2 January 2024 and was taken on records on the said date.

That after filing the above 7™ List of Creditors and the 7" amended Certificate certifying
the re-Constitution of Committee of Creditors, Claims had been received from the GST
Department (CGST Delhi) and from Financial Creditor State Bank of India. As per the
amended CIRP Regulations, as on 18" September 2023, as per Regulation 12(1),
Regulation 13(1B) and Regulation 13(1C), the above claims were “acceptable ” as per
the above Regulations.

That an Application had been filed under Regulation 13 (1C) (b) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (“CIRP Regulations”) read with Section 60 (5) of the Code seeking
condonation of delay and adjudication in respect of claims categorised by the Resolution
Professional as “acceptable for collation” under Regulation 13(1B) of the CIRP
Regulations. The said application was filed on 19" January 2024 with Efiling number
0710102/00778/2024 and the said application was listed on 6" February 2024 with 1A
No 505/2024.

That as per the directions of the Honble Adjudicating Authority on 6 February
2024, the COC had been re-constituted and the Honble Adjudicating Authority had
passed an order condoning the delay in submission of the claim by State Bank of
India {submitted on 9 January 2024 (as revised on 10 January 2024), in Form C for an
amount of INR 2,17,95,882} and had directed that the said claim be included in the
list of creditors of the Corporate Debtor, along with allowing the consequent
actions, being re-constitution of the Committee of Creditors, with State Bank of
India being the sole Financial Creditor. That SBI had further submitted a Claim
dated 15/02/2024 as a Secured Financial Creditor on 16" February 2024, which
had been admitted on 20" February 2024 by the Resolution Professional (as SBI
is Secured against Rent Receivables (registered with ROC vide Charge ID 10241248
dated 31.08.2010)).

That the amended updated 8™ List of Creditors was also duly uploaded on the website
of the Corporate Debtor and on the website of IBBI on 20" February 2024. That the
Resolution Professional had also filed a Status Report with the Honble Adjudicating
Authority regarding the CIRP Process and regarding the updated List of Creditors (as
on 20 February 2024 ) and the amended Certificate certifying the re-Constitution of
Committee of Creditors (with amended Voting Rights) had been filed before the Hon’ble
Tribunal under Regulation 17 of the CIRP Regulations on 21 February 2024 (with filing
No 0710102/01643/2024). The same had been allotted IA No 1139/2024 and was taken
on records on 13" March 2024.



That a process to invite Resolution was initiated on 5" August 2023 (with further
Invitations for EOI published on 11" September 2023 and on 13" October 2023),
however based on decision taken by Committee of Creditors a “Round 2” of the
entire Resolution Process for inviting EOI for submission of Resolution Plan has
been now initiated. The Form G (Round 2) has been published after Extension of
the CIRP Period had been granted by this Hon’ble Adjudicating Authority till 13t
September 2024.

That it is submitted that as more claims had been submitted to the Resolution
Professional and the EPFO Department has also submitted a revised Claim (after
various reconciliations with them) thus the List of Creditors has accordingly again been
amended (as on 11 July 2024) by the Resolution Professional and the 9" amended /
updated List of Creditors is being filed before the Hon’ble Adjudicating Authority under
Regulation 13 of the CIRP Regulations. It is submitted that though the Resolution
Professional was in process of filing an application as per the amended Regulation
12(1), Regulation 13(1B) and Regulation 13(1C) of the CIRP Regulations, but as the
“‘Round 2 of the entire Resolution Process” has now been initiated as per the decision
of the Committee of Creditors, thus as the RFRP in the Round 2 will be issued on 27
July 2024, the said application is no more required to be filed and thus, the 9" amended
List of Creditors (as on 11 July 2024) is being filed before the Hon’ble Adjudicating
Authority

Thus, the status of the Claims received are mentioned below (as on 11 July 2024):

For any query, the creditors can email on cirp.unitednewsofindia@gmail.com and
pujabahry@yahoo.com

NOTE:

The claims have been admitted based on the Balance Sheets of UNITED NEWS
OF INDIA available and the financial statements/ books of accounts / Tally Data /
Dbase / information as provided by the Management of the Corporate Debtor

Interest on Gratuity has been admitted when there are orders granting the same.

Interest is not considered / admitted if there is no specific agreement for paying
Interest or if there are no specific court orders for granting interest ( no order or
decree granting interest by a court or tribunal empowered to award interest)

(It is to be noted that Interest can be accepted as a Claim either when there is a
specific agreement to pay interest or a specific admission or promise to pay
interest or there is an order or decree granting interest by a court or tribunal
empowered to award interest and the IRP/ Resolution Professional does not have
the powers to grant interest, unless the above conditions are met. The Resolution
Professional does not have any power to award any interest to any party like the
court/arbitrator, in the absence of any contract/ explicit Agreement between the
Company and the Operational Debtor)
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e EPFDEPARTMENT HAS ALREADY SUBMITTED THEIR CLAIM; THUS SEPARATE
PF DUES ARE NOT ADMITTED IN INDIVUDUAL CLAIMS. EPF DUES ARE TO BE
PAID IN FULL, AS PER VARIOUS JURISPRUDENCE

e Note and Disclaimer:** The Claims have been verified as per the Balance Sheets of
UNITED NEWS OF INDIA available and the financial statements/ books of accounts / Tally
Data / Dbase data / information as provided by the Management of the Corporate Debtor , as
the IRP/ Resolution Professional does not have the complete documentary proofs/ complete
papers/ accounts/ documents, to ascertain the validity of the information. Further, it is to be
noted that the Books of Accounts of the Corporate Debtor were incomplete and not reconciled
fully, due to which the said Claims were deemed to be provisionally admitted only. Further, the
above mentioned claims have been admitted based on the Employees and due Details
provided by the Accounts Department of United News of India provided to the Resolution
Professional, as these were the only documents available for verification of the claims.

The Claims have been verified as per the various Data/ Balance Sheet details provided by the
management of the Corporate Debtor, as the Resolution Professional does not have the
complete documentary proofs/ complete papers/ accounts/ documents, to ascertain the validity
of the information provided by the Corporate Debtor, especially with regard to the classification
and re-casting done in the books of accounts of the Corporate Debtor, as it has been
mentioned in the Balance sheets itself that the “Previous years figures have been re-classified/
re-cast wherever considered necessary”

The claims admitted are subject to change , depending upon the further information/
documentary evidence received by the Resolution Professional. The Claims may be reverified
when additional underlying supporting documents are provided to the Resolution Professional

Kindly also note that many Claimants have not filed their Claim before the Resolution
Professional, including “Other” Creditors (including Peerless Consultation Services Pvt Ltd and
TCA SURVEYORS & Advisor Pvt. Ltd etc). Their Claims should be considered by the
Resolution Applicant, while submitting their Plan, besides other Creditors as reflected in the
Books of Accounts of the Corporate Debtor, who have not filed claims.

It is to be noted that the EPF Department has written many letters to the IRP/ RP that the entire
arrears towards EPF should be liquidated before paying off other creditors. Further, the
Resolution Applicants are to ensure that the Right and entitlement of the EPFO under the
provision of the EPF and MP Act should not be curtailed and all the PF dues are required to
be cleared as First charge and the Resolution Plan shall not act against procedures under the
EPF & MP Act and no action or steps will be taken to curtail the payment of PF dues at any
stage whatsoever.

Thus it is to be noted that the said admitted dues of the EPF Department have to be paid in
priority by the successful Resolution Applicant, as per various Jurisprudence. Further, all
Statutory Dues like Gratuity, EPF Dues of pre-CIRP and of during the CIRP Period, CIRP
Costs, Actuarial Gratuity etc are also to be paid in its entirety, as per various Jurisprudence



Disclaimer: Please again note that limited access to the books of accounts and
supporting documents is there with the Resolution Professional. The attached
information has been derived from extracts, the veracity of which is not ascertained.
Moreover, the Resolution Professional does not have the complete Documentary
Evidence to ascertain the details of the Actual Transactions/ complete Data and thus
all the attached details/ data cannot be Verified by the IRP/ Resolution Professional

The contents of the information submitted will be updated, additions would be made as and
when additional information / documents are made available to the undersigned

Submitted for information and records
Regards
POOJA BAHRY

Resolution Professional of United News of India

IP Registration no.: IBBI/IPA-003/IP-N00007/2016-2017/10063;
AFA No AA3/10063/02/271124/301037 Valid till 27/11/2024

Address: 59/27 Prabhat Road, New Rohtak Road, New Delhi-110005

Ph: 9811071716
Email: cirp.unitednewsofindia@gmail.com, pujabahry@yahoo.com
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BRIEF ABOUT UNITED NEWS OF INDIA

United News of India (“Corporate Debtor”) is a leading multilingual media agency,
incorporated in the year 1959 as a company with charitable objects under Section 25 of the
Companies Act, 1956 (now Section 8, Companies Act, 2013). The main object of the
Corporate Debtor is to promote the spread of knowledge, political, cultural, art, history, sports
and other useful objects of public interest andto disseminate news to the general public, both
about Indian and foreign affairs. For the attainment of the main objects, incidental or ancillary
thereto, the CorporateDebtor was established, to carry on in India and elsewhere, the work of
a news agency for the collection and distribution of news and information to newspapers,
periodicals, journals and to other interested therein, through all means and media of
communication and to do all similar and incidental activities thereof.

United News of India (UNI), founded in 1959, being a multilingual news agency, has emerged
as one of the largest news agencies in India, with several hundred subscribers across the length
and breadth of the nation.

UNI was the first to start a multi-language news service UNIVARTA on May 1, 1982 that
continues to provide Hindi newspapers and media organisations a comprehensive package of
national, international, regional, sports and commercial news in their language of publication.

UNI pioneered a national news photo service in 1987. From dispatching just about a dozen
black and white photographs through courier to subscribers, it now uses the latest technology
to make available digital coloured photos from all over the country.

UNI remains the first news agency in the world to disseminate news in Urdu. UNI Urdu Service
caters to newspapers, radio and television stations and government offices. It's ever expanding
network covers the entire country, including states like Delhi, Uttar Pradesh, Madhya Pradesh,
Bihar, Maharashtra, Karnataka, Andhra Pradesh and Jammu & Kashmir etc. Significantly, by
providing News Service in Urdu language, UNI is the only such credible News Agency, not only
in India, but throughout Asia. In India, most Urdu newspapers and news websites are dependent
on UNI services.

An Overview:

e United News of India (UNI) is a very credible and reputed multilingual Newswire of India.

e Its commercial operations started in 1961 as an English News Agency and UNI currently
has News Services in 3 languages — English, Hindi and Urdu, along with a Photo Service.

e Significantly, UNI Urdu is the largest credible and independent News Agency in the
country and thus the mainstay of the media industry, in this language.

e UNI came into being consequent to the first Press Commission Report (1952-1954),
which pitched for establishment of a Second News Agency in the country as a competitor
to Press Trust of India (PTI). In 1948, PTI was formed to take over operations of
Associated Press of India from Reuters News Agency. After the UPI collapsed in 1958
due to financial problems, leading newspapers of India formed UNI.

e UNI is registered as a non-profit company under Section 8 of the Indian Companies Act,
2013 (Section 25 of erstwhile Companies Act, 1956).



The shareholders of the UNI included leading newspapers like Anand Bazar Patrika, The
Hindu, The Times of India (Bennett Coleman Co. Ltd), Hindustan Times (H T Media Ltd),
Indian Express, The Statesman, Manipal Media Network Ltd and some regional Media
Houses.

UNI has a remarkable track record as a News Agency and even now, its News and Photo
Services enjoy immense credibility and reliability. Because of this, over 410 Media outlets
across the country, including Newspapers, TV channels and Websites, use the 3
language News Services and the Photo Service of UNI.

The subscribers of UNI News and Photo services also include Government Departments,
Raj Bhavans and major Political Parties. When it comes to coverage of events and
developments, UNI is in the preferred list of all major government departments,
Parliament Secretariat, Raj Bhavans and Secretariats of State Assemblies.

The subscribers of UNI include highly-reputed media organisations like NDTV, Hindustan
Times (HT Syndication), Hindustan (Hindi daily of Hindustan Times Group), Dainik
Bhaskar, Rajasthan Patrika, Punjab Kesari, Rashtriya Sahara, Sun TV, ETV Bharat,
Saamna and Daily Thanthi (leading Tamil newspaper).

Various state governments, Raj Bhawans and leading political parties also subscribe to
UNI Services. Similarly, UNI is preferred and sought after by the Corporate World.

At present, UNI has around 240 employees (combined Regular and Contractual),
including journalists, photo- journalists and non-journalists, besides a vast and strong
network of stringers, spread across the country spread upto the district level

UNI fell on bad days financially around 2006-2007 when major Newspapers terminated
subscription of this News Agency and further in 2020 some subscribers like Prasar Bharti
terminated their services. Another main reason for loss of revenue was the termination
of the subsidy in April 2022, which was being provided by the National Council for
Promotion of Urdu Language, due to which the revenue of the Corporate Debtor was
effected.

Future Prospects:

The agency remains committed to serving its subscribers with quality news in a speedy
and accurate manner.

With the zeal and commitment of its journalists, UNI continuously endeavours to expand
its subscriber base and a new investment would help this in a big way.

Because of the financial problems which started in the year 2006-07, UNI has not been
able to perform to its true potential. The mounting liabilities continued to hamper the
performance. However, with infusion of funds to mainly take care of the past and present
recurring liabilities, the News Agency can be re-energised enough to attract many more
subscribers, which would translate into much more revenues.

Moreover, with further investment through a Resolution Plan, UNI can start Audio Visual
news services like ANI and PTI

In the future, UNI can also target Digital and Social media platforms for revenue
generation, which is possible with IT infra upgradation.



UNI had earlier started the Kannad service, which was catering to Kannad vernaculars
newspapers and the same can also be restarted in the future. Also, though a proposed
project for the Bangla news service was to be initiated, but because of financial
constraints the same was put on hold. The news services in other regional languages
can also be started, like the one that was started in Kannada

Keeping in view the continuous expansion of the media industry, UNI can also start a
mass media training institute/ college to cater to the ever increasing demand of trained
journalists.

The value of the “Brand” of this 63 year old company should also be taken into
consideration by Prospective Resolution Applicants, though kindly note that the Brand/
Trademark has not been “Registered”.

To conclude, UNI is still a very big and established brand with a wide network in the
country, in fact it is actually the second biggest brand after PTI in print news agency
category. UNI has had a remarkable track record as a News Agency and even now its
News and Photo Services enjoy immense credibility and reliability. Due to the financial
problems which started in the year 2006-07, UNI has not been able to perform to its true
potential, thus the current revenue is lower, however, with infusion of funds to mainly take
care of the past and present recurring liabilities, the News Agency can be re-energised
enough to attract many more subscribers, which would translate into much more
revenues. In fact it's a golden opportunity for prospective Resolution Applicants who
genuinely have the capability to Resolve and Revive this News Agency.

IMPORTANT NOTE and DISCLOSURE :

Kindly take note that UNITED NEWS OF INDIA was incorporated in the year 1959 as a
company with charitable objects under Section 25 of the Companies Act, 1956 (now
section 8, Companies Act, 2013) and also there are certain restrictive Clauses in the MOA
and AOA of the Corporate Debtor (the copies of the same can be obtained from the
undersigned). Thus kindly take note that the Resolution Applicant will be solely responsible
for obtaining such approvals as may be required under applicable laws for conversion of a
company from not for profit into a profit-making company, or for acquisition of shares and
observance of FDI policy, as may be applicable.

Kindly note that there is no dispensation of seeking the approval of Central Government
required for alteration in MOA /AOA in terms of the provisions of the Companies Act, 2013
and the MOA of the Corporate Debtor, if the resolution applicants were to seek such
alteration as specified in the MOA and AOA. Kindly note that the approval of the Central
Government is sin-qua- non for alteration in the provisions of MOA, AOAand for conversion
of a Section 8 company to otherwise. Thus it is completely the responsibility of the PRAs for
them to provide for necessary measures in their respective Resolution Plans for Insolvency
Resolution of the Corporate Debtor, including alteration in the MOA and AOA (if
applicable/ if proposed) or for change in nature of the Corporate Debtor from a not- for-
profit company to any other form of company (if applicable/ if proposed) and seek
necessary approvals, as required under laws in force for the time being. The above note is
as per Expert Legal opinion sought by the IRP/ Resolution Professional and as per her
understanding of the various provisions of IBC and all relevant laws.

NOTE: KINDLY NOTE THE DISCLAIMER OF THE RESOLUTION PROFESSIONAL




Detailed Report on Litigation reqgarding Assets (Sub-judiced/ Disputed or

otherwise)/ Disputed Assets/ Contingent Assets/ Leased Assets/ under-

Litigation Assets/ Tenancy Rights/ Leasehold Rights : as made available
to the Resolution Professional

e Delhi (9 Rafi Marg- 110001)

Brief Note: This is the Registered Office of UNI. The Twin Buildings were scheduled to be built
at this place, one for Press Council of India and another for UNI.

The allotment of the same/ allotment letter had been cancelled on 29 March 2023 by the
Land and Development Office, due to non-construction of building (for property
admeasuring 2024 sq mtrs)

A writ petition was filed in the High Court by UNI and the High court had ordered on 27
April 2023 that “the impugned letter dated 29.03.2023 issued by the L&DO has been
stayed till the next date of hearing” ( ie 8 September 2023). UNI was granted liberty to
approach the CPWD as well as the NDMC with 2 weeks for the purpose of conversion of the
user of the land for an institutional purpose and for the purpose of finalization of the layout
plans for construction of the composite building along with PCI. The said letters were duly sent
by UNI to CPWD and NDMC.

The main matter before the High Court is now listed on 30/08/2024 (W.P.(C) 5363/2023,
CM APPL. 20958/2023, CM APPL. 51712/2023, CM APPL. 58548/2023 & CM APPL.
1551/2024) & CM APPLICATION 9313/2024

On 8" September 2023, the following or der s wer e passed by the High Court of Delhi:

QUOTE

1. The matteris listed today since 08.09.2023 was declared a holiday.

2. Learned counsel for respondents seeks further time to file counter affidavit.

3. Mr. Sriharsha Peechara, learned counsel appearing for petitioner, submits that vide order dated
19.05.2023 in IB-764 (ND) 2022, the learned National Company Law Tribunal, New Delhi, has directed a
moratorium in terms of Section 14 of the Insolvency and Bankruptcy Code, 2016 against the petitioner,
which includes moratorium on recovery of any property belonging to the corporate debtor. Let a copy
of order dated 19.05.2023 be placed on record.

4. Mr. Peechara further submits that the petitioner has complied with para 30 of order dated 27.04.2023;
and has approached the Central Public Works Department (‘CPWD’) and the New Delhi Municipal
Council (‘NDMC’), as directed by that order.

5. Mr. Asheesh Jain, learned CGSC, seeks time fo take instructions and to file counter-affidavit.

6. Let counter-affidavit be filed within 06 weeks; rejoinder thereto, if any, be filed within 04 weeks
thereafter; with copies to the opposing counsel.

7. Ms. Gauri Goburdhun, learned counsel appearing on behalf of the Press Council of India (‘PCl’) seeks
liberty to file an application seeking impleadment. Let requisite application be filed in the

meantime.

8. Re-noftify on 10™ January 2024.

9. Interim order to confinue, fill the next date of hearing.

UNQUOTE

The matter before the High Court was then listed on 10/01/2024 (W.P.(C) 5363/2023 & CM
APPLs. 20958-20959/2023)

It is informed that an Application under Section 63 and 64 of the Indian Easements Act, 1888 read
with Section 151 of Code of Civil Procedure, 1908 has been filed by the Land and Development
Officer, Ministry of Housing and Urban Affairs, seeking vacation of Interim Order dated
27.04.2023 passed by the Hon’ble High Court in the proceedings WPC No. 5363 of 2023 titled as
'‘United News of India Vs. Union of India and regarding dismissal of the Petition



Further, a Counter Affidavit on behalf of Land and Development Officer, Ministry of Housing
and Urban Affairs in WPC No. 5363 of 2023 titled as 'United News of India Vs. Union of India,
Through Land and Development Officer Ministry of Housing and Urban Affairs & Anr has
also been served to the Resolution Professional on 29 September 2023.

Thus, on 29" September 2023, the Resolution Professional had been served the
following, by the Central Government Standing Counsel:

e Counter Affidavit on behalf of Respondents in WPC No. 5363 of 2023 titled as 'United
News of India Vs. Union of India, Through Land and Development Officer Ministry of
Housing and Urban Affairs & Anr

e CM Application for recall of court's order dated 27.04.2023 on behalf of Respondents
in WPC No. 5363 of 2023 titled as 'United News of India Vs. Union of India, Through
Land and Development Officer Ministry of Housing and Urban Affairs &
Anr (Application under Section 63 and 64 of the Indian Easements Act, 1888 read with
Section 151 of Code of Civil Procedure, 1908, on behalf of the Respondents seeking
vacation of Interim Order dated 27.04.2023 passed by the Hon’ble High Court in the present
proceedings and dismissal of the present Petition being filed on behalf of Respondents)

On 6" October 2023, the following or ders wer e passed by the High Court of Delhi:

QUOTE
CM APPL. 51712/2023
By way of the present application filed on the principles of section
151 of the Code of Civil Procedure 1908, respondent No.1/Land &
Development Office, Ministry of Housing and Urban Affairs seeks vacation
of interim order dated 27.04.2023, whereby the operation of impugned letter
dated 29.03.2023 issued by the Land & Development Office has been stayed

Mr. Asheesh Jain, learned CGSC appearing for the applicant submits

that the applicant is the land-owning agency and has the right to evict the
petitioner from the premises, since the latfter is occupying the land in
question as an unauthorised occupant.

Mr. Jain submits however, that the petitioner is now subject to
proceedings under the Insolvency & Bankruptcy Code, 2016 and is therefore
to be represented by a resolution professional.

Counsel further submits that their apprehension is that the land in

question should not become subject matter of any action in the course of the
resolution/insolvency proceedings.

Issue Notice.

Upon the applicant taking requisite steps, let notice be sent to the

resolution professional whose particulars are indicated in the application, by
all permissible modes, returnable for the next date.

Let the notice indicate that reply to the application be filed within 02

weeks of service; rejoinder thereto, if any, be filed within 01 week

thereafter; with copies to the opposing counsel.

Re-notify on 09th November 2023.

W.P.(C) 5363/2023

Re-notify on 10th January 2024, the date already given.

Interim order to continue, fill the next date of hearing

UNQUOTE



It is submitted that a Notice dated 11" October 2023 was received from the High court on 16%
October 2023, regarding the Proceedings on 6™ October 2023 in C.M APPLICATION
No0.51712 OF 2023 in WRIT PETITION (CIVIL) NO. 5363 OF 2023.

It is further submitted that appropriate reply has been filed on 18™ October 2023 by the
Resolution Professional to the CM Application NO.51712 OF 2023 IN WRIT PETITION (C)
NO.5363 OF 2023 (FILED VIDE DIARY NO.1933822 OF 2023). Further, the Ld. NCLT Order
dated 19 May 2023 and the Letters sent by the UNI to the NDMC and CPWD have been filed
vide Diary N0.1966109 of 2023.

It is further submitted that Rejoinder has been filed by the Land and Development Officer
Ministry of Housing and Urban Affairs on 2 November 2023 in the CM Application NO.51712
OF 2023 IN WRIT PETITION (C) NO.5363 OF 2023

It is further submitted that the CM Application NO.51712 OF 2023 IN WRIT PETITION (C)
NO.5363 OF 2023 was then listed on 9" November 2023.

On 9" November 2023, the following orders were passed by the High Court of Delhi:

QUOTE
W.P.(C) 5363/2023 and CM APPL. 51712/2023, CM APPL.
58548/2023

In view of the Farewell Reference and other events/functions
scheduled today, it has not been possible to take-up the matter.

Re-notify on 10t January 2024.

Interim order to continue, fill the next date of hearing

UNQUOTE

It is further informed that a Letter dated 27 October 2023 was received by the Resolution
Professional on 30" October 2023 (through email) from the Dy Land and Development
Officer, Government of India, Ministry of Housing and Urban Affairs, Land and
Development Office, Nirman Bhawan, New Delhi , wherein the EOI dated 13" September
2023 was attached and it had been mentioned in their letter that “the NCLT is hereby
informed that the property allotted to UNI has already been cancelled and therefore this
property cannot be taken as an asset for UNI and the matter is subjudice. In view of the
above Honble NCLT is requested to issue revised EOI or issue corrigendum

accordingly”

It is informed that the reply to the letter was sent by the Resolution professional on 30
October 2023 itself.

It is further informed that the Rejoinder on behalf of the Petitioner UNI had also been
filed on 13 December 2023 by the Resolution Professional (in WPC No. 5363 of 2023
titled as 'United News of India Vs. Union of India, Through Land and Development
Officer Ministry of Housing and Urban Affairs & Anr)

The matter before the High Court was then listed on 10/01/2024 (W.P.(C) 5363/2023 & CM
APPLs. 20958-20959/2023)



On 10" January 2024, the following orders were passed by the High Court of Delhi:

QUOTE

W.P.(C) 5363/2023, CM APPL. 20958/2023, CM APPL. 51712/2023,
CM APPL. 58548/2023 & CM APPL. 1551/2024

1. No time left.

2. List on 23.01.2024 in the first ten matters

UNQUOTE

On 23RP January 2024, the following orders were passed by the High Court of Delhi:

QUOTE
W.P.(C) 5363/2023, CM APPL. 20985/2023

CM APPL. 58548/2023 (under Order | Rule 10 CPC)

1. This is an application filed under Order | Rule 10 CPC r/w

Section 151 CPC, 1908 on behalf of impleader/ Press Council of India
seeking impleadment as respondent.

2. lIssue nofice.

3. Notice is accepted by Mr. Sri Hasha Peechara, learned counsel
appearing for the petitioner who seeks and is granted two weeks' time
to file reply.

W.P.(C) 5363/2023

4. Mr. Jain, learned CGSC appearing for the UOI submits that in
application bearing CM APPL. 51712/2023 seeking vacation of
interim order dated 27.04.2023, the pleadings are complete and
requests that the same be taken up at the earliest.

5. An adjournment application has been moved on behalf of Mr.
Apoorv Kurup, accordingly, list on 23.02.2024 on the Top of the Board.

UNQUOTE

All the above Applications/ orders/ Notices / letters/ replies/ rejoinders to be taken into
consideration by the Prospective Resolution Applicants.

As per instructions of the COC, another application had been filed in the High Court
by the Resolution Professional, regarding the Moratorium during the IBC and to keep
in abeyance further proceedings before the High Court, due to the said Moratorium
under Section 14 of the Code.

The said Application (in the Delhi High Court, regarding the Moratorium during the IBC
and to keep in abeyance further proceedings before the High Court, due to the said
Moratorium under Section 14 of the Code) was filed on 10" February 2024 with Diary
No 385575/2024 and was listed before the High Court on 15" February 2024, with CM
Application 9313/2024. The RP appeared on that date also and made submissions.
Notice was accepted by L&DO.



On 15" February 2024, the following orders were passed by the High Court of Delhi:

QUOTE
W.P.(C) 5363/2023,
CM APPL. 9313/2024
1. The applicant/petitioner seeks a direction to keep in abeyance the
further proceedings in present writ petition fill the subsistence of the
Moratorium period under IBC.
2. Learned counsel appearing for respondent nos. 1 and 2 accepts
nofice and submits that no separate reply would be filed by the said
respondents. He further submits that the contents of CM APPL. 51712/2023
filed by the said respondents be considered as a reply to the present
application.
3. Parties are directed to file two page pointers/bullet points of the
dispute with cross reference to the page numbers of the relevant documents

they seek to rely on.
4. The parties are also permitted to take e-copy of the Court file from the

Court Master upon furnishing the appropriate application.
5. List on the date already fixed, i.e., 23.02.2024

UNQUOTE

As per the High Court orders dated 15" February 2024, Submissions on behalf of
Respondents in WPC No. 5363/2023 were served to the Resolution Professional on
21 February 2024.

Further, the 2 page pointers/ bullet points as per the High Court orders dated 15"
February 2024 have been filed by United News of India on 22" February 2024.

On 23 February 2024, the matter did not reach and the CM applications were then
listed on 5" August 2024, along with the main WP

On 23RP February 2024, the following orders were passed by the High Court of Delhi:

QUOTE
W.P.(C) 5363/2023 & CM APPL. 20958/2023, CM APPL.

51712/2023, CM APPL. 58548/2023, CM APPL. 9313/2024

1. Owing to a matter listed for hearing at 04:00 PM today, this matter could not be
taken up today.

2. List on 05.08.2024
UNQUOTE

An Early Hearing Application had been filed by Press Council of India PCI on 5%
March 2024 and the same was listed on 14" March 2024



On 14" March 2024, the following orders were passed by the High Court of Delhi:

QUOTE
W.P.(C) 5363/2023

(The proceeding has been conducted through Hybrid Mode)
CM APPL. 15743/2024 (for early hearing) in W.P.(C) 5363/2023

1. This is an application seeking early hearing of the present
petition.

2. Though, the Board position does not permit the preponement of
the date of hearing of the present petition, however, keeping in view
the urgency, as submitted by Mr. Kurup, learned counsel appearing
for respondent — PCl as also Mr. Asheesh Jain, learned counsel
appearing for respondent Nos. 1 and 2, list the matter for
consideration on 09.07.2024.

3. The application stands disposed of.
4. The next date already fixed i.e., 05.08.2024 stands cancelled

UNQUOTE

On 9" July 2024 , the following orders were passed by the High Court of Delhi:

QUOTE
List on 30.08.2024.

Interim order to continue till the next date of hearing.
UNQUOTE

The next date in the High Court is 30" August 2024.

Every Prospective Resolution Applicant is advised to kindly note the synopsis of the
contingent assets / sub-judiced assets etc of United News of India (Leased and
otherwise, including Contingent Assets), along with ongoing Litigation.

e Hyderabad
Address: 10-1-1200, AC Guards Masab Tank Main Road, Hyderabad- 500004

Brief Note: This is also a leasehold property and the lease is cancelled , but there is an interim
stay regarding the cancellation. The Telangana Govt had ordered to vacate the building, but
the High Court has stayed the order. Interim suspension of the proceedings of the State of
Telangana were allowed on 24/11/2017.

Further some parts of the property have been given on rent



e Bhopal :.
(Address : Plot No 5 (old Plot No 30) Press Complex, Zone 1, MP Nagar, Bhopal

This is a lease hold property and the lease has also expired. The government is not renewing
leases of around 40 other lessees since many years, as has been informed to the IRP/ RP. As
per the information received by the IRP/ RP, the Corporate Debtor had put in an application
for renewal of the lease in 2017, which is still pending.

A major part of the building has been given on rent to MP Media Ltd (though the signed rent/
lease deed is not registered) .

e Nashik Area: 425 Sq. feet Address: Building No D-3, Flat No. 1, (D3/1) Renukanagar,
Co-operative Housing Society, Wadalanagar, Nashik — Pune Road, Nashik 422001

The said flat is owned by the Corporate Debtor and is currently being utilized by its employee

e Indore Area:
(Address: Plot No- 14, Scheme- 54 Press Complex, Indore 452011)

This was a lease hold land and its lease got cancelled in 2020 and also the possession was
taken over by IDA from UNI then .

IDA was thereafter selling this land, but UNI was able to get a Status Quo order on the sale of
the land (though UNI does not have possession of the same ).

In the context of Indore's UNI's property case against IDA, before the Indore bench of MP High
Court, the advocate has informed that the case is still to be listed for final hearing. The high
court matter (WP No. 18472 of 2020 ) is still pending for arguments and should be listed soon.

e Mumbai Address: Cuffe Parade Office (Flat):

The property has already been auctioned by the State Bank of India, in September 2022, under
the SARFAESI Act.

e Mumbai Address: D N Road

UNI only has very old tenancy rights on this property and the said property is not in the name
of United News of India and is not the Asset of the Corporate Debtor.

Further kindly note that it had come to the knowledge of the RP that an eviction suit
(RAER/989/2023) had been filed by MR Farokh Homi Commissariat CA Firdosh Bhesania in
the Court of Small Causes, Mumbai, Trail court and the next date in the matter was 24™
January 2024. With reference to the same, the landlords had been advised by the RP to note
the provisions of law and IBC. Further, their claim dated 31 October 2023 had been received
by the RP for Rs 70,663 and was fully admitted by the Resolution Professional, for the Pre-
CIRP dues. The rentals/ dues for the CIRP Period are being paid as CIRP Costs.

On 24" January 2024 the fact of the Moratorium under Section 14 of the IBC had been
informed to the Hon’ble Small Causes Court and the Plaintiffs also filed a Pursis along with
copy of the Order dated 19.05.2023. The Hon’ble court after taking judicial note of this fact,
had adjourned the hearing in the suitto 21-03-2024 , with the directions to file Written
Statement to the Suit. The next date in the matter was 21 March 2024, which was then
postponed to 18™ April 2024 and then to 12" June 2024 and now is listed for 19t July 2024.



e Bangalore:
(Address : 30/1 UNI Building Thimmaih Road, Miller Tank Banglore- 560051)

Brief Note: The term of the lease expired in 2012 and the lease of this property was revoked
due to violation of terms and agreements in 2019 . In Bangalore, the building was taken away
by BBMP in September 2019. The Corporate Debtor had earlier filed a suit in the High Court
(wherein eviction against UNI without any inquiry was questioned, which was allowed on 17
January 2023) and now the matter is pending in the Court of CCH25 III Additional City Civil
and Sessions Judge.

Synopsis of the matter -

WP No. 26802/2019 was preferred by UNI before the Hon'ble High Court wherein the
eviction against UNI without any inquiry was questioned. High Court was pleased to
dispose off the petition with the direction that inquiry be made and decision be
communicated to UNI.

UNI had also filed a Miscellaneous Appeal in MA No. 24/2019 before the Civil Court,
challenging the order of eviction and seeking renewal of lease

It further appears that the said MA No. 24/2019 came to be dismissed on ground of
delay which was challenged by UNI before the Hon'ble High Court in WP No.
3292/2020. This came to be allowed vide order dated 17.01.2023.

UNI is looking for an order seeking to set-aside order of eviction and issuance of
directions for renewal of lease. Also, since UNI has handed over possession in the
interim, for a direction to restoration of UNI’'s possession.

The IRP / RP had sought further details regarding the litigation and the current status from the

advocate and the revert from him is as below:

o The Hon'ble High Court in WP No. 3292/2020 vide order dated17.01.2023 has
quashed the order of dismissal of the CD’s petition in MA No. 24/2019, wherein UNI
is seeking to challenge the order of eviction and seeking renewal of lease. Hence,
the matter has now been restored and notice is issued to Corporation. Once the
notice is served, we shall amend the Petition and seek for re-delivery of possession
along with renewal of lease, as during the pendency of the said Petition, possession
was handed over to the Corporation.

o Regarding the matter in MA No. 24/2019 in Court of CCH25 III Additional City Civil
and Sessions Judge, the same was at the stage of issuance of notice to Corporation
and there was a date of Hearing on 20.07.2023..

o As per revert from advocate, matter was adjourned to 10.11.2023. Notice to
Respondents was issued and Process fee paid.

o Next Date of hearing was 6 January 2024 in MA No. 24/2019 in Court of CCH25 1l
Additional City Civil and Sessions Judge

o This is to bring to your kind notice that on the last date of Hearing (06.01.2024),
notice was served on the Respondents. The Respondents appeared through an
Advocate and filed Memo of undertaking and requested time to file Vakalath.
Accordingly matter was adjourned to 24.01.2024 for them to file vakalath.

o0 On 24.01.2024, the Respondents appeared and now next date has been given for
Summons on 16™ February 2024.

o On 16.02.2024, the Respondents did not appear and now next date had been given
for objections finally by 7t" March 2024.

o On 7" March the PO was on leave and then the NDOH was 25 May 2024.

o On 25" May 2024, the other side Advocate was not present before the Court and
thereby the matter was adjourned to 11.07.2024 for other side to file objections, as
last chance.

0 The matter stands adjourned to 11.07.2024 for other side to file objections



e Details of Fixed Assets:

The details/ photographs of the Fixed Assets/ Furniture and Fixtures (mostly old and scrapped)
lying at various bureaus throughout India/ at residences of some Bureau employees are
available separately and can be sought from the RP (as available with the Resolution
Professional)

NOTE: KINDLY NOTE THE DISCLAIMER OF THE RESOLUTION PROFESSIONAL




LIST OF CREDITORS
OF

UNITED NEWS OF INDIA (UNDER CIRP)
(Under Section 21 of IBC, 2016 read with Regulation 13 of IBBI(CIRP) Regulations, 2016)

Company Petition No. - (IB)-764(ND)/2022; Order dated 19 May 2023
Adjudicating Authority
The National Company Law Tribunal, Bench-Il, New Delhi

National Company Law Tribunal, New Delhi, Bench Il had ordered the commencement of a
Corporate Insolvency Resolution Process under the Insolvency and Bankruptcy Code, 2016
(IBC), in respect UNITED NEWS OF INDIA (under CIRP) (CIN Number
U92200DL1959NPL003169), a company incorporated with its registered office at 9 Rafi
Marg, New Delhi- 110001, on 19 May 2023 { in Application of United News of India
Worker’s Union V/s United News of India in (IB)-764(ND)/2022}

Pursuant to the Public Announcement made in newspapers on 21 May 2023 and 22 May
2023 { being Public Announcement published on 21 May 2023 in The Financial Express (All
over India Editions- Ahmedabad, Ahmedabad Gujrati, Mumbai, Pune, Delhi, Lucknow,
Chandigarh, Kolkata, Kochi, Chennai, Bangalore, Hyderabad), Jansatta Hindi (All Over
India Editions- Delhi, Lucknow, Chandigarh, Kolkata) AND Public Announcement published
on 22 May 2023 in Business Standard English (All over India Editions - Delhi, Mumbai,
Kolkata, Chennai, Bangalore, Hyderabad, Ahmedabad, Kochi, Bhubaneswar, Lucknow,
Chandigarh, Pune, Bhopal), Business Standard Hindi- (All over India Editions- Delhi,
Mumbai, Kolkata, Lucknow, Chandigarh, Bhopal), claims were received from the creditors of
the corporate debtor UNITED NEWS OF INDIA (under CIRP) based on which the List of
Creditors had been prepared by the IRP.

By way of the said Public Announcement, the creditors of UNITED NEWS OF INDIA were
called upon to submit their claims to the Interim Resolution Professional (being Ms. Pooja
Bahry ) on or before 2 June 2023 at the email cirp.unitednewsofindia@gmail.com and
pujabahry@yahoo.com.

That the List of Creditors (for the Claims received till 9 June 2023 and verified till 10 June
2023) and the Certificate certifying the Constitution of Committee of Creditors along with a
report had been filed before the Hon’ble Tribunal under Regulation 17 of the CIRP
Regulations on 11 June 2023 and was also taken on records by the Honble Adjudicating
Authority on 16 June 2023 (with IA No 3281/2023).

That it is submitted that as many claims had been revised and submitted, many additional
claims had been received and some additional data regarding the claims had been provided
by the management/ the Claimants, thus the List of Creditors had accordingly been amended
(as on 4 July 2023) and thus the amended Certificate certifying the re-Constitution of
Committee of Creditors (with amended Voting Rights) along with report had been prepared
and had also been filed before the Hon’ble Tribunal under Regulation 17 of the CIRP
Regulations, on 5 July 2023 (with filing No 0710102/05711/2023) and was also taken on
records by the Honble Adjudicating Authority on 11 July 2023 (with IA No 3537/2023).

That it is submitted that as more claims had been submitted, some additional claims had
been received and some additional data regarding the claims had been provided by the
management/ the Claimants, thus the List of Creditors had accordingly been amended (as on
8" August 2023) and thus the amended Certificate certifying the re-Constitution of Committee
of Creditors (with amended Voting Rights ) along with report was prepared and was filed
before the Hon’ble Tribunal under Regulation 17 of the CIRP Regulations. The updated List
of Creditors and the Certificate of Re- Constitution of Committee of Creditors, as on 8 August
2023 was filed on 9 August 2023 (with filing No 0710102/06956/2023) and was also taken on
records by the Honble Adjudicating Authority on 21 August 2023 (with IA No 4345/2023).

That the books of accounts of the Corporate Debtor had not been reconciled since long and
as soon as reconciled data had been received from the Accounts Department, the fresh
claims had been verified by the Resolution Professional, as per the reconciled data and some
previous claims had been re-verified and the amended 4™ List of Creditors and the Certificate
certifying the Constitution of Committee of Creditors (with amended Voting Rights ) had been
prepared and had been filed before the Hon’ble Tribunal under Regulation 17 of the CIRP
Regulations.
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That as more claims had been submitted (after 8 August 2023), some additional claims had
been received, some claims had been revised and some additional data regarding the claims
had being provided by the management/ the Claimants, thus the List of Creditors had
accordingly again been amended (as on 19 September 2023) and the amended Certificate
certifying the re-Constitution of Committee of Creditors (with amended Voting Rights) had
been filed before the Hon’ble Tribunal under Regulation 17 of the CIRP Regulations on 20
September 2023 (with filing No 0710102/08166/2023). The said Report was listed before the
Honble Adjudicating Authority on 26 September 2023 and the same was taken on records by
the Honble Adjudicating Authority on 26 September 2023 (with IA No 5096/2023).

That as more claims had been submitted (after 19 September 2023), some additional claims
had been received, some claims had been revised and some additional data regarding the
claims had being provided by the management/ the Claimants, thus the List of Creditors (as
on 17 October 2023) had accordingly again been amended 5™ time and the 5" amended
Certificate certifying the re-Constitution of Committee of Creditors (with amended Voting
Rights) had been filed before the Hon’ble Tribunal under Regulation 17 of the CIRP
Regulations on 18 October 2023 (with filing No 0710102/09189/2023). Though the COC
Constitution remained the same, just the Voting Rights were amended, as additional claims
of Employees/ Operational Creditors had been received. The said Report was listed before
the Honble Adjudicating Authority on 26 October 2023 and the same was taken on records by
the Honble Adjudicating Authority on 26 October 2023 (with IA No 5735/2023).

That is submitted that as more claims had been submitted (after 17 October 2023), some
additional claims had been received, some claims had been revised and some additional
data regarding the claims had being provided by the management/ the Claimants and the
accounts of the Corporate Debtor had been finalized by the management and audited by the
Statutory Auditor on 24" November 2023, thus List of Creditors had accordingly again been
amended 6™ time (as on 28 November 2023) and the 6" amended Certificate certifying the
re-Constitution of Committee of Creditors (with amended Voting Rights) had been filed before
the Hon’ble Tribunal under Regulation 17 of the CIRP Regulations on 28 November 2023
(with filing No 0710102/010206/2023). Though the COC Constitution remained the same, just
the Voting Rights were amended, as additional claims of Employees/ Operational Creditors
had been received. The said Report was listed before the Honble Adjudicating Authority 2023
and the same was taken on records on 5 December 2023 (with IA No 6362/2023).

That as more claims had been submitted thus the List of Creditors had accordingly again
been amended 7" time (as on 19 December 2023) and the 71" amended Certificate certifying
the re-Constitution of Committee of Creditors (with amended Voting Rights) had been filed
before the Hon’ble Tribunal under Regulation 17 of the CIRP Regulations on 19 December
2023 (with filing No 0710102/10768/2023). That in the amended 7™ List of Creditors and
consequent amendment in the Voting Rights, though the COC Constitution remained the
same, just the Voting Rights were amended, as additional claims of Employees/ Operational
Creditors had been received. The said Report with IA No 6695/ 2023 was listed on 2 January
2024 and was taken on records on the said date.

That after filing the above 7™ List of Creditors and the 7" amended Certificate certifying the
re-Constitution of Committee of Creditors, Claims had been received from the GST
Department (CGST Delhi) and from Financial Creditor State Bank of India. As per the
amended CIRP Regulations, as on 18" September 2023, as per Regulation 12(1), Regulation
13(1B) and Regulation 13(1C), the above claims were “acceptable ” as per the above
Regulations.

That an Application had been filed under Regulation 13 (1C) (b) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (“CIRP Regulations”) read with Section 60 (5) of the Code seeking
condonation of delay and adjudication in respect of claims categorised by the Resolution
Professional as “acceptable for collation” under Regulation 13(1B) of the CIRP Regulations.
The said application was filed on 19" January 2024 with Efiling number 0710102/00778/2024
and the said application was listed on 6™ February 2024 with IA No 505/2024.

That as per the directions of the Honble Adjudicating Authority on 6 February 2024, the
COC had been re-constituted and the Honble Adjudicating Authority had passed an
order condoning the delay in submission of the claim by State Bank of India {submitted
on 9 January 2024 (as revised on 10 January 2024), in Form C for an amount of INR
2,17,95,882} and had directed that the said claim be included in the list of creditors of
the Corporate Debtor, along with allowing the consequent actions, being re-
constitution of the Committee of Creditors, with State Bank of India being the sole
Financial Creditor. That SBI had further submitted a Claim dated 15/02/2024 as a
Secured Financial Creditor on 16" February 2024, which had been admitted on 20t
February 2024 by the Resolution Professional (as SBI is Secured against Rent
Receivables (registered with ROC vide Charge ID 10241248 dated 31.08.2010)).




That the amended updated 8™ List of Creditors was also duly uploaded on the website of the
Corporate Debtor and on the website of IBBI on 20" February 2024. That the Resolution
Professional had also filed a Status Report with the Honble Adjudicating Authority regarding
the CIRP Process and regarding the updated List of Creditors (as on 20 February 2024 ) and
the amended Certificate certifying the re-Constitution of Committee of Creditors (with
amended Voting Rights) had been filed before the Hon’ble Tribunal under Regulation 17 of
the CIRP Regulations on 21 February 2024 (with filing No 0710102/01643/2024). The same
had been allotted IA No 1139/2024 and was taken on records on 13" March 2024.

That a process to invite Resolution was initiated on 5" August 2023 (with further Invitations
for EOI published on 11" September 2023 and on 13™ October 2023), however based on
decision taken by Committee of Creditors a “Round 2” of the entire Resolution Process
for inviting EOI for submission of Resolution Plan has been now initiated. The Form G
(Round 2) has been published after Extension of the CIRP Period had been granted by
this Hon’ble Adjudicating Authority till 13" September 2024.

That it is submitted that as more claims had been submitted to the Resolution Professional
and the EPFO Department has also submitted a revised Claim (after various reconciliations
with them) thus the List of Creditors has accordingly again been amended (as on 11 July
2024) by the Resolution Professional and the 9" amended / updated List of Creditors is being
filed before the Hon’ble Adjudicating Authority under Regulation 13 of the CIRP Regulations.
It is submitted that though the Resolution Professional was in process of filing an application
as per the amended Regulation 12(1), Regulation 13(1B) and Regulation 13(1C) of the CIRP
Regulations, but as the “Round 2 of the entire Resolution Process” has now been initiated as
per the decision of the Committee of Creditors, thus as the RFRP in the Round 2 will be
issued on 27 July 2024, the said application is no more required to be filed and thus, the 9™
amended List of Creditors (as on 11 July 2024) is being filed before the Hon’ble Adjudicating
Authority

Thus, the status of the Claims received are mentioned below (as on 11 July 2024):

For any query, the creditors can email on cirp.unitednewsofindia@gmail.com and
pujabahry@yahoo.com

NOTE:

1. The below mentioned claims have been admitted based on the Balance Sheets of
UNITED NEWS OF INDIA available and the financial statements/ books of accounts /
Tally Data / Dbase / information as provided by the Management of the Corporate
Debtor

2. Interest on Gratuity has been admitted when there are orders granting the same.

3. Interest is not considered / admitted if there is no specific agreement for paying Interest or
if there are no specific court orders for granting interest ( no order or decree granting
interest by a court or tribunal empowered to award interest)

(It is to be noted that Interest can be accepted as a Claim either when there is a specific
agreement to pay interest or a specific admission or promise to pay interest or there is an
order or decree granting interest by a court or tribunal empowered to award interest and
the IRP/ Resolution Professional does not have the powers to grant interest, unless the
above conditions are met. The Resolution Professional does not have any power to award
any interest to any party like the court/arbitrator, in the absence of any contract/ explicit
Agreement between the Company and the Operational Debtor)

4. EPF DEPARTMENT HAS ALREADY SUBMITTED THEIR CLAIM; THUS SEPARATE PF DUES
ARE NOT ADMITTED IN INDIVUDUAL CLAIMS. EPF DUES ARE TO BE PAID IN FULL, AS
PER VARIOUS JURISPRUDENCE


mailto:cirp.unitednewsofindia@gmail.com
mailto:pujabahry@yahoo.com

List of Claims received/ admitted:

FINANCIAL CREDITOR CLAIMS

Name of the Claimant/Creditor Amount as CLAIM REMARKS
per claim ADMITTED/
form(Rs) PROVISIONALLY
ADMITTED
State Bank of India
FULLY ADMITTED AS PER
CLAIM AND AS PER NCLT
Deputy General Manager
State Bank of India. 21795882 21795882 ORDERS DATED 6/2/2024
SAMB I, .
11th FLOOR, (Secured — against Rent
JAWAHAR VYAPAR BHAWAN, Receivables, registered
1 Tolstoy Marg, Janpath, with ROC vide Charge ID
NEW DELHI, PIN: 110001. 10241248 dated
31.08.2010)

Earlier Branch:
Assistant General Manager
State Bank of India
Stressed Assets Recovery Branch (SARB)
11th floor, Jeevandeep Building
1 Middleton Street,
Kolkata- 700071

21795882 21795882




EMPLOYEE CLAIMS (REGULAR )

S.No

Name of the
Claimant/Creditor

Amount as
per claim
form(Rs)

CLAIM
ADMITTED/
PROVISIONALLY
ADMITTED

REMARKS

Harak Singh Bhandari

2814361

2814361

FULLY ADMITTED; AS PER
CLAIM

Late Abhijeet Kumar
Chatterjee/Shobhna
chatterjee

2449190

976014

ADMITTED AS PER BOOKS OF
THE CD; INTEREST ON SALARY
CANNOT BE ADMITTED
WITHOUT COURT ORDERS

Subhash Chandra Vedwal

1833974

1822774

FULLY ADMITTED; INTEREST ON
GRATUITY INCLUDED AS PER
ORDER; INTEREST ADDED TO
OUSTANDING AS PER BOOKS

Vikas Bhatnagar

2510484

2510484

FULLY ADMITTED; AS PER
CLAIM

Biswanath Ghosh

903194

903194

FULLY ADMITTED; AS PER
CLAIM

Rajesh Ahuja

4299268

3233527

ADMITTED AS PER BOOKS
LIABILITY PLUS INTEREST ON
GRATUITY; INTERIM RELIEF

CANNOT BE ADMITTED AS

PARTIALLY WRITTEN OFF FROM
BOOKS OF CD AND IT WAS AN
ADHOC PROVISION AND
EMPLOYEE WISE DETAILS WERE
NOT PREPARED / AVAILABLE
FOR THE SAID AMOUNT ;
INTEREST ALLOWED IN
GRATUITY AS PER COURT
ORDER ; INTEREST ON SALARY
@15% CANNOT BE ALLOWED

Krishna Kant Uniyal

2567130

2567130

FULLY ADMITTED; AS PER
CLAIM

HARMEET KAUR DUA

2100191

1943991

INTEREST ALLOWED IN
GRATUITY AS PER COURT
ORDER ; ADMITTED AS PER
BOOKS LIABILITY PLUS INTEREST
ON GRATUITY;

T Sanjay Kumar

1504867

1504867

FULLY ADMITTED; AS PER
CLAIM

10

Suresh chandra Pareek

4217411

4181913

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

11

Shankar Lal Goswami

1032062

1032062

FULLY ADMITTED; AS PER
CLAIM

12

Jitendra Prasad Singh

2596879

2596879

FULLY ADMITTED; AS PER
CLAIM

13

Igbal Singh

2822307

2605196

INTERIM RELIEF CANNOT BE
ADMITTED AS PARTIALLY
WRITTEN OFF FROM BOOKS OF
CD AND IT WAS AN ADHOC
PROVISION AND EMPLOYEE
WISE DETAILS WERE NOT
PREPARED / AVAILABLE FOR THE
SAID AMOUNT ; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER

14

Karan Singh

1237389

1237389

ADMITTED FULLY; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER

15

Gaya Prasad Sharma

1800573

1800573

FULLY ADMITTED; AS PER
CLAIM

16

Ram Shankar Chaurasia

2643781

2595871

INTEREST ON GRATUITY
INCLUDED AS PER ORDER;
INTEREST ADDED TO
OUSTANDING AS PER BOOKS

17

V Sundar

2596899

2197242

INTEREST ON GRATUITY
INCLUDED AS PER ORDER;
INTEREST ADDED TO
OUSTANDING AS PER BOOKS

18

Shailendra Jha

1152687

1152687

FULLY ADMITTED; AS PER
CLAIM

19

Bishan Singh Negi

2784075

2784075

FULLY ADMITTED; AS PER
CLAIM

20

Mohan Lal Joshi

2061515

2061515

FULLY ADMITTED; AS PER




CLAIM

21

Sonam Agrawal

3370022

2034964

ADMITTED AS PER BOOKS
LIABILITY PLUS INTEREST ON
GRATUITY PLUS DIFFERENTIAL
GRATUITY ADDED ; INTERIM
RELIEF CANNOT BE ADMITTED
AS PARTIALLY WRITTEN OFF
FROM BOOKS OF CD AND IT
WAS AN ADHOC PROVISION
AND EMPLOYEE WISE DETAILS
WERE NOT PREPARED /
AVAILABLE FOR THE SAID
AMOUNT ; INTEREST ALLOWED
IN GRATUITY AS PER COURT
ORDER ; INTEREST ON SALARY
@15% CANNOT BE ALLOWED AS
NO COURT ORDERS REGARDING
THE SAME

22

Bibhuti Ranjan Das

1771871

1771871

ADMITTED FULLY; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER

23

T Kumar/G Kavitha/T K
Praveen/Pavithra K

3620894

3620894

FULLY ADMITTED; AS PER
CLAIM

24

S Murali

144734

144734

FULLY ADMITTED; AS PER
CLAIM

25

Arvind Kumar

2985399

2985399

FULLY ADMITTED; AS PER
CLAIM

26

Ramesh Chand Sain

2882738

2882738

FULLY ADMITTED; AS PER
CLAIM

27

Mahesh Kumar Sharma

1976638

1436267

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

28

Manoj Bhadra

4933374

4933374

ADMITTED FULLY; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER

29

Mohan DeshPandey

2702957

2702957

FULLY ADMITTED; AS PER
CLAIM ; AS COURT ORDERS ARE
THERE

30

Late Sayeed
Anjum/Sabiqua Anjum

452859

452859

FULLY ADMITTED; AS PER
CLAIM

31

Sujata Deb

2776954

2776954

FULLY ADMITTED; AS PER
CLAIM

32

Preeti Prabhakar Khate

111025

111025

FULLY ADMITTED; AS PER
CLAIM

33

Javed Akhtar

2593305

2593305

FULLY ADMITTED; AS PER
CLAIM

34

Rita Sachdeva

4344118

2721397

ADMITTED AS PER BOOKS
LIABILITY PLUS INTEREST ON
GRATUITY PLUS DIFFERENTIAL
GRATUITY ADDED ; INTERIM
RELIEF CANNOT BE ADMITTED
AS PARTIALLY WRITTEN OFF
FROM BOOKS OF CD AND IT
WAS AN ADHOC PROVISION
AND EMPLOYEE WISE DETAILS
WERE NOT PREPARED /
AVAILABLE FOR THE SAID
AMOUNT ; INTEREST ALLOWED
IN GRATUITY AS PER COURT
ORDER ; INTEREST ON SALARY
@15% CANNOT BE ALLOWED AS
NO COURT ORDERS REGARDING
THE SAME

35

Sumit Kumar Saxena

2487593

2487593

FULLY ADMITTED; AS PER
CLAIM

36

Rajesh Kumar

111312

111312

FULLY ADMITTED; AS PER
CLAIM

37

Parthiv Kumar

67123

67123

FULLY ADMITTED; AS PER
CLAIM

38

Ritambhara Shastri

840194

840194

FULLY ADMITTED; AS PER
CLAIM

39

Wajeed Ullah Khan

1689677

1674677

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

40

Tej Singh Chauhan

2270895

2228334

INTEREST ALLOWED IN
GRATUITY AS PER COURT
ORDER ; ADMITTED AS PER
COURT ORDERS , SOME TA BILL
NOT ADMITTED WHICH IS NOT




IN BOOKS

41

Ramesh Bhan

1101361

1101361

ADDITIONAL INTEREST ON
GRATUITY INCLUDED AS PER
ORDER; INTEREST ADDED TO
OUSTANDING AS PER BOOKS

42

Surender Sharn

2544532

2544532

FULLY ADMITTED; AS PER
CLAIM

43

Jyoti Midha

6711796

1313068

DUES TILL JAN 2018 ADMITTED
AS PER BOOKS OF CD/ AS PER
RECORDS; THRIFT SOCIETY HAS
SEPARATELY FILED A CLAIM
WHICH IS ADMITTED IN CLAIM
OF THRIFT SOCIETY; INTEREST
ON SALARY/ EL/CL/LTA/
GRATUITY CANNOT BE
ALLOWED AS NO COURT
ORDERS REGARDING THE SAME;
AS PER INTERNAL MEMO OF CD
OF “NO WORK NO PAY” SALARY
WAS NOT ADMITTED FROM
1/2/18 TILL 30/4/2022 EARLIER
BUT COURT ORDERS PASSED IN
AUG 2023 PASSED DURING
MORATORIUM UNDER SECTION
14, THUS IS BEING APPEALED
AGAINST. THE CLAIM IS SUBJECT
TO THE FINAL ORDERS OF THE
ROUSE AVENUE COURT (AFTER
TAKING INTO CONSIDERATION
SECTION 14 OF IBC)

44

Vinod Kumar

78605

78605

FULLY ADMITTED; AS PER
CLAIM

45

Kunal Rana

1012068

1012068

ADMITTED FULLY; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER

46

Ashok Kumar Singh

2465286

2465286

FULLY ADMITTED; AS PER
CLAIM

47

Rajesh V Jobanputra

3525229

3449597

INTEREST ON GRATUITY
INCLUDED AS PER ORDER;
INTEREST ADDED TO
OUSTANDING AS PER BOOKS

48

Ved Prakash

4043036

2611812

ADMITTED AS PER BOOKS
LIABILITY PLUS INTEREST ON
GRATUITY; INTERIM RELIEF

CANNOT BE ADMITTED AS

PARTIALLY WRITTEN OFF FROM
BOOKS OF CD AND IT WAS AN
ADHOC PROVISION AND
EMPLOYEE WISE DETAILS WERE
NOT PREPARED / AVAILABLE
FOR THE SAID AMOUNT ;
INTEREST ALLOWED IN
GRATUITY AS PER COURT
ORDER ; INTEREST ON SALARY
AND LTA @15% CANNOT BE
ALLOWED AS NO COURT
ORDERS REGARDING THE SAME

49

Late Vinod Singh
Rawat/Seema Rawat

2029127

2029127

FULLY ADMITTED; AS PER
CLAIM

50

Jag Mohan Singh

2183981

2183981

FULLY ADMITTED; AS PER
CLAIM

51

Surinder Nath Chandna

372522

372522

FULLY ADMITTED; AS PER
CLAIM

52

Vinay Verma

872005

561359

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

53

Vinesh Kumar Sharma

1065582

1013205

INTEREST ON GRATUITY
INCLUDED AS PER ORDER;
INTEREST ADDED TO
OUSTANDING AS PER BOOKS

54

Rajinder Paul Kumar

3677006

3677006

ADMITTED FULLY; INTEREST ON
GRATUITY INCLUDED AS PER
ORDER

55

Late Durga Prasad Dubey

371152

371152

FULLY ADMITTED; AS PER
CLAIM

56

Late Surendra Kumar
Pandey

966640

966640

FULLY ADMITTED; AS PER
CLAIM

57

Bhuvneshwer Prasad

45983

45983

FULLY ADMITTED; AS PER




Joshi

CLAIM

58

Late Ravi Prakash

3370315

2656075

ADMITTED AS PER BOOKS
LIABILITY PLUS INTEREST ON
GRATUITY; INTERIM RELIEF

CANNOT BE ADMITTED AS

PARTIALLY WRITTEN OFF FROM
BOOKS OF CD AND IT WAS AN
ADHOC PROVISION AND
EMPLOYEE WISE DETAILS WERE
NOT PREPARED / AVAILABLE
FOR THE SAID AMOUNT ;
INTEREST ALLOWED IN
GRATUITY AS PER COURT
ORDER ; INTEREST ON SALARY
@15% CANNOT BE ALLOWED AS
NO COURT ORDERS REGARDING
THE SAME

59

S Santhana Gopalan

2444861

2444861

FULLY ADMITTED; AS PER
CLAIM

60

Late Gyanendra Kalshan

512766

512766

FULLY ADMITTED; AS PER
CLAIM

61

Jitendra Kumar

3225389

3225389

ADMITTED FULLY; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER

62

Radhika Prasad Verma

1703158

1703158

ADMITTED FULLY; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER

63

MAHENDER MASSEY

1477611

1087687

ADMITTED AS PER BOOKS
LIABILITY PLUS INTEREST ON
UNPAID GRATUITY

64

Narendra Kumar
Srivastava

5002998

5002998

ADMITTED AS PER COURT
ORDER

65

Nand Kishore Goud

2275192

2275192

FULLY ADMITTED; AS PER
CLAIM

66

Sumant Dattaram Gajinkar

910269

910269

INTEREST ON GRATUITY
INCLUDED AS PER ORDER;;
FULLY ADMITTED; AS PER
CLAIM

67

Late Nar Bahadur
Rai/Bandana Rai

322075

322075

FULLY ADMITTED; AS PER
CLAIM

68

Satish Chandra sahoo

2279992

2279992

INTERIM RELIEF CANNOT BE
ADMITTED AS PARTIALLY
WRITTEN OFF FROM BOOKS OF
CD AND IT WAS AN ADHOC
PROVISION AND EMPLOYEE
WISE DETAILS WERE NOT
PREPARED / AVAILABLE FOR THE
SAID AMOUNT ; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER

69

Bhupinder Singh

111609

111609

FULLY ADMITTED; AS PER
CLAIM

70

Manoj Kumar Saxena

1913372

1913372

FULLY ADMITTED; AS PER
CLAIM

71

Amirishetty Srinivasulu

2186141

2156141

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

72

Maturi Appa Rao

2359648

2329648

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

73

George Fernandes

2421329

2391329

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

74

Surya Narayana Murthy
Punnamaraju

2043079

2013079

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

75

Mohammed Rizwan

2492076

2462076

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

76

Vemaram Venkatesulu

3265493

3235493

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

77

BABU RAM CHAUDHARY

863573

663612

INTERIM RELIEF CANNOT BE
ADMITTED AS PARTIALLY
WRITTEN OFF FROM BOOKS OF
CD AND IT WAS AN ADHOC
PROVISION AND EMPLOYEE
WISE DETAILS WERE NOT
PREPARED / AVAILABLE FOR THE
SAID AMOUNT ; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER




78

Ram Pal Singh

1047373

828621

INTERIM RELIEF CANNOT BE
ADMITTED AS PARTIALLY
WRITTEN OFF FROM BOOKS OF
CD AND IT WAS AN ADHOC
PROVISION AND EMPLOYEE
WISE DETAILS WERE NOT
PREPARED / AVAILABLE FOR THE
SAID AMOUNT ; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER

79

Late Ram Lal Verma

295000

220743

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS (AS PER
VRS OUTSTANDING DUES)

80

MAHABIR SINGH

52161

52161

FULLY ADMITTED; AS PER
CLAIM

81

Vijay Shantaram Kadam

2341413

2181801

INTEREST ON GRATUITY
INCLUDED AS PER ORDER;
INTEREST ADDED TO
OUSTANDING AS PER BOOKS;
INTERIM RELIEF CANNOT BE
ADMITTED AS PARTIALLY
WRITTEN OFF FROM BOOKS OF
CD AND IT WAS AN ADHOC
PROVISION AND EMPLOYEE
WISE DETAILS WERE NOT
PREPARED / AVAILABLE FOR THE
SAID AMOUNT

82

M K Sunil Kumar

37619

37619

FULLY ADMITTED; AS PER
CLAIM

83

Suryakant Haribhau
Kondalkar

1343884

1343884

FULLY ADMITTED; AS PER
CLAIM

84

Joseph P John

30005

30005

FULLY ADMITTED; AS PER
CLAIM

85

Rukhsana Begum

2130336

2130336

FULLY ADMITTED; AS PER
CLAIM

86

Abhay Nath Jha

3612201

3345296

ADMITTED AS PER BOOKS
LIABILITY; INTERIM RELIEF
CANNOT BE ADMITTED AS
PARTIALLY WRITTEN OFF FROM
BOOKS OF CD AND IT WAS AN
ADHOC PROVISION AND
EMPLOYEE WISE DETAILS WERE
NOT PREPARED / AVAILABLE
FOR THE SAID AMOUNT ; ;PF
HAS ALREADY BEEN CLAIMED BY
THE EPF DEPARTMENT

87

Ajit Kumar Kaw

589642

589642

FULLY ADMITTED; AS PER
CLAIM

88

Manoranjan Das

2135061

2135061

ADMITTED FULLY; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER

89

Sunil Kumar Bhatia

130545

130545

FULLY ADMITTED; AS PER
CLAIM

90

Rajesh Gupta

53302

53302

FULLY ADMITTED; AS PER
CLAIM

91

Late Shailendra Kumar
Sharma

687706

687706

FULLY ADMITTED; AS PER
CLAIM

92

Late Gurdip Singh/Jasbir
Kaur/Sukhamrit singh

968750

968750

FULLY ADMITTED; AS PER
CLAIM

93

Muneer Ahmed

1237102

1088234

INTEREST ON GRATUITY
INCLUDED AS PER ORDER;
INTEREST ADDED TO
OUSTANDING AS PER BOOKS

94

Raj Kumar Mishra

3811215

3811215

FULLY ADMITTED; AS PER
CLAIM

95

Ravindra Kumar Sharma

1792755

1772434

INTEREST ALLOWED IN
GRATUITY AS PER COURT
ORDER

96

Jai Prakash Awasthi

1342353

1342353

ADMITTED FULLY; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER

97

Shantilal Avacharbhai
Patel

3647760

3647760

ADMITTED FULLY; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER

98

Ashok Upadhyay

4568198

3386488

INTEREST ON GRATUITY
INCLUDED AS PER ORDER;
INTEREST ADDED TO




OUSTANDING AS PER BOOKS

99 Mahadev Prasad Sharma 913568 682576 INTERIM RELIEF CANNOT BE
ADMITTED AS PARTIALLY
WRITTEN OFF FROM BOOKS OF
CD AND IT WAS AN ADHOC
PROVISION AND EMPLOYEE
WISE DETAILS WERE NOT
PREPARED / AVAILABLE FOR THE
SAID AMOUNT ; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER
100 Mukesh Kaushik 449404 449404 FULLY ADMITTED; AS PER
CLAIM
101 | Jayashree Srivivasan Raja 681862 670251 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
102 Shivani Nauriyal 2815498 2815498 FULLY ADMITTED; AS PER
CLAIM
103 Shaija S Bipin 3010236 3010236 FULLY ADMITTED; AS PER
CLAIM
104 Madhulika Sinha 1079105 1079105 FULLY ADMITTED; AS PER
CLAIM
105 Late Yogendra K 246077 246077 FULLY ADMITTED; AS PER
Upadhyay/ Rajeshwari CLAIM
Upadhyay
106 Chetan Sharma 112503 112503 FULLY ADMITTED; AS PER
CLAIM
107 Ramesh Kumar Sharma 2238042 2055282 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
108 Naresh Kumar 713601 713601 FULLY ADMITTED; AS PER
CLAIM
109 Late Ram Kishan/Shashi 587989 587989 FULLY ADMITTED; AS PER
Bala CLAIM
110 Ashok Kumar 120915 120915 FULLY ADMITTED; AS PER
CLAIM
111 Abinash Kumar Jha 39121 39121 FULLY ADMITTED; AS PER
CLAIM
112 Basant Ballabh Tiwari 78991 78991 FULLY ADMITTED; AS PER
CLAIM
113 Harpal Singh Bedi 136549 136549 FULLY ADMITTED; AS PER
CLAIM
114 Virender Verma 501846 421583 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
115 Upendra Kumar 63934 63934 FULLY ADMITTED; AS PER
CLAIM
116 Pawan Kumar Verma 49146 49146 FULLY ADMITTED; AS PER
CLAIM
117 OM Prakash 51705 51705 FULLY ADMITTED; AS PER
CLAIM
118 Manohar Kumar Joshi 2398951 2398951 FULLY ADMITTED; AS PER
CLAIM
119 Nand Ram Sharma 125000 100115 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
120 Ashok Kumar 996775 996775 FULLY ADMITTED; AS PER
CLAIM
121 V Ramachandran Nair 81893 81893 FULLY ADMITTED; AS PER
CLAIM
122 Ashok Tuteja 37423 37423 FULLY ADMITTED; AS PER
CLAIM
123 D Ramalingam 64049 64049 FULLY ADMITTED; AS PER
CLAIM
124 Manohar Singh 248781 245922 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
125 Shobhna Jain 133753 133753 FULLY ADMITTED; AS PER
CLAIM
126 Aprajita Snatak 2650552 2077368 ADMITTED AS PER BOOKS

LIABILITY PLUS INTEREST ON
GRATUITY; INTERIM RELIEF
CANNOT BE ADMITTED AS
PARTIALLY WRITTEN OFF FROM
BOOKS OF CD AND IT WAS AN
ADHOC PROVISION AND
EMPLOYEE WISE DETAILS WERE
NOT PREPARED / AVAILABLE
FOR THE SAID AMOUNT ;
INTEREST ALLOWED IN
GRATUITY AS PER COURT
ORDER ; INTEREST ON SALARY




@15% CANNOT BE ALLOWED AS
NO COURT ORDERS REGARDING

THE SAME
127 Late Suresh Chand 1386936 1386936 FULLY ADMITTED; AS PER
Goyal/Sunita Goyal CLAIM
128 Sharda Prasad Tiwari 812908 812908 FULLY ADMITTED; AS PER
CLAIM
129 Late Karam Vir 581098 581098 FULLY ADMITTED; AS PER
Singh/Resham CLAIM
130 Rakesh Kumar Pandey 1480642 1240907 INTEREST ON GRATUITY
INCLUDED AS PER ORDER;
INTEREST ADDED TO
OUSTANDING AS PER BOOKS
131 Ravinder Singh 547904 547904 FULLY ADMITTED; AS PER
CLAIM
132 Naz Asghar 1170094 1170094 FULLY ADMITTED; AS PER
CLAIM
133 Lal Singh Rawat 790420 790420 FULLY ADMITTED; AS PER
CLAIM
134 Late Buddhadev 199790 199790 FULLY ADMITTED; AS PER
Ghosh/Anuradha Ghosh CLAIM
135 Late Neeraj Bajpai/Sita 2085393 1985393 INTEREST ON GRATUITY
Bajpai INCLUDED AS PER ORDER;
INTEREST ADDED TO
OUSTANDING AS PER BOOKS
136 Roop Chand 286946 286946 FULLY ADMITTED; AS PER
CLAIM
137 Rewat Singh Rawat 166868 166868 FULLY ADMITTED; AS PER
CLAIM
138 Late S 332186 205184 ADMITTED AS PER BOOKS OF
Seshadri/Seethalakshmi S CD/ AS PER RECORDS (AS PER
VRS OUTSTANDING DUES)
139 Prem Singh Dogra 155493 155493 FULLY ADMITTED; AS PER
CLAIM
140 Late Dev Jyoti 38328 38328 FULLY ADMITTED; AS PER
Basu/Sabari Basu CLAIM
141 Late Puran Lal 2371188 2324351 ADMITTED AS PER BOOKS OF
Sen/Pushpa Sen CD/ AS PER RECORDS
142 Late Rajender 67111 67111 FULLY ADMITTED; AS PER
Singh/Kamlesh CLAIM
143 Ravindra Anant 98183 98183 INTEREST CANNOT BE ALLOWED
Belose/Rekha Ravindra WITHOUT ANY ORDERS /
Belose AGREEMENT REGARDING THE
SAME; FULLY ADMITTED; AS PER
CLAIM;
144 Late Shagufta Wahid/Arif 874631 874631 FULLY ADMITTED; AS PER
Jamal Siddiqui CLAIM
145 Bivash Chandra Dey 915786 453130 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
146 Lakhan SinghThakur 159391 159391 FULLY ADMITTED; AS PER
CLAIM
147 Late Sharad Kumar 382963 349108 ADMITTED AS PER BOOKS OF
Deshmukh/Chanda CD/ AS PER RECORDS (AS PER
Deshmukh VRS OUTSTANDING DUES)
148 Satish Kumar Sharma 952251 952251 ADMITTED FULLY; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER
149 Abdus Salam 2580170 2580170 FULLY ADMITTED; AS PER
CLAIM
150 Late Dharmendra Singh 18242 18242 FULLY ADMITTED; AS PER
Negi/Sudha Negi CLAIM
151 Sant Lal 51168 51168 FULLY ADMITTED; AS PER
CLAIM
152 Late Himanshu 584675 538790 ADMITTED AS PER BOOKS OF
Joshi/Sunita Joshi CD/ AS PER RECORDS
153 MD Rashid Jamal Shamsi 61001 61001 FULLY ADMITTED; AS PER
CLAIM
154 Late Mahender Kumar 392100 317100 ADMITTED AS PER BOOKS OF
Pandey/Meera Pandey CD/ AS PER RECORDS
155 Ajay Kumar Gupta 1506295 1498592 INTEREST INCLUDED AS PER
ORDER; INTEREST ADDED TO
OUSTANDING AS PER BOOKS
PLUS DIFFERENTIAL SALARY
156 M Chenna Nagaraj 1410000 869688 ADMITTED AS PER BOOKS




LIABILITY, NO ORDER
REGARDING INTEREST ON
GRATUITY IS THERE

157 Rajinder Paul Arora 3667203 3667203 FULLY ADMITTED; AS PER
CLAIM
158 Shyam Singh 52471 52471 FULLY ADMITTED; AS PER
CLAIM
159 Jai Prakash Tyagi 2623199 2623199 FULLY ADMITTED; AS PER
CLAIM
160 SHOBHANA SINHA 163416 101395 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
161 KULDEEP N Mathur 117177 117177 FULLY ADMITTED; AS PER
CLAIM
162 Amar Nath Trivedi 110797 110797 FULLY ADMITTED; AS PER
CLAIM
163 Pankaj Mehrotra 69642 69642 FULLY ADMITTED; AS PER
CLAIM
164 Late Neelima/Pramood 1290334 1290334 FULLY ADMITTED; AS PER
Kumar CLAIM
165 Late Pradip Kumar 107190 107190 FULLY ADMITTED; AS PER
Mukherjee CLAIM
166 LATE Rahim 1584225 1584225 FULLY ADMITTED; AS PER
Khan/Haseena Begum CLAIM
167 Pradeep Kumar Kashyap 628467 193706 ADMITTED AS PER BOOKS
LIABILITY, INTEREST ON LTA
AND EARNED LEAVE CANNOT BE
ALLOWED AS NO COURT
ORDERS REGARDING THE SAME
168 Prakash Owhal 622202 622202 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
169 Raj Kumar Bhattacharya 75349 75349 FULLY ADMITTED; AS PER
CLAIM
170 Rajnish Kumar Mishra 4057918 4057918 FULLY ADMITTED; AS PER
CLAIM
171 V Venkata Durga Prasad 3787633 3735927 INTEREST ON GRATUITY
INCLUDED AS PER ORDER;
INTEREST ADDED TO
OUSTANDING AS PER BOOKS;
CONTRACTUAL AMOUNT
ADDED
172 Late Rajesh Kumar 33648 1920 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
173 Raju Ghopal 131034 131034 FULLY ADMITTED; AS PER
CLAIM
174 Kailash Nayak 30312 30312 FULLY ADMITTED; AS PER
CLAIM
175 | UMESH CHAND SAXENA 108810 108810 FULLY ADMITTED; AS PER
CLAIM
176 Sukhdev Singh 54938 54938 FULLY ADMITTED; AS PER
CLAIM
177 Sarat Kumar Behera 2685170 2685170 ADMITTED FULLY; INTEREST
ALLOWED IN GRATUITY AS PER
COURT ORDER
178 Shri Krishna Paul 222451 222451 FULLY ADMITTED; AS PER
CLAIM
179 B Sanyasi Rao 1902450 1888303 INTEREST ON GRATUITY
INCLUDED AS PER ORDER;
INTEREST ADDED TO
OUSTANDING AS PER BOOKS
180 Amarendra Singh 206807 206807 FULLY ADMITTED; AS PER
CLAIM
181 Babu Lukose 586162 586162 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
182 BALRAJ SINGH 1681562 1677205 INTEREST ON GRATUITY
INCLUDED AS PER ORDER; FULLY
ADMITTED
183 CHANDRA PRAKASH 4000000 402619 ADMITTED AS PER BOOKS OF
JHA CD/ AS PER RECORDS
184 Deepak Bhattacharya 181631 138106 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS; THRIFT
SOCIETY HAS SEPRATELY FILED A
CLAIM
185 LATE P Ganesan/G 1206527 1028971 ADMITTED AS PER BOOKS OF
Subbulakshmi CD/ AS PER RECORDS
186 Sanjay Bhatnagar 578107 578107 FULLY ADMITTED; AS PER

CLAIM




187

Satya Narayan Jha

220073

166068

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS; THRIFT
SOCIETY HAS SEPRATELY FILED A
CLAIM

188

Shivaji

4162737

3760587

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

189

Sushmita Goswami

2728972

2708087

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

190

Vijay Kumar Gupta

248230

248230

FULLY ADMITTED; AS PER
CLAIM

191

Arun Kumar Poddar

68401

68401

FULLY ADMITTED; AS PER
CLAIM

192

Rabindra Kumar Jha

56745

56745

FULLY ADMITTED; AS PER
CLAIM

193

BALIJEPALLI BHASKARA
RAO

24995

0

NO AMOUNT REFLECTED TO BE
PAID A SPER BOOKS OF
ACCOUNTS; AMOUNT AS PER
VRS ALREADY PAID;

194

Gurmeet Singh

2926273

1888946

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS; INTERIM
RELIEF CANNOT BE ADMITTED
AS PARTIALLY WRITTEN OFF
FROM BOOKS OF CD AND IT
WAS AN ADHOC PROVISION
AND EMPLOYEE WISE DETAILS
WERE NOT PREPARED /
AVAILABLE FOR THE SAID
AMOUNT

195

Karlapudi Nageswara Rao

3809261

3779261

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

196

Kiran Lall

2387582

1777223

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS; INTERIM
RELIEF CANNOT BE ADMITTED
AS PARTIALLY WRITTEN OFF
FROM BOOKS OF CD AND IT
WAS AN ADHOC PROVISION
AND EMPLOYEE WISE DETAILS
WERE NOT PREPARED /
AVAILABLE FOR THE SAID
AMOUNT

197

Adarsh Chaurasia

606696

606696

FULLY ADMITTED; AS PER
CLAIM

198

Late Asoke Ganguli/Bulbul
Ganguli

485829

485829

FULLY ADMITTED; AS PER
CLAIM

199

Late Gongalla
Prabhu/Rekeli Nagarani

867909

867909

FULLY ADMITTED; AS PER
CLAIM

200

Late H Mahesh/Hakke
Suman

1821019

1821019

FULLY ADMITTED; AS PER
CLAIM

201

Late Man Mohan Singh
Kahlon /Anju Bala

350000

53930

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS; INTERIM
RELIEF CANNOT BE ADMITTED
AS PARTIALLY WRITTEN OFF
FROM BOOKS OF CD AND IT
WAS AN ADHOC PROVISION
AND EMPLOYEE WISE DETAILS
WERE NOT PREPARED /
AVAILABLE FOR THE SAID
AMOUNT ; INTEREST CLAIMED
IN RECOVERY SUIT CANNOT BE
ADJUDICATED BY IRP, AS NO
COURT ORDERS REGARDING
THE SAME

202

Late Rajesh Kumar
Jain/Malti Jain

462339

462339

FULLY ADMITTED; AS PER
CLAIM

203

Suraj Kumar Mathur

141131

141131

FULLY ADMITTED; AS PER
CLAIM

204

Jag Mohan Kaura

64355

64335

FULLY ADMITTED; AS PER
CLAIM

205

SAWRAJ SHARMA

77971

77971

FULLY ADMITTED; AS PER
CLAIM

206

Satish Kumar Sinha

3303804

3303804

FULLY ADMITTED; AS PER
CLAIM

207

Mahesh Rajput

3107239

2347472

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS; INTERIM
RELIEF CANNOT BE ADMITTED

AS PARTIALLY WRITTEN OFF

FROM BOOKS OF CD AND IT




WAS AN ADHOC PROVISION
AND EMPLOYEE WISE DETAILS
WERE NOT PREPARED /
AVAILABLE FOR THE SAID
AMOUNT

208

Nand Kumar Verma

1451695

1451695

FULLY ADMITTED; AS PER
CLAIM

209

Nishikant Namdeo
Matlane

1415299

1415299

FULLY ADMITTED; AS PER
CLAIM

210

Prakash Baburao Pawar

1464537

1285514

FULLY ADMITTED AS PER CLAIM,
LESS INTERIM RELIEF CANNOT
BE ADMITTED AS PARTIALLY
WRITTEN OFF FROM BOOKS OF
CD AND IT WAS AN ADHOC
PROVISION AND EMPLOYEE
WISE DETAILS WERE NOT
PREPARED / AVAILABLE FOR THE
SAID AMOUNT

211

R S Srinivasan

2115660

1689807

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS; NO
ORDERS PASSED OF INTEREST
ON GRATUITY THUS INTEREST
CANNOT BE ALLOWED

212

Rewat Singh

146318

146318

FULLY ADMITTED; AS PER
CLAIM

213

Shiv Charan Sharma

626323

626323

FULLY ADMITTED; AS PER
CLAIM

214

Vijay Kumar

2369599

1589861

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS; INTERIM
RELIEF CANNOT BE ADMITTED
AS PARTIALLY WRITTEN OFF
FROM BOOKS OF CD AND IT
WAS AN ADHOC PROVISION
AND EMPLOYEE WISE DETAILS
WERE NOT PREPARED /
AVAILABLE FOR THE SAID
AMOUNT

215

Vikram Singh

3414843

2241645

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS; INTERIM
RELIEF CANNOT BE ADMITTED
AS PARTIALLY WRITTEN OFF
FROM BOOKS OF CD AND IT
WAS AN ADHOC PROVISION
AND EMPLOYEE WISE DETAILS
WERE NOT PREPARED /
AVAILABLE FOR THE SAID
AMOUNT

216

Mahabir Singh Bisht

1843253

1843253

INTEREST ON GRATUITY
INCLUDED AS PER ORDER;
INTEREST ADDED TO
OUSTANDING AS PER BOOKS

217

Madan Lal

401437

270977

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS (AS PER
VRS OUTSTANDING DUES)

218

Sreedharan Pillai

202689

202689

FULLY ADMITTED; AS PER
CLAIM

219

SURAJ PRAKASH
SHARMA

96058

96058

FULLY ADMITTED; AS PER
CLAIM

220

AVINASH MASNE

995153

995153

FULLY ADMITTED; AS PER
CLAIM

221

LATE MOHAN SINGH
UNTHAD

318471

318471

FULLY ADMITTED; AS PER
CLAIM

222

Ashok Murari Mhadgut

853519

853519

FULLY ADMITTED; AS PER
CLAIM

223

Akhilesh Awasthy

37276

37276

FULLY ADMITTED; AS PER
CLAIM

224

Arabinda Boro

3048926

3048926

FULLY ADMITTED; AS PER
CLAIM

225

Late Jagdev Singh Kahlon
/Meena Kumari Kahlon

3017699

2842699

FULLY ADMITTED AS PER BOOKS
OUTSTANDING ; INTERIM
RELIEF CANNOT BE ADMITTED
AS PARTIALLY WRITTEN OFF
FROM BOOKS OF CD AND IT
WAS AN ADHOC PROVISION
AND EMPLOYEE WISE DETAILS
WERE NOT PREPARED /
AVAILABLE FOR THE SAID




AMOUNT ;

226 Surinder Pal 262955 175359 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS (AS PER
VRS OUTSTANDING DUES) ;
INTERIM RELIEF CANNOT BE
ADMITTED AS PARTIALLY
WRITTEN OFF FROM BOOKS OF
CD AND IT WAS AN ADHOC
PROVISION AND EMPLOYEE
WISE DETAILS WERE NOT
PREPARED / AVAILABLE FOR THE
SAID AMOUNT ;
227 SHRIKANT SHANKAR 174288 174288 FULLY ADMITTED; AS PER
BARASKAR CLAIM
228 Shireesh Chandra Mishra 139681 24980 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS; INTEREST
ON SALARY @12% ON BASIC
24980 CANNOT BE ALLOWED AS
NO COURT ORDERS REGARDING
THE SAME
229 B B PURI 84942 84942 FULLY ADMITTED; AS PER
CLAIM
230 Gerra Madhusudan 290919 290919 FULLY ADMITTED; AS PER
CLAIM
231 ASHOK KUMAR 100000 99044 ADMITTED AS PER BOOKS OF
SRIVASTAVA CD/ AS PER RECORDS
232 ASHWANI KUMAR 502707 395860 FULLY ADMITTED AS PER BOOKS
AHLUWALIA OUTSTANDING ; INTERIM
RELIEF CANNOT BE ADMITTED
AS PARTIALLY WRITTEN OFF
FROM BOOKS OF CD AND IT
WAS AN ADHOC PROVISION
AND EMPLOYEE WISE DETAILS
WERE NOT PREPARED /
AVAILABLE FOR THE SAID
AMOUNT ;
233 Santanu Kumar Das 23865 23865 FULLY ADMITTED; AS PER
CLAIM
234 Harkirat Singh 430588 430588 FULLY ADMITTED; AS PER
CLAIM
235 Late Ratnesh 789085 789085 FULLY ADMITTED; AS PER
Kumar/Sulekha Kumari CLAIM
236 RADHEY SHYAM RAY 103324 103324 FULLY ADMITTED; AS PER
CLAIM
237 USHA BALAJI 69717 69717 FULLY ADMITTED; AS PER
CLAIM
238 VIKRAM SINGH BISHT 124684 124684 FULLY ADMITTED; AS PER
CLAIM
239 Late I. Gopala Krishna 50348 22313 ADMITTED AS PER BOOKS OF
Murthy/l.Lapakurthi CD/ AS PER RECORDS (AS PER
Sundaramma. VRS OUTSTANDING DUES)
240 Late Basant 319914 319914 FULLY ADMITTED; AS PER
Srivastava/Jagriti CLAIM
Srivastava
241 Chikani Dhirajlal 430648 430648 FULLY ADMITTED; AS PER
Avcharbhai CLAIM
242 LATE DAMODAR 820335 820335 FULLY ADMITTED; AS PER
THAKURIA CLAIM
243 P MOHAN DAS 139967 139967 FULLY ADMITTED; AS PER
CLAIM
244 RAM MALA 113417 113417 FULLY ADMITTED; AS PER
CLAIM
245 R SEDHURAMAN 54064 54064 FULLY ADMITTED; AS PER
CLAIM
246 LATE UMESH CHANDRA 392596 392596 FULLY ADMITTED; AS PER
SARMA / MIRA DEVI CLAIM
247 K SRIDHARAN 2100000 1935312 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
248 LATE HARSHAD 180905 180905 FULLY ADMITTED; AS PER
SHIVAJIRAO KAWARTI CLAIM
249 DINESH KUMAR YADAV 48871 48871 FULLY ADMITTED; AS PER
CLAIM
250 PANDURANG 199107 199107 FULLY ADMITTED; AS PER
CLAIM

RAMCHANDRA PHOPSE




251 NACHHATAR SINGH 315815 223540 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS (AS PER
VRS OUTSTANDING DUES) ;
INTERIM RELIEF CANNOT BE
ADMITTED AS PARTIALLY
WRITTEN OFF FROM BOOKS OF
CD AND IT WAS AN ADHOC
PROVISION AND EMPLOYEE
WISE DETAILS WERE NOT
PREPARED / AVAILABLE FOR THE
SAID AMOUNT
252 PRADEEP KUMAR 64183 64183 FULLY ADMITTED; AS PER
GUPTA CLAIM
253 S S CHAUHAN 99693 99693 FULLY ADMITTED; AS PER
CLAIM
254 LATE MANOHAR LAL 26427 26427 FULLY ADMITTED; AS PER
VERMA CLAIM
255 VK JALALI 91423 91423 FULLY ADMITTED; AS PER
CLAIM
256 GANESH ABU MULE 2200481 2200481 FULLY ADMITTED; AS PER
CLAIM
257 B S PRABHURAJAN 794400 794400 FULLY ADMITTED; INTEREST ON
LTA AND EARNED LEAVE
CANNOT BE ALLOWED AS NO
COURT ORDERS REGARDING
THE SAME; CONTRACTUAL DUES
ALSO PENDING/ ADDED
258 JASPAL SINGH SIDHU 108037 108037 FULLY ADMITTED; AS PER
CLAIM
259 S K GANGULY 247840 247840 FULLY ADMITTED; AS PER
CLAIM
260 | LATE SHARWAN KUMAR 3250803 3250803 FULLY ADMITTED; AS PER
TIWARI CLAIM
261 VASANT DAULATRAO 261165 261165 FULLY ADMITTED; AS PER
DATIR CLAIM
262 RAJ KUMAR SUMAN 30614 30614 FULLY ADMITTED; AS PER
CLAIM
263 B VASUDEVAN 1200039 1200039 FULLY ADMITTED; AS PER
CLAIM
264 KHIM BAHADUR 2653878 2653878 FULLY ADMITTED; AS PER
CLAIM
265 KARAN SINGH BHOU 2192052 2177052 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
266 SURAJ PRAKASH 2264087 2249087 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
267 NARAYAN SINGH 1565482 1565482 FULLY ADMITTED; AS PER
CHAUHAN CLAIM
268 | JOHN XAVIER REBELLO 438745 438745 FULLY ADMITTED; AS PER
CLAIM
269 SUBHASH CHANDER 235421 235421 FULLY ADMITTED; AS PER
NIGAM CLAIM
270 SHRIKANT KALYANRAO 82977 82977 FULLY ADMITTED; AS PER
BIDKAR CLAIM
271 SUDHIR KUMAR 32940 32940 FULLY ADMITTED; AS PER
CLAIM
272 | LATE SURINDER ARORA 144692 144692 FULLY ADMITTED; AS PER
CLAIM
273 | M N PATIL (MALAGOUDA 31951 31951 FULLY ADMITTED; AS PER
NARASAGOUDA PATIL) CLAIM
274 SURESH H KARKERA 107724 107724 FULLY ADMITTED; AS PER
CLAIM
275 LATE RAJ KUMAR 516590 516590 FULLY ADMITTED; AS PER
CLAIM
276 ROSHAN KUMAR 164964 164964 FULLY ADMITTED; AS PER
MEHROTRA CLAIM
277 Benny Puducherry 1399330 1399330 FULLY ADMITTED; AS PER
CLAIM
278 Kuldip Singh Arora 178796 178796 FULLY ADMITTED; AS PER
CLAIM
279 MAHENDRAN G 330071 263037 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS (AS PER
VRS OUTSTANDING DUES)
280 T KRISHNASWAMY 55585 55585 FULLY ADMITTED; AS PER
CLAIM
281 Umed Singh suneri 253000 150598 ADMITTED AS PER BOOKS OF




CD/ AS PER RECORDS

282

NAND KUMAR
PARSHURAM PATIL

2200000

2169261

INTEREST ON GRATUITY
INCLUDED AS PER ORDER;
INTEREST ADDED TO
OUSTANDING AS PER BOOKS

283

H V Jagadeesha

2405142

1335136

INTEREST ON GRATUITY AND
GRATUITY AMOUNT INCLUDED
AS PER ORDER; INTEREST
ADDED TO OUSTANDING AS PER
BOOKS; UNISOCIETY AND PF
DUES HAVE ALREADY BEEN
CLAIMED BY THEM; INTERERST
ON SALARY CANNOT BE
ADMITTED IN ABSENCE OF
ORDER

284

MS Murlidhar

2269860

2269860

FULLY ADMITTED; AS PER
CLAIM

285

GURULINGAPPA
APGUNDE

83118

83118

FULLY ADMITTED; AS PER
CLAIM

286

P A GANESAN

67358

67358

FULLY ADMITTED; AS PER
CLAIM

287

Late Dayal Singh Bisht

72627

72627

FULLY ADMITTED; AS PER
CLAIM

288

Prem Chander Verma

128962

128962

FULLY ADMITTED; AS PER
CLAIM

289

Suresh Kumar Tripathi

145346

145346

FULLY ADMITTED; AS PER
CLAIM

290

Vinod Krishnarao Gade

96973

96973

FULLY ADMITTED; AS PER
CLAIM

291

Nilesh Bhagat

15100

15100

FULLY ADMITTED; AS PER
CLAIM

292

Satya Narayan Sah

126343

126343

FULLY ADMITTED; AS PER
CLAIM

293

Gulshan Bhatia

172940

172940

FULLY ADMITTED; AS PER
CLAIM

294

M Venkatesha

61643

61643

FULLY ADMITTED; AS PER
CLAIM

295

B S Shantaram

59620

59620

FULLY ADMITTED; AS PER
CLAIM

296

Ramesh Sadashiv
Chacherkar

246000

70213

AMOUNT HAD BEEN ADMITTED
AS PER 2010 LABOUR COURT
ORDERS; THOUGH NOT
REFLECTED IN BOOKS OF
ACCOUNTS; APPEAL CASES
GOING ON THUS INTEREST
CANNOT BE ADMITTED; AS PER
JULY 2012 ORDERS THE 2010
ORDERS WERE QUASHED AND
SET ASIDE AND IT WAS
ORDERED TO PAY 1 LAKH
COMPENSATION LESS 29787
PAID

297

ARUN KUMAR KESARI

39950

39950

FULLY ADMITTED; AS PER
CLAIM

298

B Vijaya Kumar

383971

383971

FULLY ADMITTED; AS PER
CLAIM

299

G S Ravishankar

2734012

2292042

INTEREST ON GRATUITY AND
GRATUITY AMOUNT INCLUDED
AS PER ORDER; INTEREST
ADDED TO OUSTANDING AS PER
BOOKS; CONTRACT SALARY
OUTSTANDING AS PER BOOKS
ADDED

300

Bishamber Dutt

1257507

603655

AMOUNT ALREADY RECEIVED
(AS ADMITTED BY CLAIMANT)
AS PER ORDERS DEDUCTED
FROM AMOUNT OF ORDER ;
REST AMOUNT ADMITTED AS
PER BOOKS

301

Rajendar Singh Gusain

1598849

906618

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS; CD
ALREADY PAID AMOUNT IN
RECOVERY PROCEEDINGS
WHICH WAS NOT DEDUCTED
FROM CLAIM

302

Sharad Naik

241209

241209

FULLY ADMITTED; AS PER




CLAIM

303

Amit Pandey

9591

9591

FULLY ADMITTED; AS PER
CLAIM

304

Hari Namdeorao Ghawade

54782

54782

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

305

PRABHAT NAIR

305344

188912

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

306

Prasanta Bora

232675

232675

FULLY ADMITTED; AS PER
CLAIM

307

Alexander D

194013

165978

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS (AS PER
VRS OUTSTANDING DUES)

308

S Suresh

73551

73551

FULLY ADMITTED; AS PER
CLAIM

309

S GNANAVADIVELU

206859

206859

FULLY ADMITTED; AS PER
CLAIM

310

Deorao Shakarrao
Pradhan

263278

70213

AMOUNT HAD BEEN ADMITTED
AS PER 2010 LABOUR COURT
ORDERS; THOUGH NOT
REFLECTED IN BOOKS OF
ACCOUNTS; APPEAL CASES
GOING ON THUS INTEREST
CANNOT BE ADMITTED; AS PER
JULY 2012 ORDERS THE 2010
ORDERS WERE QUASHED AND
SET ASIDE AND IT WAS
ORDERED TO PAY 1 LAKH
COMPENSATION LESS 29787
PAID

311

Late M S Prakash

170336

170336

FULLY ADMITTED; AS PER
CLAIM

312

CNR Vijay Kumar

344891

344891

FULLY ADMITTED; AS PER
CLAIM

313

Ashok Khanderao
Gaikward

248473

248473

FULLY ADMITTED; AS PER
CLAIM

314

Deepak Bisht

150564

150564

FULLY ADMITTED; AS PER
CLAIM

315

Late Irwin Sargunam

330772

254677

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS (AS PER
VRS OUTSTANDING DUES)

316

MANOJ KUMAR

116266

116266

FULLY ADMITTED; AS PER
CLAIM

317

Rajesh Kumar Puri

3036194

3036194

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

318

Sarika Sahni

2837073

2837073

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

319

Suresh Kumar Tiwary

2940529

2940529

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

320

Rakesh Kumar

2905537

2905537

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

321

Ram Lal Tiwari

2696481

2696481

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

322

IndraShekhar Shah

3601834

3601834

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

323

Asha Mishra Upadhyay

2070558

2070558

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

324

Manoj Kumar

2370234

2370234

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

325

Krishna Chandra Behera

183549

183549

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

326

Abdul Aziz Mir

126815

126815

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

327

Dilip kr. Roy

428000

428000

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

328

Vilas Vasant Masne

115479

115479

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

329

PROBAL CHAKRAVERTI

1648217

1648217

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

330

Bikash Saha

224350

224350

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

331

Dhanraj

276318

276318

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

332

C M SHANMUGAM

530699

530699

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

333

C G Vasan

2193380

2193380

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS




334 Shivaji Shamrao Salokhe 897279 897279 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

335 Dudh Nath Rai 1439574 1439574 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

336 A.Kanniappan 1123067 1123067 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

337 Abdul Hamid Wani 478041 478041 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

338 subrata Das gupta 680111 680111 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

339 Subhas Roy Choudhary 761444 761444 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

340 Vinoth Kumar 261643 261643 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

341 | Neelkanth Kalamkar Ujjain 312723 312723 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

342 Okram Brajamani Singh 2303526 2303526 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

343 Khelen Singh Wang 885297 885296.5 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

344 Krishna nandan prasad 47174 47174 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

345 D. Purushothanan Nair 100253 100253 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

346 Raghvendra Kumar Shroti 388312 388312 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

347 Hari sharan tripathi 141675 141675 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

348 Vasudev Gandhi 844799 844799 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

349 k. Thulasidharan 637771 637771 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

350 Rajender prasad 263173 263173 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

351 Lakhmichand 50033 50033 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

352 Jai parkash rana 130734 130734 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

353 Satyanarayan dixit 319439 319439 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

354 Subhash Chand Sharma 1098336 1098336 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

355 PRITHA LAHIRI 3902505 3902505 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

356 Mukesh Thakur 261088 261088 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

357 Parimal singh 2388506 2388506 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

358 G K pathak 2238046 2238046 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

359 Raghubir Jha 563595 563595 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

360 A. LAKSHMANAN 220439 220439 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

361 Amal Kumar Sinha 82962 82962 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

362 P Chinna Swamy 341429 341429 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

363 Phanidhar Deka 1258584 1258584 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

364 M D SATHEESAN 2491410 2491410 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

365 Chikani Kantilal Avachar 1660434 1660434 ADMITTED AS PER BOOKS OF
bhai CD/ AS PER RECORDS

366 Chandan Chakraborty 3181386 3181386 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

367 Amar Singh 81689 81689 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

368 Rampal singh 2385090 2385090 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

369 Suresh Kumar Sharma 2607599 2607599 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

370 Raghvendra Ramsajivan 4490906 4490906 ADMITTED AS PER BOOKS OF
Tripathi CD/ AS PER RECORDS

371 JAYADEVAN C 1582591 1582591 ADMITTED AS PER BOOKS OF

CD/ AS PER RECORDS




372 Charan Singh 2993003 2993002.5 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

373 AMAR KUMAR MITRA 2951316 2951316 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

374 Suratchand Tarachand 2287371 2287371 ADMITTED AS PER BOOKS OF
Thakur CD/ AS PER RECORDS

375 | Ashok Shanta Waingankar 3418929 3418929 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

376 K M Premachandran 1283350 1283350 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

377 G.B.VANAMALI 3903612 3903612 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

378 A RAMANA 1841094 1841094 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

379 Dinesh Bhardwaj 2652909 2652909 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

380 Umesh Kumar 3000301 3000301 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

381 Shiv bhagvan tiwari 51517 51517 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

382 Jag prasad kanojia 2157410 2157410 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

383 Tapan Singha Roy 3486864 3486864 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

384 Vivek kumar Chauhan 4217672 4217672 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

385 Padam Singh 2842000 2842000 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

386 Bijoy Kumar Paul 2755547 2755547 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

387 Pritam Chand 3425184 3425184 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

388 Vitthal Kisan Bhangale 3072364 3072364 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

389 Rajender Kumar 71640 71640 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

390 Prasanthan Unnithan P 3128812 3128812 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

391 Shravan kumar verma 4415710 4415710 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

392 Girindra nath Sarmah 683094 683094 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

393 K R GOPALAKRISHNAN 2824848 2824848 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

394 RAJESH KUMAR 1571655 1571655 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

395 Gurdip Singh 4267300 4267300 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

396 Satendar Singh Negi 3309297 3309297 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

397 Anand kumar Saxena 2796090 2796090 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

398 Heera Lal Vyas 37559 37559 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

399 Shiv prakash upadhyay 877130 877130 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

400 Jagbir singh 2168766 2168766 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

401 Ram Baran 2231317 2231317 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

402 HV Basave Gowda 2499980 2499980 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

403 J MARTIN 2848952 2848952 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

404 Krishnandan Mandal 2615886 2615886 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

405 Krishan Narayan Mishra 368420 368420 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

406 Ashish kar 4031657 4031657 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

407 Bhuwan Chander Sharma 3427857 3427857 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

408 Nand Kumar mishra 1558928 1558928 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

409 Parbhudayal Saini 280278 280278 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

410 Anil Kumar Varma 4293008 4293008 ADMITTED AS PER BOOKS OF




CD/ AS PER RECORDS

411 Pramod Kumar Singh 2916707 2916707 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
412 Qiesar Ahmad Baba 3680924 3680924 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
413 Mathura Prashad Tiwari 2178078 2178078 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
414 Nalin Bilochan Pandey 2765785 2765785 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
415 Pawan kumar saini 2987091 2987091 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
416 Vijay Kumar Yadav 3632092 3632092 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
417 Kamini Kumar Deka 1230418 1230418 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
418 Kailash Bapuraoji Banait 2510095 2510095 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
419 Rasik lal nonia 2692588 2692588 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
420 Neena Joshi Lonial 957526 957526 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
421 Apurba Das Gupta 507541 507541 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
422 Avinash Chaturvedi 3052119 3052118.5 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
423 Pradip Deb Mallick 2209796 2209796 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
424 Om Prakash Singh 1833828 1833828 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
425 Abeymon p Abraham 2124599 2124599 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
426 Biswamoy Mukherjee 3304802 3304802 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
427 T. Srinivasa 3125145 3125145 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
428 Rajesh Kumar Nag 2448826 2448826 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
429 Manoj Kumar Nagpurkar 2893805 2893805 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
430 SANJAY BIST 2946741 2946741 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
431 Govind chand joshi 2744066 2744066 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
432 Mohan lal chaudhary 2591796 2591796 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
433 Kumar Kant Chaudhary 1840528 1840528 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
434 Manoranjan sarma 3221604 3221604 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
435 Joga Singh 2971687 2971687 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
436 Baijnath 2349129 2349129 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
437 Mohan Dagadu Shimpi 2109706 2109706 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
438 A.D.BASKAR 3052790 3052790 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
439 Bhoodev Bhatt 1292249 1292249 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
440 Subrata Kar 3303635 3303635 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
441 Pratha Bhowmik 1223910 1223910 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
442 Ramesh Prasad 3048976 3048976 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
443 Ravindra narayan tripathi 2925342 2925342 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
444 Sanjay Waman Pednekar 1891106 1891106 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
445 Ashok Kumar Tandon 2494425 2494425 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
446 Bhola Jha 2554214 2554214 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
447 Awadhesh Kumar Dubey 3002279 3002279 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
448 Rajendra b. pande 2281935 2281935 ADMITTED AS PER BOOKS OF

CD/ AS PER RECORDS




449 Samir Namdeo Matlane 2568131 2568131 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

450 Brij Mohan saini 2841460 2841460 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

451 Lakhi Ram Bhatt 2632801 2632801 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

452 K R Sivaprasad 1555725 1555725 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

453 SB Dhambal 2539487 2539487 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

454 Akhileshwar prasad 2044539 2044539 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

455 Ram Singh Chandna 2296774 2296774 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

456 Arun Kumar Singh 3742790 3742790 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

457 Manoj Kumar Vashist 1285567 1285567 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

458 Subhash Namdeorao 2197036 2197036 ADMITTED AS PER BOOKS OF
Matlane CD/ AS PER RECORDS

459 Shailesh Kanaiyalal 3081688 3081688 ADMITTED AS PER BOOKS OF
Bhavsar CD/ AS PER RECORDS

460 Surya Kumar 2179779 2179779 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

461 Rajender Singh Negi 3545093 3545093 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

462 Nivas Vasant Masne 3820038 3820038 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

463 N V NAVEEN KUMAR 608572 608572 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

464 Sunil Barua 2645088 2645088 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

465 Ram chandra singh 2633313 2633313 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

466 Ramkalp 2281618 2281618 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

467 Jasbir singh 1188658 1188658 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

468 Dharmender kumar 3383177 3383177 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

469 Harpal Vishwakarma 2855260 2855260 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

470 Harish vishnu katke 2102418 2102418 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

471 Shriprakash Pandey 3730479 3730479 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

472 Mohan Singh 2341115 2341115 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

473 Kanika Chaudhury 3982001 3982001 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

474 Soumya Jyoti Chaudhury 3941012 3941012 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

475 | SANTOSH KUMAR DIXIT 2568467 2568467 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

476 Uttam D Kenjale 3322010 3322010 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

477 Ajay Kumar Verma 4007352 4007352 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

478 Mohd Imran khan 2452788 2452788 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

479 Abid Hussain Anwar 3082763 3082763 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

480 C Rakesh 1418690 1418690 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

481 Shree Krishna Tiwari 2022059 2022059 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

482 Ishwar Deen Chaudhary 1314218 1314218 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

483 Gandhi Rakesh 3825276 3825276 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

484 Ashim Chakarbaorty 2516787 2516787 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

485 Bhaskar BR 2460286 2460286 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

486 Arjun Lal Sharma 2201260 2201260 ADMITTED AS PER BOOKS OF

CD/ AS PER RECORDS




487 Ashok Kumar Sharma 2443676 2443676 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

488 Madan Mohan Jha 2548640 2548640 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

489 Kamal Prasad Yadav 1555721 1555721 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

490 Shahina Praveen 3016905 3016905 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

491 Jatinder Singh Jasbir 3412783 3412783 ADMITTED AS PER BOOKS OF
Singh CD/ AS PER RECORDS

492 Rajesh Sharma 4400089 4400089 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

493 Ajay Kumar Vishwakarma 999763 999763 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

494 Meharban singh 2213840 2213840 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

495 Rajni Shankar 1632770 1632770 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

496 Gautam Gaurkhede 1981015 1981015 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

497 HV Nagaraja 2766692 2766692 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

498 Suresh B Desai 2202038 2202038 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

499 S Suneesh Kumar 950842 950842 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

500 Rajeev Chandra Upreti 4011946 4011946 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

501 Binay Kumar 2261569 2261569 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

502 Jayant Mainkar 2404958 2404957.5 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

503 Chinta Srinivas 3906676 3906676 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

504 Sanjeev Kumar 2790651 2790651 ADMITTED AS PER BOOKS OF
Talanpuriya CD/ AS PER RECORDS

505 Jora ram 3371713 3371713 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

506 | Avadhesh Prasad Tripathi 2080310 2080310 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

507 Shyam Ji Sharma 2162417 2162417 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

508 Youns Saleem 2747571 2747571 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

509 Mohd Javed 2812987 2812987 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

510 Mohammad Azhar 493103 493103 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

511 Rajesh kumar 3418139 3418139 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

512 Amrit Lal Yadav 2127144 2127144 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

513 Ravi Upadhyay 3786941 3786941 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

514 Prashant Mukundrai 2758853 2758853 ADMITTED AS PER BOOKS OF
Pathak CD/ AS PER RECORDS

515 Anjul kumar 2802666 2802666 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

516 M BROJAMANI SINGH 2044715 2044715 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

517 Fida Mohd Hussain 2754298 2754298 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

518 Manikant swamy 2010474 2010474 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

519 Moish Lama 2222144 2222144 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

520 Rajesh Jangid 2635650 2635650 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

521 Manoj Kumar Prasad 1822910 1822910 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

522 Nadimpalli A Raju 2312644 2312644 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

523 Abhijeet Chandra 1109325 1109325 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

524 Rajesh Rai 4019513 4019513 ADMITTED AS PER BOOKS OF

CD/ AS PER RECORDS




525 Sanjeev Rathi 3860332 3860332 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

526 Naseemuddin 2737313 2737313 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

527 Magsood Alam 3084982 3084982 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

528 Kuldeep Singh 1443486 1443486 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

529 Prashant Kumar Jain 3456979 3456979 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

530 Mohd Yousuf Khan 1999518 1999518 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

531 Shitala Prasad Pandey 3036078 3036078 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

532 Ashok Kumar Sahu 3351067 3351067 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

533 GVV Satanarayana 2335891 2335891 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

534 Avinash Nath Sood 2891901 2891901 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

535 Rajesh Kumar Gupta 2900407 2900407 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

536 AnilTakle 474858 474858 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

537 Jamaluddin akhtar 3578664 3578664 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

538 Sunil S 2889212 2889212 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

539 Rajesh K 136165 136165 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

540 M V Viswanathan 3363212 3363212 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

541 G.Murugan 2488966 2488966 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

542 Rajesh kumar 652735 652735 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

543 Vinod Singh Bisht 2289696 2289696 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

544 GYANESH SHUKLA 2786763 2786763 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

545 Philipose Andrews 1967729 1967728.7 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

546 Prem Kumar 2985028 2985028 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

547 Satya Prakash 3843902 3843902 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

548 Ramesh Chand 3194469 3194469 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

549 Laxmidhar Barik 1627770 1627770 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

550 Usha rani 1646776 1646776 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

551 Nitul Sharma 2010417 2010417 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

552 RAM NARAYAN 1171036 1171036 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

553 Ajaz Saleem Mugloo 2550595 2550595 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

554 Mohammad Ashraf 1851397 1851397 ADMITTED AS PER BOOKS OF
Ganayee CD/ AS PER RECORDS

555 Narender singh 1975692 1975692 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

556 Dilip Kumar Acharya 776157 776157 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

557 Anil Kumar C 2071758 2071758 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

558 | Pushpendra Singh Baghel 1743843 1743843 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

559 Kalura Abhinav 3653900 3653900 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

560 Sachin Budhauliya 3573857 3573857 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

561 Sourav Dhar 2581663 2581663 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

562 Zafar igbal 2543400 2543400 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

563 Faheem Ahmad 3666488 3666488 ADMITTED AS PER BOOKS OF




CD/ AS PER RECORDS

564 Jaipal singh 1778358 1778358 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

565 Sashi Kanta Dhar 1041518 1041518 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

566 Prem Kant Singh 55953 55953 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

567 Pawanpreet singh Saluja 1160057 1160057 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

568 Pankaj Deka 3417716 34177155 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

569 Ningthoukhongjam 3291755 3291755 ADMITTED AS PER BOOKS OF
Satyajeet CD/ AS PER RECORDS

570 Shweta chaudhary 3246331 3246331 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

571 Devender Sharma 451992 451992 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

572 DIL Prakash 233136 233136 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

573 D Santhosh Kumar 3302343 3302343 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

574 Kamal Kant Sahay 3277726 3277726 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

575 NIKHIL VYAS 3218005 3218005 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

576 Yamini Shrivastava 2254132 2254132 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

577 Mumtaz Ahmed 2396326 2396326 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

578 Mansoor Khan 2305982 2305982 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

579 Amijad Ali 2354692 2354692 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

580 Ajay kumar 267560 267560 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

581 Ajay kumar singh 211420 211420 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

582 Divya Joshi Kumar 925136 925136 ADMITTED AS PER BOOKS OF

CD/ AS PER RECORDS- FORM D

GIVEN IN JULY 2024 FOR

GRATUITY OF 150860

583 Archana Kashyap 1010194 1010194 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

584 Soniya Pandey 90817 90817 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

585 Md.Shafique Alam 1324868 1324868 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

586 Zahoor Hussain Bhat 1412821 1412821 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

587 ANINDITA GANGULY. 157110 157110 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

588 DULAL CHANDRA 3085864 3085864 ADMITTED AS PER BOOKS OF
CHAKRABORTY CD/ AS PER RECORDS

589 Murali dhar sahoo 167650 167650 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

590 SRIKANT SHUKLA 434748 434748 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

591 BALAVADRA DAS 609305 609305 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

592 | UDAI PRAKASH PANDAY 2652902 2652902 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

593 PHOOL CHANDRA 3796015 3796015 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

594 DINESH CHANDRA 2669453 2669453 ADMITTED AS PER BOOKS OF
TIWARI CD/ AS PER RECORDS

595 KARUNAKAR BARIK 2240725 2240725 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

596 S MURALIDARAN 249862 249862 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

597 J D JAYAKUMAR 1983892 1983892 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

598 DEBI PRASANNA 1847215 1847215 ADMITTED AS PER BOOKS OF
PATTNAIK CD/ AS PER RECORDS

599 RAJ KUMAR SINGH 1123626 1123626 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

600 RAJESH KUAMR AZAD 2620357 2620357 ADMITTED AS PER BOOKS OF




CD/ AS PER RECORDS

601 G SARAVANAMUTHU 3478976 3478976 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

602 A KANDASAMY 1811694 1811694 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

603 PRADEEP KUMAR 3266306 3266306 ADMITTED AS PER BOOKS OF
DUBEY CD/ AS PER RECORDS

604 S GANESAN 1740376 1740376 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

605 KATHIRAM NAYAK 1758430 1758430 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

606 | DURGA PRASAD VERMA 2391205 2391205 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

607 RAJ KISHORE BARAL 809037 809037 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

608 Rajinder Singh Thakur 2808219 2808219 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

609 Suhrid Samanta 1668412 1668412 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

610 G Muralidharan 1230714 1230714 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

611 CHITTARANJAN BARIK 2500990 2500990 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

612 KUSHAL DAS GUPTA 1004409 1004409 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

613 SATISH SAVANT 4029353 4029353 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

614 | Arvind Kumar Jabanputra 166931 166931 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

615 Ajeet Kumar Jha 1240108 1240108 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

616 Gauri Das 272046 272046 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

617 Hasina Begum 831490 831490 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

618 PM Sarasan 115105 115105 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

619 Surender Kumar 3299847 3299847 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

620 Brij Mohan Singh Negi 2986934 2986934 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

621 Rajender kumar 955814 955814 ADMITTED AS PER BOOKS OF
Mukherjee CD/ AS PER RECORDS

622 Chandar Pal 67004 67004 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

623 Arjun Kumar 58044 58044 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

624 Jaiyant Kumar Jain 73237 73237 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

625 AMAR NATH 174506 174506 ADMITTED AS PER BOOKS OF
CHATTERJEE CD/ AS PER RECORDS

626 KRISHNA NARAYAN 2491596 2491596 ADMITTED AS PER BOOKS OF
PATEL CD/ AS PER RECORDS

627 PRASANTA 2338075 2338075 ADMITTED AS PER BOOKS OF
CHATTERJEE CD/ AS PER RECORDS

628 Anil kumar mishra 3446128 3446128 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

629 Jagdish narayan mishra 216870 216870 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

630 Raj narayan maurya 1063470 1063470 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

631 Sudha negi 124811 124811 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

632 Surender singh 146238 146238 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

633 Rajendra singh tomar 141438 141438 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

634 Suraj Kumar singh 1623090 1623090 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

635 Vijay Verma 159810 159810 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

636 Sanjay Mishra 2638573 2638573 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

637 mohiuddin 1975266 1975266 ADMITTED AS PER BOOKS OF

CD/ AS PER RECORDS




638

K SYDHI REDDDY

1513505

1513505

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

639

Ramdeni Prasad

2746126

2746126

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

640

Anil Kumar

2179592

2179592

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

641

ABHISHEK KUMAR

3817648

3817648

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

642

Shyam lal

219145

219145

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

643

Rishira Jain

2707090

2707090

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

644

Preeti Kanojia

890047

890047

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

645

Shanta Ram Humbrey

380809

380809

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

646

Vir Singh

54063

54063

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

647

Ramesh singh thakur

312092

312092

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

648

Chauwan Singh

23600

23600

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

649

BASHIR AHMED SOFI

1129781

1129781

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

650

R D SHIMPI

91645

91645

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

651

Nurullah Jawaid

1657171

1657171

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

652

Bishan Lal

942158

942158

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

653

Aishwary Kumar Rai

18856

18856

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

654

JAGDISH KUMAR

982000

982000

FULLY ADMITTED; AS PER
CLAIM; COURT ORDERS
REGARDING AMOUNT

655

YADUNANDAN PRASAD

113906

113906

FULLY ADMITTED; AS PER
CLAIM

656

SUDHIR ANAND

1091824

1091824

FULLY ADMITTED; AS PER
CLAIM

657

Om Prakash Singh Tomar

43405

43405

ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS

658

BANDOPANT BALU
KAINGADE

137004

137004

FULLY ADMITTED; AS PER
CLAIM

659

Baisakhi Dalapati

102263

102263

FULLY ADMITTED; AS PER CLAIM;
Acceptable as per RP;
recommended by COC for
inclusion and was to be filed
before NCLT for delay to be
condoned ; After Round 2 of
entire Resolution Process started,
Claim admitted as RFRP in Round
2 yet to be issued

660

Late Umesh Dhar Dwivedi

2797247

2596895

ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS; INTEREST
CANNOT BE ALLOWED AS NO
COURT ORDERS REGARDING THE
SAME; Acceptable as per RP;
recommended by COC for
inclusion and was to be filed
before NCLT for delay to be
condoned ; After Round 2 of
entire Resolution Process started,
Claim admitted as RFRP in Round
2 yet to be issued

661

Late Karan Singh

658539

658539

FULLY ADMITTED; AS PER CLAIM;
Acceptable as per RP;
recommended by COC for
inclusion and was to be filed
before NCLT for delay to be
condoned ; After Round 2 of
entire Resolution Process started,
Claim admitted as RFRP in Round
2 yet to be issued

1062371607

1026811577

**(ABOVE LIST IS INCLUDING SOME WHO WERE EARLIER REGULAR EMPLOYEES AND ARE NOW CONTRACTUAL)




OTHER CREDITORS CLAIMS

Name of the
Claimant/Creditor

Amount as
per claim
form(Rs)

CLAIM
ADMITTED/
PROVISIONALLY
ADMITTED

REMARKS

UNI Employee Co-
Operative thrift &
Credit Society Ltd

17415049

17415049

AMOUNT ADMITTED BY RESOLUTION
PROFESSIONAL AS AMOUNT IS REFLECTED IN
THE AUDITED BALANCE SHEETS OF THE
CORPORATE DEBTOR.

THOUGH THE DETAILS OF THE EXISTENCE
SOCIETY WERE REQUIRED AND HAD BEEN
SOUGHT BY THE RP FROM THE REGISTRAR OF
SOCIETIES ( AS THE MEMBERS HAD EARLIER
SURRENDERED THE SOCIETY TO THE REGISTRAR
IN 2021) AND DESPITE THE FACT THAT THE RP
HAD WRITTEN TO THE REGISTRAR OF SOCIETIES
MANY TIMES BUT NO REVERT WAS RECEIVED.

THE AMOUNT IS ADMITTED AS THE PAN
NUMBER OF THE SOCIETY IS ACTIVE AS ON DATE
AND ITS BANK ACCOUNT IS ALSO OPERATIONAL.
FURTHER, THERE IS AN ORDER OF AN
ARBITRATOR (IN WHICH THE FACT OF
SURRENDERING OF THE SOCIETY IS ALSO
CONSIDERED), DESPITE WHICH IT IS MENTIONED
THAT UNI HAS TO PAY DUES TO THE SOCIETY,
WHICH IS TURN HAS TO PAY DUES TO ITS
MEMBERS, THUS AMOUNT ADMITTED

17415049

17415049




CONTRACTUAL CLAIMS

S.No Name of the Amount CLAIM REMARKS
Claimant/Creditor as per ADMITTED/
claim PROVISIONALLY
form(Rs) ADMITTED
1 Ajay Kumar Kaul 947256 947256 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
2 Mobeen Ahmad 77310 77310 FULL AMOUNT CLAIMED
ADMITTED
3 K P Pushparaj 200000 173500 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
4 Chanchal Mukherjee 171794 171794 FULL AMOUNT CLAIMED
ADMITTED
5 Sanjay Kumar Pandey 120750 109350 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
6 Anuradha Dutta 223066 223066 FULL AMOUNT CLAIMED
ADMITTED
7 Hirok Chowdhury 187066 183589 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
8 Mohd Gufran Khan 109786 109786 FULL AMOUNT CLAIMED
ADMITTED
9 Santu Das 206189 206189 FULL AMOUNT CLAIMED
ADMITTED
10 Nirmal Yadav 190746 190746 FULL AMOUNT CLAIMED
ADMITTED ; OUTSTANDING
REGULAR SALARY ADDED
11 TAPAN KUMAR DAS 67467 66983 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
12 Khem Raj 85817 85817 FULL AMOUNT CLAIMED
ADMITTED
13 MD. Qamrul Hasan 324150 324150 FULL AMOUNT CLAIMED
ADMITTED
14 ABID BASHIR SOFFI 353343 353343 FULL AMOUNT CLAIMED
ADMITTED
15 MOHIT KUMAR 9377 9377 FULL AMOUNT CLAIMED
ADMITTED
16 Sanjeev Singh Jasrotia 89836 89836 FULL AMOUNT CLAIMED
ADMITTED
17 Ayesha 9377 9377 FULL AMOUNT CLAIMED
ADMITTED
18 Pravav Goswami 24800 24800 FULL AMOUNT CLAIMED
ADMITTED
19 Sailendra Sil 218382 218382 FULL AMOUNT CLAIMED
ADMITTED
20 Abhijeet Christoper 84014 84014 FULL AMOUNT CLAIMED
Loreng ADMITTED
21 M R Narayan Swamy 148333 148333 FULL AMOUNT CLAIMED
ADMITTED
22 Ajay Verma 198614 198614 FULL AMOUNT CLAIMED
ADMITTED
23 Nirbhay Kumar 370597 370597 FULL AMOUNT CLAIMED
ADMITTED
24 Ashutosh Bhatia 224747 224747 FULL AMOUNT CLAIMED
ADMITTED
25 Nitesh Kumar Saini 91282 91282 FULL AMOUNT CLAIMED
ADMITTED
26 Nita Nirash 415327 415327 FULL AMOUNT CLAIMED
ADMITTED
27 Khadija 25403 25403 FULL AMOUNT CLAIMED
ADMITTED
28 Shraddha Dwivedi 24677 24677 FULL AMOUNT CLAIMED
ADMITTED
29 Birendra Kumar 331975 331975 FULL AMOUNT CLAIMED
ADMITTED
30 Dinesh Bedi 7920 7920 FULL AMOUNT CLAIMED
ADMITTED
31 Abhay Kumar Labh 50709 50709 FULL AMOUNT CLAIMED
ADMITTED
32 Abhishek Kapil 15300 15300 FULL AMOUNT CLAIMED




ADMITTED

33 Samiksha Mishra 15677 15677 FULL AMOUNT CLAIMED
ADMITTED
34 Arijita Sen 26250 26250 FULL AMOUNT CLAIMED
ADMITTED
35 Priya Rawat 35710 35710 FULL AMOUNT CLAIMED
ADMITTED
36 Bhavya Chand 21164 21164 FULL AMOUNT CLAIMED
ADMITTED
37 Prem Singh 228830 228830 FULL AMOUNT CLAIMED
ADMITTED
38 Sanya Pandey 21775 21775 FULL AMOUNT CLAIMED
ADMITTED
39 Mojammel Haque 3000 3000 FULL AMOUNT CLAIMED
ADMITTED
40 Indrani Ghosh Nangia 140708 140708 FULL AMOUNT CLAIMED
ADMITTED
41 Gourav Kumar 99033 99033 FULL AMOUNT CLAIMED
ADMITTED
42 Anjali Ojha 102621 102621 FULL AMOUNT CLAIMED
ADMITTED
43 Ranjana Narayan 94750 92750 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
44 Abhijit Deb 285328 285328 FULL AMOUNT CLAIMED
ADMITTED
45 Mohammad Azad 233081 227831 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
46 Israr Ahmad 51130 51130 FULL AMOUNT CLAIMED
ADMITTED
a7 Abhishek Bajpai 136666 120666 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
48 Ashok shukla 214643 214643 FULL AMOUNT CLAIMED
ADMITTED
49 JITENDRA SINGH 180000 95875 ADMITTED AS PER BOOKS OF
YADAV CD/ AS PER RECORDS
50 Sirshendu Panth 247064 247064 FULL AMOUNT CLAIMED
ADMITTED
51 Sanjay Pathak 101399 101399 FULL AMOUNT CLAIMED
ADMITTED
52 Mohan Lal Verma 522179 522179 FULL AMOUNT CLAIMED
ADMITTED
53 Garima Vijayvargia 95265 95265 FULL AMOUNT CLAIMED
ADMITTED
54 Ramanand Pandey 100000 100000 FULL AMOUNT CLAIMED
ADMITTED
55 SANJIB KUMAY ROY 517980 517980 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
56 BAPA DATTA 155250 155250 FULL AMOUNT CLAIMED
NARAYANKAR ADMITTED
57 Rajesh Chandra pandey 45900 45900 FULL AMOUNT CLAIMED
ADMITTED
58 AMAAN KAZMI 150000 150000 FULL AMOUNT CLAIMED
ADMITTED
59 IRSHAD AHMAD 247617 217617 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
60 ANU RANJITA 128032 128032 FULL AMOUNT CLAIMED
ADMITTED
61 Ravi Sharma 100825 100825 FULL AMOUNT CLAIMED
ADMITTED
62 Anant Kumar Mahana 225150 225150 FULL AMOUNT CLAIMED
ADMITTED
63 Biswendu Bhattacharjee 337743 337743 FULL AMOUNT CLAIMED
ADMITTED
64 Raymond Raplang 439613 439613 FULL AMOUNT CLAIMED
Kharmujai ADMITTED
65 Ram Avtar 132025 132025 FULL AMOUNT CLAIMED
ADMITTED
66 Norbu Chhering 81243 70080 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
67 MD ANZARULLAH 61000 61000 FULL AMOUNT CLAIMED




KHAN

ADMITTED

68 Iranna Anchatageri 135000 103471 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
69 Anil Dogra 272850 262914 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
70 VANITHA'Y 175000 157500 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
71 Kumara Raitha- KUMAR 262500 130064 ADMITTED AS PER BOOKS OF
K CD/ AS PER RECORDS
72 Vijaya Lakshmi N 175000 175000 FULL AMOUNT CLAIMED
ADMITTED
73 Rukmani Vithal Maniyare 59000 59000 FULL AMOUNT CLAIMED
ADMITTED
74 JAISON WILSON 41901 41901 FULL AMOUNT CLAIMED
ADMITTED
75 C JANARDHANUDU 187000 65129 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
76 Ranu Joardar 60750 60750 FULL AMOUNT CLAIMED
ADMITTED
77 Ansari Aejaz Ahmed 1186370 1157570 ADMITTED AS PER BOOKS OF
Abdul Qadir CD/ AS PER RECORDS
78 TUMUL TYAGI 14839 14839 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
79 ROHIT MITRA 110681 110681 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
80 Fayaz Ahmad Sheikh 473517 473517 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
81 Mohammad Afzal Bhat 362132 362132 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
82 Ashok Sambhaji Gaikwad 183470 183470 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
83 Asiya mamoona 33375 33375 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
84 Ravindra Kumar Devliyal 185627 185627 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
85 Shadab Khan 42430 42430 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
86 Arshid Ahmad Bhat 37625 37625 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
87 Juniad Mukthar Shah 48227 48227 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
88 Majid Jahangir 216182 216182 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
89 Pravin kumar Charandas 76732 76732 ADMITTED AS PER BOOKS OF
Khobragade CD/ AS PER RECORDS
90 Sanjay kumar jha 223981 223981 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
91 RAHUL CHAUHAN 51136 51136 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
92 Suchitra Kalyan Mohanty 162750 162750 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
93 Vishal bharti 717863 717863 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
94 Mudit Bector 32129 32129 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
95 Akash Kumar 25403 25403 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
96 Santosh kumar Dubay 184550 184550 ADMITTED AS PER BOOKS OF
CD/ AS PER RECORDS
97 Amresh Kumar 46775 46775 FULL AMOUNT CLAIMED
Srivastava ADMITTED
98 S M Satyanarayana 515750 515750 FULL AMOUNT CLAIMED
ADMITTED ; Acceptable as per RP;
recommended by COC for inclusion
and was to be filed before NCLT for
delay to be condoned ; After Round
2 of entire Resolution Process
started, Claim admitted as RFRP in
Round 2 yet to be issued
17484606 16952135




STRINGERS CONTRACTUAL CLAIMS

S.No Name of the Amount as CLAIM ADMITTED/ REMARKS
Claimant/Creditor per claim PROVISIONALLY
form(Rs) ADMITTED
1 Shorit Saxena 24000 24000 FULL AMOUNT CLAIMED
ADMITTED
2 Suryaprakash 54000 41400 ADMITTED AS PER BOOKS OF CD/
Vishwarkama AS PER RECORDS
3 Dr. C L Jain 'Sona" 75600 63450 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
4 Awnish Jain 15600 12000 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
5 Dilip Singh Verma 54000 40500 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
6 Mohan Singh Bais 43200 32400 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
7 Arun Singh 48300 43200 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
8 Rajendra Garg 231000 141825 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
9 Ajay Kumar Mishra 109200 56000 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
10 Raj Kishore soni 72450 66150 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
11 Aditya Narayan Singh 15000 15000 FULL AMOUNT CLAIMED
ADMITTED
12 Tushar Kothari 36000 36000 FULL AMOUNT CLAIMED
ADMITTED
13 Jai Nagda 75600 75600 FULL AMOUNT CLAIMED
ADMITTED
14 Sunil Kumar Gupta 15,800 15800 FULL AMOUNT CLAIMED
ADMITTED
15 MD Sahjada Sarfaraj 15400 12800 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
16 Rajesh Kumar 418500 369459 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
17 S K Jain 46800 44100 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
18 Trilochan Singh Chawla 46800 43200 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
19 Naresh Suman 18600 18600 FULL AMOUNT CLAIMED
ADMITTED
20 Bagishwari Prasad 21600 21600 FULL AMOUNT CLAIMED
Duivedy ADMITTED
21 Devshankar Chovdhary 33314 33314 FULL AMOUNT CLAIMED
ADMITTED
22 Surendra Kumar 257600 225600 ADMITTED AS PER BOOKS OF CD/
Srivastava AS PER RECORDS
23 Gulshan Kumar Arora 43200 43200 FULL AMOUNT CLAIMED
ADMITTED
24 RAM BARAN SHARMA / 70200 66150 ADMITTED AS PER BOOKS OF CD/
Ramvaran Sharma AS PER RECORDS
25 Prashant Pratap 78900 78900 FULL AMOUNT CLAIMED
ADMITTED
26 Vinay Pandey 37702 37702 FULL AMOUNT CLAIMED
ADMITTED
27 Sunil Kumar Tiwari 42300 42300 FULL AMOUNT CLAIMED
ADMITTED
28 Pushpankar Kumar 48300 48300 FULL AMOUNT CLAIMED
Gupta ADMITTED
29 Satya Prakash Gupta 43200 43200 FULL AMOUNT CLAIMED
ADMITTED
30 Sanjay Sharma 240000 86432 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
31 Tapeshwar Mishra 51450 51450 FULL AMOUNT CLAIMED
ADMITTED
32 Narender rana 39600 39600 FULL AMOUNT CLAIMED
ADMITTED
33 Upendra Mishra 49350 49350 FULL AMOUNT CLAIMED

ADMITTED




34 T Madhusudana Rao 439472 42800 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
35 Ajay Chandra Singh 18600 18600 FULL AMOUNT CLAIMED
ADMITTED
36 Vishva Bandhu 51000 51000 FULL AMOUNT CLAIMED
ADMITTED
37 Pankaj Kumar Walia 43200 43200 FULL AMOUNT CLAIMED
ADMITTED
38 Animesh Jain 57600 51600 FULL AMOUNT CLAIMED
ADMITTED
39 Devendra Uppal 93600 58250 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
40 Sonu Kumar Gupta 25500 24000 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
41 Manoj Kumar Yadav 28800 7200 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
42 Wamanrao Pote 136000 36000 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
43 Tinku Dutta 22000 22000 FULL AMOUNT CLAIMED
ADMITTED
44 Shri Krishna Prasad 56350 51550 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
45 Shiv Shankar Choudhary 50400 50400 FULL AMOUNT CLAIMED
ADMITTED
46 Ritesh Yadav 114000 12000 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
47 Ram Badan Bhargav 26700 26700 FULL AMOUNT CLAIMED
ADMITTED
48 Rajesh Kumar Behera 69100 43200 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
49 Pramod Kumar Gupta 48300 45000 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
50 Mradul Kumar Jain 48000 48000 FULL AMOUNT CLAIMED
ADMITTED
51 KRISHNA KUMAR 48300 43200 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
52 GUNENDR KUMAR 250000 45000 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
53 Ashok Kumar Priyadarshi 43200 43200 FULL AMOUNT CLAIMED
ADMITTED
54 Ashish Kundan 22000 18600 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
55 Qamar Naim Ansari / 72000 12000 ADMITTED AS PER BOOKS OF CD/
Naeem Ansari AS PER RECORDS
56 Monika Pandey 160000 104690 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
57 Dheeraj Kumar 120000 48000 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
58 Ashish Dayal Rai 50100 24000 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
59 ANURAG JAIN 41000 18200 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
60 Jagat Bahadur Singh 43200 43200 FULL AMOUNT CLAIMED
ADMITTED
61 RAVI SHANKAR SINGH/ 95550 95550 FULL AMOUNT CLAIMED
RABI SINGH ADMITTED
62 Raj Kumar 52488 43200 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
63 Ramawtar Gupta 111336 42300 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
64 Sibdas Kundu 39000 39000 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
65 Sanjay Kumar Mishra 18600 18600 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
66 Abdul Karim Khan Alim 16200 16200 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
67 Prashant Kumar 56000 48000 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
68 Pradeep Kumar Singh 43200 43200 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
69 Pramod Kumar Patnaik 43200 43200 ADMITTED AS PER BOOKS OF CD/

AS PER RECORDS




70 S Karimuddin 173000 63450 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
71 ASHOK SHUKLA 43200 43200 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
72 KULDEEP KUMAR 50400 43200 ADMITTED AS PER BOOKS OF CD/
PAHWA AS PER RECORDS
73 MIR AFROZ ZAMAN 3241812 0 HONORARY BASIS ONLY; NO
MONETARY CONTRACT ; NO
OUTSTANDING AS PER BOOKS;
AMOUNT WAS CLAIMED IN BDT
74 HABIB KHAN 125000 117180 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
75 AMIT SAINI 28805 28805 FULL AMOUNT CLAIMED
ADMITTED
76 Ashokbhai Kababhai 6600 6600 ADMITTED AS PER BOOKS OF CD/
Munjani AS PER RECORDS
77 KUNWER MOHD 14600 14600 FULL AMOUNT CLAIMED
SHUAIB ADMITTED
78 BHIM SINGH 42300 42300 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
79 PAPPI SHARMA 221107 212557 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
80 Rajnish Kumar 19200 19200 FULL AMOUNT CLAIMED
ADMITTED
81 Prabhakar Sinha 44100 44100 FULL AMOUNT CLAIMED
ADMITTED
82 AAKASH KUMAR 21450 21450 FULL AMOUNT CLAIMED
ADMITTED
83 BHARAT RAMANLAL 4400 4400 FULL AMOUNT CLAIMED
SHAH ADMITTED
84 KAMRAN HUMAYUN 86400 86400 FULL AMOUNT CLAIMED
ZUBERI ADMITTED
85 GOVIND KETLEY 43200 43200 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
86 JITENDRA PRAKASH 216000 7600 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
87 Kaushal Kishore Kaushik 22800 22800 FULL AMOUNT CLAIMED
ADMITTED
88 Surender Singhal 33900 33900 FULL AMOUNT CLAIMED
ADMITTED
89 Bhawani Prasad Sharma 12600 12600 FULL AMOUNT CLAIMED
ADMITTED
90 DWIJENDRA MOHAN 46800 43200 ADMITTED AS PER BOOKS OF CD/
SHARMA AS PER RECORDS
91 MAHIPAL SINGH 35000 35000 FULL AMOUNT CLAIMED
ADMITTED
92 Lolarak Dubey 43200 43200 FULL AMOUNT CLAIMED
ADMITTED
93 Ved Prakash Dubey 43800 43800 FULL AMOUNT CLAIMED
ADMITTED
94 R B Lal 43200 43200 FULL AMOUNT CLAIMED
ADMITTED
95 A S VAIPEYI 54120 43200 ADMITTED AS PER BOOKS OF CD/
DESHABHAKTA AS PER RECORDS
96 Raj Kumar Mohanty 43300 43200 ADMITTED AS PER BOOKS OF CD/
AS PER RECORDS
97 BINOD KUMAR 48000 43200 ADMITTED AS PER BOOKS OF CD/
VISHWAKARMA AS PER RECORDS
98 L ESWAR 28000 28000 FULL AMOUNT CLAIMED
ADMITTED ; Acceptable as per RP;
recommended by COC for
inclusion and was to be filed
before NCLT for delay to be
condoned ; After Round 2 of entire
Resolution Process started, Claim
admitted as RFRP in Round 2 yet to
be issued
99 SULENDRA KUMAR 19200 19200 FULL AMOUNT CLAIMED
ADMITTED ; After Round 2 of
entire Resolution Process started,
Claim admitted as RFRP in Round 2
yet to be issued
9982056 4692164




OPERATIONAL CREDITORS CLAIMS

S.No Name of the Amount as CLAIM REMARKS
Claimant/Creditor per claim PRgE’/:\g'IETNE'EL/LY
form(Rs) ADMITTED
1 Sarvada Softech 36630 36630 ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED
2 Four C Plus (Internet) Co.Ltd 561680 561680 ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED
3 D S D Power GEN 8555 8555 ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED
4 Security Suraksha Group 153705 153705 ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED
5 Ajay Verma/ Late Malatl 100000 100000 ADMITTED AS PER THE BOOKS OF THE
Verma CD/ DOCUMENTS PROVIDED
6 Thakur, vaidyanath Aiyar & co. 72500 72500 ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED
7 Shivam Communications 21550 21550 ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED
8 M R Enterprises 12500 12500 ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED
9 Employee Provident Fund 162283279 162283279 ADMITTED AS PER THE BOOKS OF THE
Organization RO Delhi Central- CD/ DOCUMENTS PROVIDED; CLAIM
EPFO DELHI REDUCED BY EPF AFTER
RECONCILIATION ; After Round 2 of
entire Resolution Process started,
Revised Claim admitted as RFRP in
Round 2 yet to be issued
10 B Sugumaran- LALITHA 25000 0 WAS EARLIER ADMITTED AS PER THE BOOKS
ENTERPRISES OF THE CD/ DOCUMENTS PROVIDED; AFTER
RECONCILIATION OF BOOKS THE TDS HAD
ALREADY BEEN PAID AND REFLECTED IN
FORM 16A
11 B Kannan- LALITHA 25000 0 WAS EARLIER ADMITTED AS PER THE BOOKS
ENTERPRISES OF THE CD/ DOCUMENTS PROVIDED; AFTER
RECONCILIATION OF BOOKS THE TDS HAD
ALREADY BEEN PAID AND REFLECTED IN
FORM 16A
12 Reliance Communication Ltd. 34417 34417 ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED
13 Vinod Kumar Jha 14000 14000 ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED
14 Seema Sindhu 74000 74000 ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED
15 Go Green Technologies Pvt. 59590 37255 ADMITTED AS PER THE BOOKS OF THE
Ltd cD
16 Ashok prasad 25215 25215 ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED
17 JATIN GUPTA & 360350 360350 ADMITTED AS PER THE BOOKS OF THE
ASSOCIATES, COMPANY CD/ DOCUMENTS PROVIDED
SECRETARIES
18 DYNO MAINTENANCE 13601 13601 ADMITTED AS PER THE BOOKS OF THE
SERVICES CD/ DOCUMENTS PROVIDED
19 RITIKA SHARMA 4240 4240 ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED
20 SHREE MARUTI COURIER 7688 7688 ADMITTED AS PER THE BOOKS OF THE
SERVICE PVT LTD CD/ DOCUMENTS PROVIDED
21 JOINT DIRECTOR ESTATE 650526 650526 ADMITTED AS PER THE BOOKS OF THE
Jawahar Bhawan LUCKNOW CD/ DOCUMENTS PROVIDED
RENT
22 Late Shri C V Raajendran/R 1815135 177527 ADMITTED AS PER THE AUDITED BOOKS OF
Manojkumar THE CD; THE BILLS ARE NOT REFLECTED IN
THE RECORDS OF THE CORPORATE DEBTOR
NOR IS THERE ANY WRITTEN AGREEMENT
PROVIDED, NEITHER BY THE CLAIMANT NOR
BY THE CD.
23 Shruti Munjal 80000 80000 ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED
24 Dalwinder Kaur & Gurjeet 394664 394664 ADMITTED AS PER THE BOOKS OF THE
Singh CD/ DOCUMENTS PROVIDED
25 Amar Prasad Singh 169937 169937 ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED
26 Farokh Homi Commissariat 70663 70663 ADMITTED AS PER THE BOOKS OF THE

CD/ DOCUMENTS PROVIDED

AMOUNT POST CIRP COMMENCEMENT
BEING PAID AS CIRP COSTS




27

NDMC NEW DELHI
MUNICIPAL COUNCIL

1016873

480852

ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED/
AMOUNT POST CIRP COMMENCEMENT
BEING PAID AS CIRP COSTS

28

GST- ASSISTANT
COMMISSIONER DIVISION
CONNAUGHT PLACE, CGST
SOUTH, NEW DELHI

228931

228931

ACCEPTABLE- AS PER THE BOOKS OF
THE CD/ DOCUMENTS PROVIDED;
ADMITTED AS PER NCLT ORDERS DATED
6/2/24

29

MUNICIPAL CORPORATION
SHIMLA

195465

195465

CLAIM NOT SUBMITTED- ADMITTED AS
PER NOTICE RECEIVED- ACCEPTABLE-
AS PER THE BOOKS OF THE CD/
DOCUMENTS PROVIDED

30

BYTE SOLUTIONS - proprietor
VIRENDER ARORA

20060

20060

ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED; FULL
AMOUNT CLAIMED ADMITTED ; ; After
Round 2 of entire Resolution Process
started, Claim admitted as RFRP in
Round 2 yet to be issued

31

Rajeev Sharma

7500

7500

ADMITTED AS PER THE BOOKS OF THE
CD/ DOCUMENTS PROVIDED; FULL
AMOUNT CLAIMED ADMITTED ; ; After
Round 2 of entire Resolution Process
started, Claim admitted as RFRP in
Round 2 yet to be issued

32

Greater Hyderabad Municipal
Corporation

1404826

1404826

CLAIM NOT SUBMITTED- NOTICE
RECEIVED FOR DUES OF Rs 25,19,054 as
on 31st March 2024; ADMITTED AS PER
NOTICE RECEIVED FOR THE PRE-CIRP
PERIOD DUES- NOTE THAT THE
AMOUNT DUE AFTER 19 MAY 2023 IS
PAYABLE AS CIRP COSTS AS PER
PROVISIONS OF IBC AND HAS BEEN PAID
ON 30TH APRIL 2024 (Rs 11,14,228 has
been paid on 30th April 2024 for FY
2023- 2024, as CIRP Costs, for the post-
CIRP Period)

169948080

167702116

SYNOPSIS AS ON 11 July 2024

SYNOPSIS OF TOTAL CLAIMS NUMBER OF Amount as per claim CLAIM ADMITTED/
CECEIVED CLAIMS form (Re) PROVISIONALLY
RECEIVED ADMITTED
EMPLOYEE CLAIMS
(INCLUDING THOSE WHO WERE
EARLIER REGULAR AND ARE 661 1062371607 1026811577
NOW CONTRACTUAL)
CONTRACTUAL EMPLOYEE
CLAIMS 98 17484606 16952135
STRINGERS CONTRACTUAL
CLAIVS OC 99 9982056 4692164
OPERATIONAL CREDITORS 32 169948080 167702116
OTHER CREDITORS 1 17415049 17415049
FINANCIAL CREDITORS 1 21795882 21795882
TOTAL 892 1298997280 1255368923

This list of creditors is subject to amendment/ modification/ deletion as applicable from
time to time under respective Sections/ provisions of IBC, 2016 and the Regulations
made thereunder as per the directions of Adjudicating Authority, Hon’ble NCLT, New
Delhi Bench II




Note and Disclaimer:** The Claims have been verified as per the Balance Sheets of UNITED
NEWS OF INDIA available and the financial statements/ books of accounts / Tally Data / Dbase
data / information as provided by the Management of the Corporate Debtor , as the IRP/
Resolution Professional does not have the complete documentary proofs/ complete papers/
accounts/ documents, to ascertain the validity of the information. Further, it is to be noted that
the Books of Accounts of the Corporate Debtor were incomplete and not reconciled fully, due
to which the said Claims were deemed to be provisionally admitted only. Further, the above
mentioned claims have been admitted based on the Employees and due Details provided by
the Accounts Department of United News of India provided to the Resolution Professional, as
these were the only documents available for verification of the claims.

Please note that limited access to the books of accounts and supporting documents is there
with the Resolution Professional. The above information has been derived from extracts, the
veracity of which is not ascertained. Moreover, the IRP/ Resolution Professional does not have
the Documentary Evidence to ascertain the details of the Actual Transactions and thus all the
above details cannot be Verified by the IRP/ Resolution Professional

The Claims have been verified as per the various Data/ Balance Sheet details provided by the
management of the Corporate Debtor, as the Resolution Professional does not have the
complete documentary proofs/ complete papers/ accounts/ documents, to ascertain the validity
of the information provided by the Corporate Debtor, especially with regard to the classification
and re-casting done in the books of accounts of the Corporate Debtor, as it has been
mentioned in the Balance sheets itself that the “Previous years figures have been re-classified/
re-cast wherever considered necessary”

Kindly also note that many Claimants have not filed their Claim before the Resolution Professional,
including “Other” Creditors (including Peerless Consultation Services Pvt Ltd and TCA SURVEYORS
& Advisor Pvt. Ltd etc). Their Claims should be considered by the Resolution Applicant, while
submitting their Plan, besides other Creditors as reflected in the Books of Accounts of the Corporate
Debtor, who have not filed claims (particularly those whose Gratuity is due and payable but the said
creditors have not filed their Claims)

The claims admitted are subject to change , depending upon the further information/
documentary evidence received by the Resolution Professional. The Claims may be reverified
when additional underlying supporting documents are provided to the Resolution Professional

Date: 11 July 2024
Place: New Delhi

.-"II;I
f/"’_j fLZ/'—____
POOJA BAHRY

Resolution Professional of United News of India

IP Registration no.: IBBI/IPA-003/IP-N00007/2016-2017/10063;
AFA No AA3/10063/02/271124/301037 Valid till 27/11/2024

Address: 59/27 Prabhat Road, New Rohtak Road, New Delhi-110005
Ph: 9811071716

Email: cirp.unitednewsofindia@gmail.com,

pujabahry@yahoo.com
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THAKUR, VAIDYANATH AIYAR & CO. 221-223, Deen Dayal Marg, New Delhi-110002

Chartered Accountants Phones ; 91-11-23236958-60, 23237772
New Delhi, Mumbai, Kolkata, Chennai. Fax :_91-1 1-23230831 }
Patna and Chandigarh E-mail : tvandeca @ gmail.com

Independent Auditor's Report

To the Members of
United News of India (UNI)
New Delhi

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the Financial Statements of United News of India, which comprise
the Balance Sheet as at 319 March 2022, the Statement of Profit and Loss for the year
ended on that date and notes to the financial statements including a summary of the
significant accounting policies and other explanatory information in which the
returns/reports of the Bureaus / Branches of UNI not visited/audited by us, for the
year ended on that date have been incorporated.

In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of the matter described in the “Basis for Qualified
Opinion” para mentioned below, the aforesaid Financial Statements give the
information required by the Companies Act 2013 (“the Act”) in the manner so required
and give a true and fair view (of the state of insolvency) in conformity with the
Accounting Standards and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31st, 2022 and its loss for the year
ended on that date.

Basis for Qualified Opinion:
a. D ul as i nc

The net worth of the company has been eroded completely and the management
has not met with success of the revival plans given several times in the past, The
existing conditions indicate that material uncertainty exists that may cast
significant doubt on the company’s abilities to continue as a going concern.
Hence, in our opinion the company cannot be considered as a going concern in
view of the huge loss as compared to the paid-up Share Capital of the Company
(refer Para A (i) of Accounting policies read together with Para 13 of General
Information of “"Annexure C"- Note No. 20).




.
i.

iv.

C.

on- liance of Legal R ire t

Defaults in deposits of un-disputed statutory dues i.e. PF (employees’ &
employer’s contribution) amounting to Rs, 1.81 crore as on 31.03.2022 which
Is outstanding from October 2021 till date (refer para 2 of General Information
of "Annexure C"- Note No. 20).

Noncompliance of Accounting Standard 15 issued by the ICAI for the valuation
of retirement’s benefit of the Employees as on 31.03.2022. Precise impact of
the same is not ascertainable (refer para 22 of General Information of
"Annexure C"- Note No. 20).

Noncompliance of Schedule III part —I of the Companies Act 2013, for the
classification of deposits under current & non-current (refer Foot Note of Note
No. 8).

Noncompliance of Accounting Standard 2 issued by the ICAI for the valuation
of Inventory at “lower of Cost or NRV"” (refer para 27 of General Information
of "Annexure C"-Note No, 20).

All Four bank accounts of UNI, Head office, New Delhi have been attached by
the Assistant Collector, Chanakya Puri, New Delhi due to non-compliance of
the order of labour court for the payments of gratuity dues of certain retired
employees (refer para 5 of General Information of “"Annexure C"-Note MNo.
20).

Amount Ascertainable

Two leases hold land (i.e. one by BBMC at Bangalore and other by Indore
Development Authority at Indore), have already been taken back by the allotting
authorities on which buildings were constructed by the UNI and such buildings
(including value of land) are still continuing in the books and depreciation is
being charged. The WDV of these assets as on 31.03.2022 is amounting to Rs.
0.19 crore (refer para 10 & 12 of General Information of “Annexure C"-Note No.

20).

Non provision of demand of Rs.8.07 crore (net of deposits given as per court
orders) raised by PF Department for Interest & Damages due to non/delay in
deposits of PF (Employer's & Employees’ Contribution) and showing it as
contingent liability (refer sub-para (a) of Para 1 of General Information of
“"Annexure C"- Note No. 20).
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d. un Ascertainabl

I, Non provision of interest on Term Loan and continued default in the repayment
of principal as well as Interest. The amount of Term Loan stated to have been
freezed as one property of UNI at Mumbai is attached by the Bank and initiated
auction of such property hence interest not provided. Precise amount of interest
is not ascertainable (refer para no. 4 of General Information of “Annexure C"-
Note No, 20).

ii. Pending confirmation of the balances of Receivables & Payables (including
statutory dues) and its reconciliations with book balance. The precise impact
due to pending confirmation & reconciliation are not ascertainable (refer para
No. 15 & 24 of General Information of “"Annexure C"- Note No, 20).

ili. Physical verification of assets not conducted since long and updating the Fixed
Assets register is still pending. Impact which will arise on such exercise on the
value/cost of the Assets shown in the financial statement is unascertainable
(refer para 14 read together with para 21 of General Information of “Annexure
C"-Note Na. 20).

As a result of matters contained in para (i) & () of b above, considering the impact
to the extent guantifiable, loss for the year is understated by Rs. 8.25 crore, with
corresponding impact on understatement of liability by Rs. 8.07 Crore, overstatement
of fixed assets by Rs. (.19 Crore and overstatement of depreciation by Rs. 0.01 crore
with consegquential impact of understatement of accumnulated Loss by Rs. 8.25 Crore.

In our opinion the company cannot be considered as a going concern in view of the
huge accumuiated loss as compared to the paid-up Share Capital of the company.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is




sufficient and appropriate to provide a basis for opinion (including the basis for the
qualified opinion),

Emphasis of Matters:
We draw attention in respect of :

Para 4 of C of the General Information regarding dues of retired & continuing
employees of UNI for amounting to Rs. 108.35 crore as on 31st March 2022.

Our Opinion is not modified in respect of above matters.

Information Other than Financial Statements and Auditor’s Report
Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including
Annexures to Board's Report, but does not include the Financial Statements and our
auditor’s report thereon.

Our opinion on Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of Financial Statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other
information is materially inconsistent with Financial Statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If based on
the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report
in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy




and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error. In preparing the financial
statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so. The Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is @ high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identified and assessed the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtained an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.

+ Evaluated the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management,

o Concluded on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we




conclude that a material uncertainty exists, we are required to draw attention
In our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern,

* Evaluated the overall presentation, structure and content of the financial
statements, Including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation,

» We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify
during our audit.

* We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

» From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Other Matter:

The expenditure, assets, liabilities and revenue related to bureau/branch offices have
been incorporated on self-certified periodical returns/ statement received from
bureau/branch offices and we have relied on the same (refer para 23 of General
Information of “"Annexure C"-Note No. 20).




Our opinion is not modified in respect of this matter,

Report on Other Legal and Regulatory Requirements:

The company being licensed to Operate under section 8 of the Companies Act 2013,
no report therefore is required under the Companies (Auditor’s Report) Order, 2020
issued by the Central Government of India.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations, except
para of Basis of Qualified Opinion, which to the best of our knowledge and
belief were necessary for the purposes of our audit.

Except for the effect of the matter described in the “Basis for Qualified
opinion” para above in our opinion, proper Books of Account as required by
law have been kept by the Company so far as appears from our examination
of those books and returns, including returns / statements received from the
bureaus/branches not visited by us, adequate for the purposes of our audit.

The Balance Sheet, Statement of Income & Expenditure dealt with by this
Report are in agreement with the Books of Account.

Except for the effects of the matter described in Para of "Basis for Qualified
Opinion” above, in our opinion, the aforesaid Financial Statements comply
with the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014,

The Going Concern matter described in Para No. (a) of para of "Basis of
Qualified Opinion”, in our opinion, the company cannot be considered as a
going concern in view of the huge loss as compared to the paid-up Share
Capital.

On the basis of the written representations received from the directors and
taken on record by the Board of Directors of the Company none of the
directors of the company is disqualified as on 31st March, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act 2013.

Requirement with respect to the adequacy of the internal financial controls
over financial reporting of the Company and the operating effectiveness of
such controls is not applicable.




8. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

In our opinion and to the best of our information and according to the
explanations given to us:

I. The Company has disclosed the impact of pending litigations on its Financial

position in its Financial Statements (para 1 of General Information to the
Financial Statements);

ii. The Company did not have any material foreseeable losses on long-term
contracts including derivative contracts.

iil.The Clause for transfer of an amount to the Investor Education and
Protection Fund by the Company is not applicable.

iv.The management has represented that, to the best of its knowledge and
belief, as disclosed in (para no. 29 of Note No. 20 of General Information)
of Financial Statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“"Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company ("Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

v. The management has represented, that, to the best of its knowledge and
belief, as disclosed in (para no. 29 of Note No. 20 of General Information)
of Financial Statements, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities ("Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries:

vi.Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11 (e) contain any material mis-statement,




vii. The requirement is not applicable as the company is Section 8 company

hence, not declared or paid dividend to its members as per section 123 of
the Companies Act 2013,

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
FRN: 000038N

(Kamlesh Kurnar Upadhyay)

Partner
M. No, : 96584

UDIN : 220 96SEYASTY Y D39<Y

Place: New Delhi
Date: 4. 09 2827/




BALANCE SHEET AS AT 31ST MARCH 2022

UNITED NEWS OF INDIA

Particulars s No. As at 31.03.2022 As at 31.03.2021
EQUITY & LIABILITIES
Shareholders' Funds
Share Capital 1 10,18.800 10,18.800
Resarve and Surplus 2 {1,28,11,758.827) {1.13.87.61,873)
Non Current Liabillties
Other Long Term Liabilities 3 18.11.23.207 20,17.54,738
Current Liabilities
Trade Payahbles 4 200,710 1.24,180
Other Current Liabilities 5 1,19,32 47 670 1,07,38,84,144
Total 9,44 13,659 13,70,39,860
ASSETS
Non Current Assets
Property Piant & Equipments 8
i) Tangible Assets 1,03,67 682 1,12,24 85687
il) Intangible Assets 4 58 897 4,44 B85
Long-Term Loans & Advances T 580223 580,223
Other Non-Current Assets ] 29,58, 776 28,33,240
Currant Assets
Inventaries G 17,485 13,084
Trade Recevables 10 48662012 7. 7247 296
Cash & Cash Equivalents ki 28,368,018 B0,20,962
Ehort Term Loans & Advances 12 1,74,86,021 1,88,54 456
Other Current Assets 13 1,02.47 564 1,66,20,308
Total 9,443,859 13,70,39,960

Notes referred above  Bignificant Accounting Policies and General Information given
in Annexure A & B form integral part of the Financial Statement.
As per our repert of even date attached
For Thakur, Yaldyanath Ajvar & Co,
Chartered Accountants
(FRNo. 0O038N) 3

For and on behalf of Board of Directors

SAGAR Dl vonsdm

Lﬁ?w o MUKHOPA nisiscessin iy
Bate 203E00.54

DHYAY 1806.00 104250

BINOD KUMAR: o tns sk
MANDAL Dlate: 7023 014

VRIS A0S 30"

(K. K. Upadhyay)} Sagar Mukhopadhyay Binod Kumar Mandal
Partner Director Director
M No DBB584 DIN: 03037722 DIN: 08814862

Date : 14.00.2022
Place © Mew Delhi




UNITED NEWS OF INDIA

STATEMENT OF INCOME & EXPENDITURE FOR THE YEAR ENDED 315T MARCH 2022

For the Year For the Year

Particulars Motes No. 2021-22 2020-21
INCOME :
Revenue from Operations 14 8,65 10,996 12,63,60,304
Other Income 15 1,10,861,975 1,38,26 365
Total Revenue 9,75,12,971 13,99,86,669
EXPENSES ;
Employea Benefit Expenses 18 16,86,38,668 17,73,34,083
Finance Cost i 25,30,180 29.48.037
Depreclation & Amortisation Expensés 8 11,85,530 21,45,062
Other Expenses 15 B,23.11,082 2,72 87,405
Total Expenses 35,48.65,361  27,97,14,508
Loss Before Exceptional & Extraordinary items & Tax (16,74,52,390) (13,97.27,928)
Less : Exceplional ltems 19 (60,27,535) 2,511,811
Loss Before Extraordinary ltems & Tax (15,14,24,855] {13,99,79,738)
Income / {Deficit) for the year {16,14.24,855) (1 3.99,79,738)

Notes referred above , Significant Accounting Policies and General information given
in Anniexure A&B form integral part of the Financial Statement
As per our report of even date altached
Far Thakur, Vaidyanath Aiyar & Co.
Chartered Accounianis For and on behalf of Board of Directors

(F.R No. 000038N)

A
@’_\ Lw # SAGAR E:*E:':gy signed by BINCGD aﬁé;‘;\z:;;ﬂ &
o MUKHOPAD wumcasonvas KUMAR RAANEIAL
e

Drate 3229914

HYAY ...p,?;z_zf,? MANDAL 18:07:57 0830
(K. K. Upadhyay, Sagar Mukhopadhyay Binod Kumar Mandal
Partner Director Director
M No. 026584 DIN: 03037722 DIN: 08814882

Date | 14.09.2022
Place New Delhl




NCTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.203%

A at A at
31082022 $1.03.2021
Rs.
ROTE -1
Authensed
25,000 Equiy Bhaces of &s. 100 sach 25,100,000 25,00,000
Issued, Subscribes & Fully Pafd up
10,168 (Pravicus vedr 10,185 squity shares of R, 100 sach 10,1 10
Total § 018,800
_I Shares hotd by promoter al the end of the year :_t;":';""'ﬁ"
[BND, Promoter Hame No. of Shares % of Total Shares
| 1 ifs ABP P, Lid. 1314 1878 -
2 35 The Gistedsnen Lid 1200 11.78 =
3] s Express Publicaiions (Madursl) Lid &1 EET] -
4 W Aveak Kumar Sackar 1oEe 10391 -
S| s Anifla Bazer Pairke Lt a4 EE T -
% Mis Mewspapers & Pubdishers Lid T3 T4 =
1 JiEH T Sedia L. [ f 724 -
5 huie bhacrigal Maedia Matwork Lot [ L2 =
] Wiig Tha Prinkery [Mysors) Lid, it 586 ~
10 hlis Berrett Coleman & Co Lid [T E3E -

I} No shares gi= swued by Fe cormpany for m pongsderslion caher Than in
cash in the ing Immedistely § praceding yees

i1 The Company has only 0%l cliss Of equety shares having & par valuo of Bs 1000 per share
Emch holdar of dquily shams i snifled 10 one vole par share.

NOTE-2

Add: Ciuficit for the year as per PAL Ak




UNITED NEWS OF INDIA

ROTES ANNEXED TC AND FORMING PART OF THE BALANCE SHEET AS AT J1.03.2922

b at As at
¥.03.2022 31.03.2021
Ra. Rs.
NOTE -3
Zther Long Term Lisbilities
Deposits from Tenenis & cihers 2241278 18,118,547
Advance for Buliding Gonstruction & 50.00,000 50,060,000
Empiyess Ralrement Banafils 12, 35.81,35] 13,45 38 158
Total 15,91,23207 20,47 54,730
NOTE -4
Trade Payabla®
Trade Payable 2,00,710 124,150
Total 200,710 1,24.750
“Trade Payable Ageing Schedule
As ot March 3, 2001
[ Dutstanding for following periods trom
Particilars dus date of payment
Lessthan 1 More than 3
N Gadt 1-2 Yoars -3 Years Vidos Total
{i] MSHE = : = - =
{Ii} Others 1,209,805 Toans{ 200710
() Disputed dues-MSME = C = - =
(v Dizputed duss-Othors - - r . s
As @t March 31, 201
Cutatanding for fallowing periods from
Particulars dun dete of payment
Less than 1 1.2 Yoars 2.3 Years | oTe than 3 Totul
ki Yoars
i MEME 3 = = = :
{ii] Dthers 53,248 - 10,905 : 1,34,150
i} Disputed duas-MSME B " - 5 .
iiv}) Disputed dues-Othars 5 = -

| -

Toole The dwiais of MEME is on the basis of information provided by ihe vendans

ROTE -5

Qthar Current Liabilities
Cument Maturity of Sacured Bark Loan *
Principal Aol
Interast Aocrued & Due on Sesured Tem Loan
Empliywes Ratalsd duss ™
Ul Cradit Secaty Lid
Empioyees Ratiremant Banefits
Leave Encashemant Payable
Biatutory Duss ™
Sequrity Deposits
Fram Tananis
From Subscribers
Crtivar Limbifties
Chilstanding Expenss
Branches

HE

1,63,02,000
51,084,227
1.02,11, 12289
1,7415.040
218038320
2623 138
1.88.01,234

75,54 808
E0.54 045
1.56.37 208

80,28812

1,08.02,000
51.64.227
67,80.43,508
1,745,045
718,02 820
25.99,136
10588777

30,59 308
76 46,045
1,11 01820

4168744

64835434 451
Tolal  1,1B3Z478 % L]
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UNITED NEWS OF INDIA

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022

NOTE-7

Lon rm ns an a

Advance against Land
{ta Minlstry of Urban Development, Govt.of India, for
land for HQ of UN| at New Delhi}

Total
NOTE -8

Other Non Current Asset
Fixed Deposits ( Margin Money against Bank Guarantee)
Interest Accrued
Security Deposits #
{excluding Provision for Doubtful of Rs.1,38,788/-)
Total

As at As at
31.03.2022 31.03.2021
Rs. Rs.

£.80.223 580,223
5,80,223 580,223
12.54.912 10,860,842
18,828 1,48,027
16,85,035 17,24,372
29,69,776 29,33,240

# The detail of deposits are not available, hence clasification between Current & Non-current i not pessible

NOTE-9

Inventories
Storas & Spares
[ as valued and Certified by the Management)
Total

NOTE-10

Trade Receivabla™

Unsecured, considerad good
Debts outstanding for a period less than six months
Other Debt

Less: Provision for Doubtful Debt
Total

17,485 13,984
17,465 13,884
2,15,84,447 1,66.02,868
13,36,71,442 14,07,21.371
15,52,56,889 15,72,24,238
10,553 877 7,99,76,843
4,96,62,012 7,72,47,296

Debt considered good represent amount due for recovery for three years, however amount of subscribers who

have left the subscription have not been provided for.
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UNITED NEWS OF INDIA

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022

As at As at
31.03.2022 3.03.2021
Rs. Rs.
NOTE - 11
Cash & Cash Equilvalent
Cash in Hand (as certified by Managemant) 53,823 1,83 744
Remittances In Transit §5 128
Balances with Scheduled Banks
- Current Accounts 25,71,588 64,686,084
- Saving Accounts 204,808 13,04,008
Total 26,386,019 80,20,962
NOTE -12
Short term Loans & Advances
{Unsecured considered good)
Prepaid expenses 5.62.604 4,32,590
TDS Recoverable 1,80,07.,578 1,26,67 4C8
Other Advances g.15.838 B8 54 458
{excluding Provisicn for Doubtful Rs. 18,00, 768/-)
Total = 1,74,86,021 1@3.54,452_
MOTE-13
Other Current Assets
Rent Receivable 80,589,784 88,586,053
Deposit with Service Tax dept (Paid under protast) 11.87.780 76,864,255
Total 1,02,47,564 1,66,20.308




UNITED NEWS OF INDIA

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022

NOTE - 14

Revenue from Operation
Mews Service

Photo Serevice

Scan Service

News Clips/Documentary
Advertisernents on Web Site

NOTE - 15

Other Income

Reant

Souvenier/Magzine

Profit on Sale of Fixed Asset

Interest on Saving/FDR Accounts
Prowvision no longer required written back
Miscellanecus Income

NOTE - 16

Em as Banel ]
Salaries & Wages

Contribution to PF and other Funds
Staff Welfare

NOTE - 17

Finance Cost
Interest on PF defaults *
Interest on Property Tax

Total

Total

Total

For the year For the year
2021-22 2020-21
Rs. Rs.

7,82.51.462 11,6468 725
50,15,170 56,10,408
1,567.500 1,35,000
= 481,050
30,868,864 36,65 120
8,6510,926 12,83,60,304
§8.80,088 7236715

35,522 -
95,612 3,893,770
8,568,367 58,24 628
1,21,608 71,255
1,10,01,875 =1,35.25,365
13,54,19,706 14.80,11,418
3,31,80,376 2.6596,185
3,38,487 8,26,480
16,89,38,569 17,73.34,083
24,868,500 25,80,820
43,680 357417
___25,30,180 29,48,037




UNITED NEWS OF INDIA

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022

NOTE - 18

Other Expenses

News Service Related Expense
Communication Expenses
Teleprinter Consumables
Honorarium to Stringers & others
Unidarshan/Documentary Expenses
Magazine Expenses

Subscription Paid

Photo Graphics Service Expenses

Administrative & Other Expenses
Rent

Rates & Taxes

Electricity & Water
Travelling & Conveyance
Newspaper & Periodicals
Printing & Stationary
Postage Expense

Bank Charges

Insurance

Repairs & Maintenance :
Building

Plant & Machinery

Others

Audit Fee

Legal & Profesional Charges
Security Service

Amount written off

Provigion for doubtful debts
Prior Period Expenses. Net
Loss on sale of Fixed Assets
Miscallaneous Expenses

For the year  For the year
2021-22 2020-21
Rs. Rs.
20,28,530 26,21,977
96,297 27,832
2,66,84,101 2,67.15,057
- 3,386,735
- 3,000
88,384 123,676
1,968,300 17.000
Sub-total (A) 2,90,97,612 2,88,45,377
1,13,78,616 33,866,704
12,74,563 32,786,386
25,04 B43 28,72,138
18,53,513 20,98 491
455,819 5,81,636
1,235,771 1,38,404
23.671 40,212
88,533 72,888
56,634 54,857
= 3,800
533,362 10,41,785
8,13,449 99,813
1,47,500 1,47,500
32,32,945 6,561,447
3,72,338 6,809,832
23,448 8,36,547
2.58,13,184 4,998,689 466
18,33.779 15.45,358
37,587
26,34,046 5,36,545
Sub-total (B} 5,32,13,470 6,84,42,028
Total (A+B) _ 8,23,11,082 9,72,87,405




UNITED NEWS OF INDIA
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022

For the year For the year

2021-22 2020-21
Rs. Rs.
NOTE - 19
Exce nal ltems
Interest due to Court cases 1472465 251,81
Received on Settlemernit io vacate the Premises - Kolkalta {75,00,000)

TOTAL! (60,27,635)| 2,51,811 |




UNITED NEWS OF INDIA (UNI)

Note NO. - 20

Significant Accounting Policies and General Information Forming Part of the Financial
Statement:

A.
i

fii.

(a)
(b)
(c)
{z;l

(b
(e}

Accounting Convention:

Theee Financial Statements have been prepared on geing concern concept on accrual
basis (except as specifically stated) under historical cost convention. and are in compliance
with generally accepted accounting principles and the Accounting Standards notified under
Section 133 of the Companies Act 2013 read with Rule 7 of the Companies (Accounts)
Rules 2014, including amendments therein, as the case may be.

The preparation of financial statements in conformity with generally accepted accounting
principles In India requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosures of contingent liabilities at the
date of the financial statements and the reportad amounts of revenue and expenses during
the reporting period. Differences between the actual resulls and estimates are recognized
in the year in which results are known / materiallzed

UNI is a company registered under section 25 of the Companies Act 1856 (now Section 8
of The Companies Act, 2013) and engaged in prometional business of collection and
distribution / dissemination of News. UNI have presently 38 Bureau / Branch offices all over
India.

Significant Accounting Policies :
Income Recognition:

Subscriptien Income for News Service is accounted for on accrual basis and on the basis
of bills for the month raised to the subscribers. in the case of newspaper subscribers, such
bills are raised on the basis of their latest available circulation figures.

Subscription from Prasar Bharatl is accounted for on the basis of last settied rate of
subscription. Effect of change in the subscription rate is accounted for in the year of
acceptance of such revision.

Expenses are accounted for on accrual basis. Howaver, in the case of foreign stringers to
the extent of demand recelved is accounted for.

Property, Plant & Equipments !

Property, Plant & Equipments are stated at cost including incidental costs incurred
pertaining fo the acquisition and bringing them to the location for use and interest on loans
barrowed where applicable, upto the date of putting the concernad asset to use.
Leasehold land is amortized over the period of lease. _
Prysical Verification of Assets is done on a rotational basis so that every Assgtl is ?arrﬁed
in every two years and the discrepancies observed in the course of the wﬂhmtmp are
adjusted in the year in which report Is submitted and approved by appropriate authority.




3. Depreciation:

(a) Depreciation is provided on all Property, Plant & Equipments on straight-line method
over the useful life of assets as prescribed in the Schedule || of the Companies Act 2013,
keeping a residual value of 5% of the original cost.

(b) Leasehoid Land other than perpetual iease, if any, Is amortized over the period of lease.
{c) Intangible assets which have a useful economic life are amortized over the estimated
useful life.

(d) Assets of small value not exceeding Rs.5000. in each case, are fully depreciated in the
year of Purchase

4, Foreign Currency Transactions:

Transactions involving foreign currencies, if any, are recorded at the exchange rates
prevailing at the time of transactions however, year-end balances are reinstated at the
exchange rate prevailing at the year-end..
Any income or expenditure on account of exchange difference Is recognized in the Income
and Expenditure Account.

5. Inventories:
Inventory of stores and spares is valued at cost. Consumables are charged off at the time
of initial issue.

6. Contingent Liabilities:
Contingent liabilities in each case are disclosed in respect of possible obiigations that
may arise from past events but their existence is confirmad by the occurrence or non-
accurrence of one or more uncertain future events not wholly within the control of the
Company.

7. Retirement Benefits:
Provision for liabilities towards employees retirement benefits (l.e. Gratuity and Leave
Encashment) are baing made on the basis of actuarial valuation,

8. Doubtful Debts:
Debts are provided for if they are either more than three years old or specifically identified
as doubtful even within three years. However, those who have left as subscriber of UNI
within these three years have not been provided for.

9. Liabilities:
Liabilities. other than related to employees, which are more than three years old are
writtan back unless such liabilities are specifically known to be payable in the future.

C. General Information:
1. Contingent Liabilities:

{a) Due to paucity of the Funds, UNI is not depositing PF (both employees' & employer’s share
of PF) on time, hence, PF Department has -aised total demands of Rs. 8.07 crore (previous
year Rs. 6.52 crore) against interest & Damages vide order/letter no
DLICPM/C00978/EntiSA 0/Damages/T 588dated15.02.2018, ordersnoDL/CEN/DL/GT8/Dam
ages/1-14B/7952 dated 24.10.2019 , order no. DL/CEN/DL/ST8/DAMAGES / 1/7Q/7951
dated 24.10.2019 and damage/DL-978/Comp-1/6172 dated 9" February 2022. The cases
filed by UNI against these demands in various courts are pending at various stages,
However, UNI has deposited Rs.01. 14 crore (previous year Rs. 0.89 crore) against the
orders issued by courts for deposits.

No fiability for the balance amount of Rs. 6.83 crore as on 31.03.2022 (previous year
Rs.5.63 crore) have been provided as in the opinion of management waiver will be granted

to UNI




(b)

{c)

(d)

(e)

In rgap-ect of other claims / suits filed against the Company by ex-employees / daily workers
| stringers | EPA etc. in the various court in India have not acknowledged as debts as the
amount of claims is not ascertainable ( yet to be agreed upon.

Suits filed by the various parties in different courts in India claiming damages/claims from
the company have been disputed by the Company and liabilities for the same have nol
been provided as total amount involved Is ither not known or not ascertainable.

UNI has received proposal from Mis Om Radianz Infra Pvt. Lid. and M/s Idea Projects &
Sales Pvt. Lid for the construction of the proposed UNI Bullding. Beoth the parties have
given deposits Rs. 50.00 lakh each for the construction of the proposed building of UNL
However, their proposal was not agreed upon by the members of UNI hence the amount
was refunded during the year 2016-17. However, both the party has gone in the court for
the payment of Interest. In the opinion of the managemant, liability will not accrue and
hence has not accepted their demand and liability for the same has not been provided for.
Case is still pending.

Overdue amount of Term Loan from State Bank of Hyderabad, Kolkata Branch (now SBI)
and interest thereon from 31.03.2019 to till date is amounting to Rs. 1.55 crore (previous
year Rs. 1.55 crore). Bank has also declared UMNI accounts as NPA and legal position of
the property (Mumbai Flat) morigaged have been taken over by the said Bank. Auction
process of the said property was also initiated by Bank but no response against the same
vwas received, No interest from the financial year 2018-20 onward has been accounted for
as the Banks has freezed the Loan & Interest amount at Rs, 1.55 crore.

Due to paucity of the Funds, UNI is not depositing PF (both employees’ & employer's share
of PF) on time and both the share of contribution amounting to Rs. 1.81 crore (previous
year Rs.0.99 crore) which is outstanding for deposit from the month of October 2021 to till
31.03.2022 (including for the period from March 2016 to August 2018).

VRS Optees of the UNI of various branches have filed suit at the Local Courts for the
release of full & final amount due against VRE opted by employs as per decision of the
management. The amount remain payable as on 31.03.2022 is amounting to Rs. 1.07 crore
(Previous year 1.18 crore). Such unpaid amount is for 44 numbers of Optees (previous
year 45 numbers).

Dues of salary & other employees related dues (i.e. including retirements benefits) of
regular & retired employees outstanding as on 31* March 2022 s amounting to Rs.108.35
crore. Certain retired employees has gone in the courts for the recovery of their outstanding
dues from UNI. However, as per decision of the management UNI is paying Rs. 15,0600/
pm to regular employees against their current salary, considering its financial position vis
3 vis employes based on their hierarchy.

All the 4 Banks Account of UNI, New Delhi, Head Office have been attached by the
Assistant Collector — Gr.l/SDM, Sub-Division (Chanakya Puri), District New Delhi vide
order no. F.18(300/DC/ND/T ha /Ch.PurifRec./2022/1954 dated 01 \06.2022 on the basis of
recovery amount as stated by the Labour Court for the recovery of outstanding dues of
Gratuity of certain employees who have gone in the court. Management is in the process

to get the bank account de-freeze.

Sarvice Tax Department had raised a demand of Rs.0.77 crore (inciuding interest & penalty
of Rs. 0. 10 crore) vide demand latter no,15-16/2/2012-13 dated 11.01 2013 on the
Services of Reuters, Foreign Correspondence and News Royaities. The management had
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disputed the demand and an appeal was filed with the Custom Excise & Service Tax
Appellate Tribunal (CESTAT). The said case was transfarred to Double Bench of CESTAT
and as per direction of the Service Tax Department and CESTAT, UNI has deposited Rs.
0.77 erore (including interest & penalties) under protest.

Howewver, case is partially decided in favour of UNI as CESTAT had set aside the demand
partially vide order no. ST/A/S0857/2020-CU/DE dated 21.08.2020 and appeal for
remaining demand on UNI has been allowed. However, vide order no. 10/Refund/MC/Div-
CP/2020-21/675 dated 11.11.2021 an amount of Rs. 22,18 7B5/- ( I.e. as confirm demand
for Rs.10,36,005/- and corresponding penal interest of Rs.11,82,780/-) was appropriated
by the Department and balance amount of Rs. 54,40,470/- will ba refunded ta UNI. Further,
vide order dated 23-23/AK/COMMR/CGST/DSC/2022-23/393 dated 21.07.2022 it was
again confirmed the demand of Rs.10,36,005/- for recovery with equal amount of penalty.
However, in the opinion of the Management, liability towards penaity will not arise as
amount has already been deposited with the department. However, liability of the same
has been provided for and amount allocated by the department against the same has been
shown as deposit under protest.

L&DO, Ministry of Housing & Urban Development, New Delhi (MoHUA) had allotted a plot
of Land measuring 5289 59 sgrs. Mtrs. at 2, Rafl Marg, New Delhi to UNI in the ysar 1979.
UNI had paid a sum of Rs.5.80 lakh to the authorities in the year 1881 as advance against
its share in the said Land Including cost of Superstructure existing thereon. Since then,
above mentioned total area of land with building constructed thereon was in the use and
possassion of UNL

However, as per order dated 27.06.2000, L&DO had allotted as their share in the said Land
to the extent of 2024 sgrs. mirs. only and 2644.76 sqrs. mirs, as share for Press Council
of India {PCI).

L&DO had handed over the possession of land measuring total 5289.58 sq. mirs to UNI on
28.04.2015 for the construction of a composite bullding by NBCC for the UNI as well for
the BCl a co- alicttes and lease deed was to be executed in the favour af UN| and PCI only
after the completion of the construction of these building. As per instruction of the
Government a tripartite agreement was to be signed for the construction of said building
far which UN! is in the procass.

. UNI has taken deposits/advances of Rs. 8.50 crore from two property developers and a8

the members of UNI were not agreeable on terms & conditions of the Deveiopers,
Developers gone in NCLT, New Delhi and file a petition for the winding up of the UNI as
NI is not able to liquidate/liquidating the operational debts. Case was dismissed on the
ground that the said transaction is not an operational debt but allowed for recovery through
other proceedings. Subsequently, as per order of the Delhi High Court dated 11.03.2020
the matter is under amicable settlement and matter is still panding.

. UNI has vacated the Chennal office premises and sattled the cases out of court with Land

Lord vide settlement Agreement dated 28.04.2021 and accordingly UNI has paid an
amount of Rs. 85 Lakh (through 28 Post dated Cheque |ast Cheque date was July ZGE;}
for the settlement. The notice of Madras High Court for the payment of the differential
amount of Rent was for an amount of Rs, 2.38 crore for the period from Nov. 2008 to Feb.

2016.
Indore Development Authority (LDA) has taken back the land of UNI given on lease to UNL

Since, these lands were announced for e-auction by the LDA- indarg hence, UNI with other
allottees have filed case against such cancellation of lease and taking over possession by
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the LDA of Indore & sale through e-auction. Case Is still pending. Therefore, the cost of

bullding constructed on such land has been retained in the books as the case is still
pending.

Disputes with some of the tenants at Hyderabad Cffice premises are going on as tenants
are not paying the agreed monthly rental to UNI since long and substantial amount s
outstanding for recovery. However, management was in the process to negotiate with the
tenants all the disputes and recover the negotiated amount with the tenants. During the
year a negotiation was made with one of the tenant to vacate the area under his possession
and vacated the area under occupancy of such tenant.

On the expiry of the lease period of the Land allotted by BBMC Bangalore to UNI, BEMC
has taken back the possession of the Land with office Building, constructed on such Land
by UNI. However, UNI had filed a suit against the BBMG for the canceliation of the lease
of the said Land and taking back possession of the office building constructed by UNI on
the said Land. The Case is still pending. Hence, inspite of the fact that physical possession
was taken over by the BBMC and case against the same is pending, building has been
retained under Property, Plant & Equipments in the books of accounts of UNI as a matter
of prudent practice and with a view to retain/assert its right over the assets nol partaking
the character of relinquishment.

Going Concern :

In spite of the fact of bad financial position of UNL in the opinion of the Management, the
company will survive as going concern based upon the revival plans considerad in the
Board Meetings held from time to time. Steps are being taken on multiple fronts to increase
the revenues and collections of the cld dues of membership subscriptions to tum arcund
the company from present situation. Some elements of the turnaround plan are !

The efforis to revive UNI, which were initiated by the new Editor-in-Chief after joining in
June last year (2021), are being pursued with full zeal and vigour.

The primary element of the Revival Plan was o boost the News and Photo services of the
company to restore the competitiveness of the News Agency.

The objective of this effort was. and is, to rope in the maximum media outiets as
subscribers, which, in turn, means more revenues for the company

In thie direction, UNIhave made substantial progress as dozens of new media outiets have
started subscribing to our services. Prominent among them being NDTV.

it will be pertinent to mention that the Photo Service of UNI has been boosted significantly
with the induction of good talent over the last one year. As a result, UNI Photos have often
besn published by the prominent newspaper indian Express, including on their Front
Page

Another very significant development was that the prominent news magazine 'India Teday'
published UNI Photos of the swearing-in ceremany of new President Droupadi Murmu and
related pictures. The photos were published on the Cover and Centre-Spread, In both
English and Hindi versions, of the magazine.

Although these prominent media publications are using UNI Photos on a complimentary
basis. UNI intend to monetize it in the future and is taking this as a brand rebullding
exercise. UNI's endsavour is to continue efforts to improve the News and Photo services.
However, It is important to note that such efforts are being hampered and held back by
the acute financial crisis, which the new Editorial management has inherited from the past.
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It Is known that crores of rupees of UN| have been outstanding as dues with multiple
subscribers for several years.

Efforts were made to recover {hese dues, some of which have become ‘time-barred’,
through legal and other means. These efforts have yielded some results but there will be
a need to intensify these efforts. It is being done.

UNI also initiated steps to increase our revenues from immovable assets. like buildings in
Hyderabad & Bhopal. In Bhopal, there was a legal dispute with the tenant — M P Today
publication — and the matter was going in the court for years. The efforts for out-of-court
settiement and renegotiation as to new terms with tenant were fructified and the rent
agreement was revised with effect from 01-04-2021.

As a result, UNI revenues increased by nearly Rs 4.5 lakh per month, which is around Rs
54 lakh per annum.

In the revised agreement, there is a provision for 5% increase In tariff with effect from 01-
04-2022.

Similarly, in Hyderabad, a tenant who had been occupying substantial space in the UNI
building was persuaded to leave and the legal battls, which had been dragging for years,
was called off,

The space has since been rented out and good revenues are coming in.

Efforts are also being made to evict another tenant who has been occupying considerable
space in the UNI building for several years, without paying rent.

At the same time, efforts are being made to retrieve a multi-storey building in Bangalore,
which was confiscated by the government in 2018,

Also, efforts are being made ta retrieve a plot of land at a prominent location in Indore,
Madhya Pradesh, which too has been seized by the government some years back. The
matter is being pursued legally.

The objective is to earn revenues through these properties after their retrigval, alongside
exploring potential in core business operations,

Financial management of the company is also being streamlined and made efficient, within
the tremendous constraints that exist.

Management has reduced expenses on various account heads like traveling expenses,
e]ectﬁcity expenses, staff overtime, and other expenses resulting in remarkable total cost-
cutting. Efforts are being made to reduce the cost further.

Discussion with members about funds infusion in LINL.

Hence, in the light of above turnaround plan of UNI, management is sure that the company
will survive as going concern.

Physical verification of Property, Plant & Equipments has not been conducted from last
several years and Asset Register is yet 1o be updated. Management is charting out a
phased program of physical verification & mapping it to conduct the physical verification of
assets as early as possible. In the mean time. sale proceeds of the assets scraped /
discarded have been credited directly to the Miscellaneous Income as details for the cost

of Assets are not available.

Balances of Recelvable and Payables including Statutory dues are subject to confirmation
and reconciliation.

internal control over reimbursement / payments for various expenses (including for
expenses of bureau offices/branches) are under the process of strengthening. .
Accumulated balance of Employees related dues are <till under process of reconciliation
with respect to dues of respective ex- employees and existing employees and their dues

as on date




18. Related party transactions made during the year :

{Rs. In crore)

N Balance | pevious
$No N " ature of | During the | as on 31*
i Relation Transactions year March o
2022
1. | The Statesman Lid. Shareholder Rental Income 0.04 0.21
2. | Mr. Ajay Kumar Editor in . 0.19
Kauf* | Chief Remuneration 0.19
3. | Nava Bharat Shareholder News Income 0.02 0.11
4 | Hindustan Times  Shareholder News Income 0.82 0.07

19,

20.

21.

22

23,

Note :

Dues / transactions in the normal course of business (related with news subscriptions etc.)
with the members | shareholders have not been considered for above disclosure
irrespective of the year of outstanding and amount involved.

* Date of joining is 23™ June 2021,

in the opinion of the management Current Assets, Loans and Advances have a value on
realization in the ordinary course of business at lezast equal to the amounts at which they
are stated in the books.

As per the information available with the Company and relied upon by the Auditors, there
are no small scale industrial underiakings to whom the Company owes any sum together
with interast outstanding for more than 30 days.

The company Is in the process of maintenance of adeguate records of the Assets | Assets
Scrapped and sold and reconciliation of the same with Assets & Stock Register.

As per statement received from LIC of India dated 10,12.2015, Group Gratuity Scheme
taken by UNI from LIC of India has discontinued leaving a closing balance of Rs.3,34,053/-
. Up to the financlal year 2020-21 liabllity towards gratuity and leave encash ment was made
on the basis of valuation made by Actuary. However, during the current year provision for
ihe same has been made on Income Tax Payments Formuia basis instead of on the basis
of actuary valuation. Payments to refired employees are being made on the basis of
formula as given under the Income Tax Act.

Transactions of Bureau/Branches of UN| located across India are incorporated on the basis
of self certified expenditure statement recelved periodically from respective bureau/branch
offices. Assets register of the Assets located at these bureaus/branches are maintained in
the head office, New Delhi.

_TDS with against subscription receivable and rent receivable is under process of

recanciliation. Further, details of deposits given are under process of compilation for its
nature and due date of recovery etc.

. As per decision of the Board meeting heid on 31% August 2021, UNI has vacated its office

premises at Kolkata and land lord of the building has paid compensation of Bs. 0.75 crore
and the same has been shown as exceptional flems in the Income & Expenditure Account.




26. Cash quw as required under the companies act 2013 Is not applicable to the company
being a small company as the share capital is less than 5 crore and turnover is less than
20 crore.

27. Inventory has been valued at cost.

28. Additional Regulatory Requirement
a) Title deeds of Immovable Property not heid in the name of the Company

_Rl_eiuvam Description | Location | No, | Gross Title | Whether title deed | Property | Reason
line item | of item of of carrying deeds | holder Is a held since | for not
in the property assets | valuc held | promoter, director being
Balance {INR) inthe | or relative# of held in
sheet name | promoter*/director the

of or empleyee of name of
promoter/director the
cOmpany
pPE | Building |°ooP* |1 | 345876 | UNI g 2007-08 | yg/a
X e
PPE | pijding | DOP8RIO%" | 4 | 1347245 | UNI o 19680 | o
PPE | puilding | DYdemsbed | | 4001262 | UNI R 1988:89 | N/A

| PPE Building Indore® 1 6,48.004 | UNI N/A 2019-20 | N/A

FPE Nasik ; 19599
Flat | 1,25.686 | UNI N/A 2000 NiA
PFE Flar Mumbai 1 61,214 NI NIA 1981 IA

_PPE Lift Bangalare® | | 2,90,700 | UNI N/A | 1993-94 | N/A
PPE Lift Hyderabad | 1 705,421 UNI HN/A 2015-16 | N/A |

_I"PE Land Indore® 1 | 1,21,659 | UNIL | N/A 1983 N/A
PPE Land Hyderabed | 1 | 2,06,947 | UNI | N/A 1986 | N/A

*The land and building of Bangalore and Indore has been taken back by the Local autharity

however, the value/cost is sti
b) Loans and advances to specified persons which are repa

c)

d)

e

a)

without specifying any terms or period of repayment:

N.A

Fair vatuation of investment property .
There is no investment property held by the Company, hence, not applicable.

Revaluation of Property,
The Company has adopted the Cost made! for accoun

hence, not applicable.
Revaluation of Intangible assets

The Company has adopted the Cost

not applicable.
Details of Benami property held:

There is no benami property held by the
Borrowings secured against cur
The company has borrowad the loan
assets amounting to Rs. 1,54,66,227

|| carried in the books (also refer para No. 12 above).
yable on demand or

Plant and Equipment and Right-of-Use Assets
ting of PPE and ROU assets,

Company, hence, not applicable.

rent assets
from the bank which ig secured against the eurrent

{includes Interest amounting to Rs. 51,64,227).

model for accounting of Intangible assets, hence,




h) Wilful Defauiter

The company is willful defaulter in repayment of borrowing principal amounting to Rs.

1,03,02,000,

i) Disclosure of ratios:

— Year e:d:alz Tmh 31, | Year ended March 31, 2021 |

a) Current ratio 0.07 .11

b} Debt-Equity ratio 135888 B6% 125210.82%
| ) Debt service coverage ratio 7.04% 10.97%

d) Return on equity ratio -148.62% -137.38%

el Inventory tumover ratio 33B333.65% 1001033.09%
r f) Trade receivables tumover ratio 196.35% 181.22%

g) Trade payables turnover ratio 48584.01% 112756.08%
r_h} Net capital turnover ratio -0.05% -0.15%

1} Net profit ratio -155.29% -100%,

1) Retum on capital employed 95.61 157.00

|} Utilization of Borrowed funds and share premium
The borrowed fund raised by the company is used for working capital and there is no
deviation in terms of sanction and terms of usage.

29. Company has not taken any Loans or advances and/or paid.

30. The Company is a section 8 company, hence Companies (Auditor's Report) Order, 2020

is not applicabla,

31. Previous year's figures have been re-classified / re-cast wherever considered necassary.

Asg per our Report of even daie atiached

For Thakur, Vaidyanath Aiyar & Co.

Chartered Accountants,
FRN: 000038N

(K. K. Upadhyay)
Pariner
M No. 056584

Place: New Delhi
Date : 14.08.2022
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Independent Auditor's Report

- To the Members / Resolution Professional of
United News of India (a Company under Corporate Insolvency Resolution Process) New Delhi

Report on the Audit of the Financial Statements

1. Disclaimer of Opinion:

We were engaged to conduct the audit of the accompanying Financial Statements of United
News of India. which comprise the Baiarce Sneet as at 31"March 2023, the Statement of Profit
and Loss for the year ended on that date and notes to the financial statements including a
summary of the significant accounting policies and cthar explanatory information in which the data
relating to Income . Expenditure /| Receipts/ Payments has been incorporated on the basis of
expenditure statements | returnsireperts of the Bureaus / Branches of UNI not wvisited by us, for
the year ended on that date.

We do not express an opinion on the Financial Statement of the Company, because of the
significance of the matters described in the ‘Basis of Disclaimer of Opinion” section of this report
and the uncertainty involved, we have not been able to obtain sufficient audit evidence to provide
a basis for an audit apinicn on the financial statemert

1. Basis for Disclaimer of Opinion:

I Annexure D (lefter of the Resolution Professional dated 8 Novembar 2023) of the financial
slatement regarding pending conveying of the Annual Genaral Meeting of the Company, as per
requirament of Section 96 (1) of the Companies Act 2013 for the financial year 2021-22 as &
resull the maifers refemed in Section 102 of the Companies Act 2013 for the matter fo be
considered by members in the said Annual General Mesting including consfderation and
adoption of the audited fnancial statements for the fnancial yaar 2027-22 iz 5W pending,
However, the Resolution Frofessional (RP) of the Company vide ils lefleremail dated 4" August
2023 asked us, being a continuing auditor. complete the Statutory Audit for the financial year
2022-23 and also for the period from 1s! Apni 2023 to 19th May 2023 Accordingly, we have
conducted the audit as per applicable provisions of the Companies Act 2013,

Further, RP has laken charge of the affairs of the Company from 18" May 2023 thus given
disclaimer vide leffer dated 08.11.2023 that RP shall not be liable or responsible for any
deficlency or Inaccuracy of information conlained in the report related fo Annual Report of
financial year 2022-23 as all transactions are Pra-CRIP period. However, the financial statement
has been prepared by the Managemen! and signed by the Consultant (Accounts), Asst,
Accounts Officer & Editor-in-Chiel, (ie. the existing officials of the Company), who were also
part of the Company prior fo the appointment of the RE.

Since, these financial statements have been prepared and Cerfified by the Consultant (Accournis),
Asst. Accounts Officer, Editor-in-Chief and signed by RP (subjed! to her disclaimer dated &
November 2023 on this financial statement), hence, requirement of section 134 (5) of the
Companies Act 2013 (as stated in the managament responsibiity para below) for approval of
accounis has not been comphed with. Further, the jetter / correspondence, i any, from
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goproprigte awlhorties authorizing for cerification of the financial statement by the Cansuliant
{Accounts), Assf Accounts Officer and Editor<in-Chief is not made availshle o us

- Refar para 13 (i) of General Information of Note No 20 of the financial siatement regarding

resignation by alf the members of the Bpard of Direclors of the Company in the month of
September, 2022 and no apoointment / constitution of the Board has been made, hence approval
of the fransactions/activities from September, 2022 il the appaointment of Resolution Professiona!
have only been made by the Editor-in-Chief & Asst. Accounts officer of the Company. However
authorization, if any, given for the said purposes by the competent aulhority was nat made
availabie o us.

Refer para 6(ii) & (i) of General Information Note No 20 (C) of the Financial Statement regarding
cancellation of the lease of the land and taking over the physical position of such properties
(mciuding building constructed thereon) by the respective local authonties (Le. by Brehut
Bangalore Municipal Corporation at Bangaiore (BBMC) and by Indare Devalopment Authority
(10A) Indore). However such land & building has nol heen derecagnized from PPE and
dapreciation are being also charged as in the opinion of the management, matlers are under sub-
Judice hence de-recognition is not required. However, in our opinion, it should be de-recognized
as on the cancellation of lease, physical position has also been laken over by the local authoritios
and nof in the use of company since last twe years. Hence, in our opinion depraciation should nof
be charged on de-recognition of such assets. As a result of this, WDV of PPE shown in the
financial statement is overstated by Rs. 18 44 lacs and Depreciation in the staternent of income &
Expendiiure hy Re 0 48 lacs,

Refer para 10 & 18 of General Information of the Note No 20( C) of the Financial Statement
regarding non-conducting physical verification of assels (PPE) since long as well as pending up-
dation of the Fixed Assets register also, Hence. the precise impact, which will arise on completion
of such exercise. against the valueicost of the Assels shown in the financial statemert is
unascertainable

Refer para 11 of General Information of the Note No 20¢C) of the Einancial Statement regarding
pending confirmation of the balances of receivables & payables from respective cuslomers /
venders and reconciiations fincluding statutory dues) of the same wilh book balance. Hence on
receipts of the conformation & reconciliation with book balances, the precise impact would arise iz
ol ascertainable. Further, Subscriptions' Income shown because of the billing raised by company
on respective news subscribers though they are neither paying since tong nor corfirming for the
samea, hence, excess income, if any, accounted for during the year is not ascertainable.

Refer para 12 (vii) of General information of the Note No 20(C ) of the Financial Statement
regarding non-submission of bills, vouchers & oiher related Supporting documents by cerfain
Branches / Bueruo for amaounting to Rs. 4.65 lacs as & resull such expenses could not be verified
and could not be cormmentad upon.

Refer para 13 (vii) of Geners! Information of the Note No Z0(C )of the Financial Statement
regarding un-authonized withdrawals towards tha manthly fixed entitiements from Banks, however
19 provisions for such monthly entitfements is made against cerfain other employess / afficials of
the company. The reasons for alilowing such payments to certain emplayees and nom-provisioning
in the books for remaining employees remain un-explained. The financisi impact on the financial
statement which would arise on making the provision is not ascerlainable / made available.
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Refer para 13 of General Information of the Note No 20(C ) of the Financial Statement regarding
lack of controf over financial transaciions is still under process of strengthening hence, precise
financial & other impact due to fack of control is not ascariainabie.

Refer para 131} of General information of the Note No 20/C ) of the Financial Slalement
regarding minutes of meetings (including Board meeting and AGM elc ) is not available and
provided, hance financial impact, if any, due to the decisions taken in the mesalings couid nof be
verified and is not ascertainable.

Refer para 2 {d) of Ganeral Information of the Note Na 20 [C ) of the financial statement
regarding due o wnavadabiiily of documents / information in respect of claims sgainst the
Company / by the Company not acknowledge as debts could not be verified as information / lalest
status with underfying documents i.e. order shest of hearings, interm judgments or statement of
latest status by the counsel elc. were not made available to us, hence the correct disclosure or
financial impact could not be verified,

Refer para 2 (b} of General Infermation of Nate No. 20 {C) of the financial staterment regarding
non-provision of inferest on Tenm Loan from Bank since 2302.2019 e the date from which
attachment of property was made by the Bank and he said property has been auction by the
Bank during 2022-23 for the amounting to Rs. 1.25 crore (including TDS)

Refer para 25 of General Information of Note No, 20 {C) of the financial statement regarding
pending accounting impacl of excess / short cleims received il date as in accordance with
insolvancy & bankruptcy code, the RF has o receive, collect and admit the claims submitted by
lhe creditors as a part of Corporate Insalvency Resolution Process (CIRP). Such claims can be
submitted fo RP Hll the approval of resaiufion ptan. Pending final outcome of the CIRE no
accounting impact in the books of accounts has been given in respect of excess, shor or non-
submission of claims for aperational / financisl creditors. Hence, canseguential impact, if any, as
on date is not ascertainable.

xii. Refer para 10 & 13 (i) of General Information of Note No. 20 (C ) of the Financial Staterment

Xy,

XV,

X

Xvn

X,

fegarding appointment of professionals for the valuation of the assets & for farensic audit which
are under process hence the financial impact, if any, wouwld arfse due fo such exerciss is not
kmown Il the date of signing of this financial staterment.

Refer para 4(i] of General Information of Nate No. 20(C) of the financial statemant regarding
continung delay in the deposits of un-gdisputed stalutory dues i.e. PF amounting fo Rs 3.89 crore.
Refer foot note of mote no. 8 of the financial statement regarding non- complisnce of Schedule Jif
part =| of the Companies Act 2013, for the non- classification / disclosure of agsels under current
&non-current.

Refer para 18 of General Information of Note No. 20(C ) of the financial statement regarding non-
comphiance of Accounting Standard 2 issued by the ICAI for the methad followed for the valuation
of Inventory at lower of Cost or NRV.

Refer para 5 of general mformation of Note No. 20 { C) of the financial statement regarding bank
accounts of UNI, Head Office, as well as bank accounis of certain branches have been fraezed by
the Assistant Coltector, Chanakya Puri, New Delhi due fo non-compliance of the order of Labour
Court and subsequently by the PF depariment due o continvous defauwlt in the deposits of PF
dligs.

Para 4(ii} of Note No. 20 of the General Information regarding claims of PF department for 2 25
crore remain unaccounited due to reconcilition. Consequential impact on reconciligtion is
unasceriainable, as in the opinion of the management accounting entry will be passed in
subsequent period on completion of the reconciliation with PF Department with amount directly
recovered by the PF Depariment from subscribers and infermation available with the company for




3.

the same. In our opinion liability should be provided for subject to reconciliation. As a3 resull of this
the amount shown as recoverable from subscribers & 2lso not reconciled as the information about
the amount directly ceposited by subscriber stated to have been not available with the Company

aterial Uncertainty about the Goin cern:

Attention is drawn on sub para 9 & 26 of para C of General Information of Note Mo, 20 of the
financial statement regarding the preparation of the financial statement on going concern basis
thaugh tha net worth of the Company has bean eroded completely and the management has not
met the success of the revival plan given several times in the past as a result confinuing default in
the payments of dues / statutory dues, cancellation / surrendered of the lease hald / licensed
properties of the Company and reduction in the number of news subscribers substantially has
impacted the Company's ability to continue its oparation in normal course in future. However, in
view of the continuing defaults in the payments of dues of employees / relired employees and
others, the "Workers Trade Union' of United News of India filed an application dated 06.08.2027 to
National Company Law Tribunal, Mew Dslhi under Insolvency Bankruptcy Code (IBC) 2018 to
mifiate corporate Insolvency process. The National Company Law Tribunal Bench (Court I} had
accepted the appfication and appainted an Interim Resolution Professional (IRP) under Insolvency
Bankruptey Code 2016’ with immediate eflect i.e. from 19" May 2023, The Company, United News
of India is undergoing Corporate Insclvency Resolution Process (CIRP), hence as per the Code, it
s required that the Company be managed as a going concern during CIRP. Hence, the financial
stalement is continued to be prepared on going cencem basis. However, the existing conditions
indicate that material uncertainty exists that may cast significant doubt on the Company abilities to
be continued as going concem since the same be depend upon the resolution plan to be approved
by NCLT, However, the appropriateness of preparation of financial statement on going concam
basis is critically depend upon CIRP as specified in Code

Qur opinion is not modified in respect of this matter

Emphasis of Matters:
We draw attention In respect of:
l.  Para 3 of C of the General Information regarding accumulaled dues of Rs.119.31 (108.35)
crore of retired & continuing employeas remain unpald as on 31.03 2023
i. Para 8(i) of C of the General Information regarding cancellation of lease of land of 9, Rafi
Marge by L&DO vide letter no LEDO/L-I-8/10(88)/2017/91 dated 29" March, 2023 and case
iz pending with Delhi High Court next date of hearing is 10th January, 2024,
M. Para 13 (v} of note No 20 regarding un-reconciled / un-identified receipits of Rs 17.44 lacs
ceducted from the total amount of debtors assuming that these receipts are against
customers’ subscrption.

Our Opinien is not modifisd in respect of the above matters.

- Information Other than Financial Statements and Auditor's Report Theraon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report including annexure to Board's Repon,
but does not include the Financial Statements and our auditor's report thereon

Qur opinion on Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of Financial Statements, our respansibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsisient with Financial Statements or our knowiedge obtained in the audit, or otherwise
appears to be materially misstated. If based an the work we have performed, we conclude that
there is a material misstatement of this othar information, we are required to report that fact. We
have nothing to report in this regard.




6. Responsibilities of Management and Resolution professional and those charged with
governance for the Financial Statements

The Hon'ble National Company Law Tribunal (NCLT) New Dealhi Bench || admitted petition /
application for Corporate Insolvency Process (CIRP) filed by the United News of India Workers'
Union vide order no. (IB)-784{NDY2022 under the Insolvency and Bankruptcy Code on dated 19th
day of May 2023. NCLT had appointed Interm Resolution Professional (IRP} under ‘Insoivency
Bankrupicy Code 2016 with direction for taking charge of the CIRP as well as steps ws. 15, 17,
18, 20, and 21 of the IBC, 2016 with immediate effect. The Committee of the Creditors of the
Company, in its mesting held on dated 16.06.2023 confirmed the IRP as Resolution Professional
("RP") for the Company. In view of pendency of the CIRP the management of affairs of the
Company and power of Board of Directors are vested with RP, Further, as mentioned in Note no.
<5 and in terms of Sections 14(4) and 31(3) of the Code, until the resolution plan has been
approved by the Hon'ble NCLT, moratorium shall continue to be in effect and accordingly, the RP
shall continue to manage operations of the Company on a going concem basie during the CIRP.
The RP of the Company has taken charge from 10" May 2023, therefore these financial
statements have been prepared by the management and Certifiad by Consultant (Accounts),
Editor-in-Chief & Asst. Accounts Officer and signed by RP (with disclaimer letter dated 8" Moy
2023) as there is no Board or Suspended Board from the date of resignation by all the Board
Members of UNI e from September 2022 onwards,

The Company's Board of Directors / Management is responsible for the matters stated in saction
134(3) of the Companies Act, 2013 (“the Act’) with respect to the preparaticn of these financial
statements that give a true and fair view of the financial position and financial perfermance in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section133 of the Act This responsibiity also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safe guarding of the
assels of the Company and for preventing and detecting frauds and other iregularities; selection
and application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent. and design, implementation and
maintenance of adequate intemnal financial controls, that were operaling effectively for ensuring
the accuracy and completeness of the accounting records, relevant te the prapargtion and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or eror In preparing tha financial statements, managemeant is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concermn and using the going concemn basis of accounting
unless management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so. Those Board of Directors | Resolution Professional Management
are also responsible for overseeing the Company's.

7. Auditor's Responsibilities for the Audit of the Financial Statements
Qur responsibilities are to conduct the audit of the Company's financial statements in accordance
with Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013
and fo issue an auditor's report thereon, However, due the matters described in the basis of
disclaimer of opinian section of our report, we are not able to provide a basis for an audit opinion
on the enclosed financial statement. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial stalements and we have fulfiled our
other ethical responsibilites in accordance with these requirements and the ICAl's Code of Ethics.

8. Report on Other Legal and Regulatory Requirements:

1. The company being licensed ta oparate under section 8 of the Companies Act 2013, no
repart therefore is required under the Companies (Auditor's Report) Order, 2020 issued by
the Central Government of India.




2. As required by Section 143 (3) of the Act, we report that:

a)

o)

d)

e}

gl

h)

We have sought and cbtained all the information and explanations, except the matters
described in the Basis for Disclaimer of Opinien and Emphasis of Matter sactions of this
report, which to the best of our knowledge and belief were nacessary for the purposes
of our audit

Except for the effect of the matters described in the Basis for Disclaimer of Opinien and
Emphasis of Matters sections of this report in our oginion, proper Books of Accournt as
required by law have been kept by the Cempany so far as appears from our
examination of those books and returns, including returns / statements received fram
the bureaus/branches not visited by us. adequate for the purposes of our audit

The Balance Sheet, Statement of Income & Expenditure dealt with by this Report are in
agreement with the Bocks of Account read with Basis for Dicclaimer of Opinion &
Emphasis of Matters sections of this report.

Except for the effects of the matters described in the Basis for Disclaimer of Opinion&
Emphasis of Mattars sections of this report, we are unable to comment whether the
aforesaid Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {(Accounts) Rules, 2014,

The matters described under the Basis of Disclaimer of Opinion, Material Uncertainty
Related to Going Concern and Emphasis of matter section above, In our opinion, may
have an adverse effect on the functioning of the Company.

We have been explained that, the entire Board Members have bzen resigned in the
month of September, 2022 and there is no ‘Board of Directors' there after till data,
hence we are unable to comment on the requirement of information as required under
Section 164(2) of the Companies Act 2013

Reservation or adverse remark ralating to the maintenance of accounts and other
matters connectad there with are as stated in the Basis for Disclaimer of Opinion and
Emphasis of Matter sections of this report.

Being a Section 8 Company of the Companies Act 2013, the applicability with respect to
the adequacy of the internal financial contrals over financial reporting with reference to
the financial statements of the Company and the operating effectiveness of such
controls is not applicable,

Due to the possible effects of the matters described in the Basis for Disclaimer of
Opinion" section of this report, we are unable to comment whether the managerial
remuneration paid / provided by the Company during the year is in accordance with the
provisions of section 197 of the Act

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of cur information and aceording to the explanations given to us;

. Due to the possible effect of the matters described in the Basis for Disclaimer of Opinion

section of this report read with para ne. 2 of the general information of note no. 20 of the
financial statement and in the absence of confirmations and |atest status of the
cases/disputes from the legal counseals/lawyers of the Company we are unable to state
whether the Company has disclosed impact of all the pending litigations  disputes on its
financial pesition in its Financial Statements

. Due to the possible effect of the matters described in the Basis for Disclaimer of

Opinion& Emphasis of Matter sections of this report we are unable to state whether the
Company has made provision, as required under the applicabie law or accounting
siandards, for material foreseeable |osses_ if any, on any long-term centracts including
derivative contracts.

. The Clause for transfer of an amount to the Investor Education and Protection Fund by

the Company is not applicable,

. The management of the Company has represented that, to the best of its knowledge and

belief, as disclosed in (para no. 20 of Note No. 20 of General Infarmation) of Financial
Statements, no funds have been advanced or loaned or invested (either from borrowad




3.

Vi,

wil

funds or share premium or any other sources ar kind of funds) by the Company 1o or in
any other person(s) or entity(ies), including foreign entities ("“Intermediaries”). with the
understanding, wheather recorded in writing or otherwise, that the Intermediary shall,
whether, directly er indirectly lend or invest in other persons or entities identified in any
manner whatscever by or on behall of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The management of the Company has represented, that ta the best of its knowledge and
belief, as disclosed in (para no 20) of Note No. 20 of General Information) of Financial
Statements, no funds have been received by the company from any person(s] or
entity(ies), including foreign entities (*Funding Parties"), with the understanding, whether
recorded in writing or ctherwise, that tha company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries’) or provide any guarantee, security
or the like on behalf of the Ultimate Bensficiaries

Due to the possible effact of the matters described in the Basis for Disclaimer of Opinion
& Emphasis of Opinien sections of this report we are unable to comment whether the
representation under sub-clause (i) and (i} of Rule 11(e) contain any material mis-
statement as provided under {iv) & (v) above, contain any material misstatement,

Being a Seclion 8 of the Lompany Act, 2013 Company not require to declare or pay
dividend to its members. Hance, reporting the compliance with section 123 of tha Act is
not applicable.

The "Tally” accounting package is being used by the Company and such accounting package /
saftware has a facility which enables the user to aker / modify any accounting entry already axists
in the books of account maintained in such software without leaving any evidence of the previous
{ existing entry, Similarly, the package permits the entirz tally user to make any accounting entry
in a previous data (in any area} without leaving any evidence of the entry having been so made at
a later date, which results in Lack of Contral over financial trangactions,

For Thakur, \Vaidyanath Aiyar & Co.
Chartered Accountants
FREN; 000033N

R P U VN

—

{Kamlesh Kumar Upadhyay)
Partner
M. Mo.: 058584

ubin: 25 0 06 T84 BaXPIN F250

Piace: New Dalhi
Date: 1{.{ Th hbu’gm{bﬂ X l-ﬂl'.g




DISCLAIMER:

To whomsoever it may concern:

It needs to be pointed out here that the company, United News of India {UMI), has na Directors in the
Board of Directors since September 15, 2022, after all the 3 Directors resigned.

The shareholders have not appointed any Director by the time of finalisation of the Balance Sheet of
the company for the Financial Year 2022-23 and hence a very peculiar and unigue situation was
created for the company,

The undersigned understands that as per the government rules, the Balance Sheet of a company has
ta be signed by the Direciors or the CED of the company.

The undersigned is neither the Director nor the CEO and therefore, there has been a nagging
question about who should sign the Balance Sheet of the company for the Financial Year 2022-23.

Lo, in the absence of Directors and the CED, the undersigned is signing the Balance Sheet of LUNI
which has been prepared by the team of the Accounts Department of UNI along with the
Administration Department of UNI and assistance of and cooperation from the company’s Statutory
Auditor Company M/s Thakur, Vaidyanath Anar & Co.

This disclaimer is being attached along with the Balance Sheet for context and clarity regarding the
signatories.

Yours Truly, ;

W“_&r -
—
Ajay Kumar Kaul,

Editor-m-Chief,

United Mews of India [UNI],
9, Rafi Marg,

Mew Delhi-1



DISCLAIMER:

To Whomsoever It May Concern:

This discisimer pertains to the signing of the balance sheat by 4n in-charge of the Accounts {but nat Chief
Financial Officer 1.2, CFD)

The undersigned has raised, several times, the issue of legal sanctity of the signing of a finandal statement by
an In-charge of the accounts department under the Companies Act, 2013,

In my wisdom and as per the set practice of this company, | am not entitied to sign the
balance sheet, but as per the written and verbal instructions of the EIC, | have no aption other than to sign the
finamcial statement of the company,

Meanwhile. | am appending all the communications with regard to my queries and reply sent by the EIC an the
kssue of the legal sanctity of signing the balance sheet of the company in the capacity of the In-Charge of the
departiment concesmed,

This disclaimer is attached herewith to the balance sheet for contest and clarity about the signatones,

s

( Sarla Sahni )
AESI Accounts officer



Copy of emails are attached herewith

LINI BRAMCH Bt unibranch?01 5@ gmail comBgt; Th, Mov 9,11:34 AR
to IRP, PODUA, Ajay

Dear Maam [/ Sir{s)

This refers to your verbal suggestsons finstructions to sign on the balance sheet in the interest of the
company. You are aware that [am not entitled {o Sgn on the balance sheet and in the histary of this
company, tod, ne Accounts Hiad has ever signed the balance sheet, but if it is in the interest of the company
| am ready to sign the same, provided both of you give it inwriting. Since the balance sheet is an i oeTAng
document and will remain crudial Toréver, no verbal communication 0 the form of suggestions/instructions is
valid in the eyes of the law of the land, therefore | need this suggestion in writing,

Regards

Sarika Sahni

RE LUMITED NEWS OF INDIA Thu, Mow'9,12:44 P

to Sarika, me, POOA, Ajay

Dear Madam

You are well aware that as per records, there are no Directors in this

company Snce September 2022, when all 3 Directors resigned . It s bo be

nioted that there was no “Board of Directors” of the Corporate Debtor, a3

the time of Initiation of the CIRP under 1BC, thus no “suspended Board of
Directors axivted of the Carparate Debtar, who could aesist me in

prowiding the relevant information [ documents, thus the duty to provide

the information to the Resolution Professionai falls on the management of

the Corporate Debror, At the outset, It s darified that | have never given "suggestions) instructions” to
you 1o sign the Balance Sheet as on 31 March 2023,

It = sutwmitied that since the ineciation of the CIRP, the unoersigned has informed
that in arder to proceed further with the resalution process, the relevant

documents of the company are required ta be scrutinized to aveertain the value



of availabie assets. In respect to that, | had informed that under section 17 of the Code. from the
date of appointment of the IKFS FF, the powers of the board of directors of the
carporate debtor shall stand suspended and vest in the RPRF which confers
the IRP/RP with the power to access the books of accounts, rocords and

other relevant documents Including electromic reconds.

section 18 of the Code further confers the IRP with the duties to collect all
infarmation relating to assets, finances, business operatons, fimancial &amp,
operational payments, list of assets and lHatulities ete. and take contral and
custody of any asset over which the corporate debtar has ownersnip righis,
Further section 19 of the Code puts the abligation on the personnel,

pramoters or any other perion assocated with the manasgement of the
corporate debtor bo extend all assistance and cooperation o thie IRPSRP at
Ay D8 reguEred Dy him:

Keeping in view of all such provisions of law and in compliance of the sams, |
expect from you and the management to kindhy extend your cooparation in
prowiding all avallable documentsand the fatest Financiais, 50 that the same can
be provided o the PRAS.

You are aware that it had already been requested by me to the managemant
to kindly finalise the said Balance Sheets! Books of Accounts a5 on 31

March 2023 and as on 19 May F023, an an wrgent basls and ta provide the
reponciled and corrict accounts to the IRPS RP, as the same are required

Tos successiui completion of the Resolution Process under |BC

Being the Accounts Head of the Corporate Debtor, it is earnestly réquesied

to kindly complete) reconcile the Financial data of the Corporate Debtor, so
that the Balance Sheets &= on 31 March 20232 and a2 on 19 May 2023 can be

completed and audited an g uegént Basis ard Kindly argently provide the updated data required by the
Ferengicd Transaction awditors and the Valuers.

Kindly note the Relevant Provisions, with respect o whicn tha

management of the Corporate Debtar is to provide the information:



Regulation 34, Msi:t:nnﬁl and cooperation by the personne! of the corporate debior

{1]  The interim resolution professianal or resolution professionsl as the case may be,
shall take custody and control a3 spetified undes this regulation from the persannel of the
corporate debtor, its promoters or any other person assoclated with the management of the
corporate debtor as the case may be, of the following -

{a} therecords of information relating to the assets, fimances and operations of the
corporate debtor referred in ¢lause (a) of section 18 and such other information

reguired under regulation 36;

fb] 1ne assets recerded in the balance sheet of the cosporate dedtor or in any other
records referred in clause () of section 18,

{2) The personnel of the corporate debtor, its promoters or any ather person associated With

the management of the corporate debitor shall provide to the interim resgéution professional o resolution
professional, as the case may be, a list of assets and records while handing over their custody and control,
and the interim resofution professional or resolution professional may,

atter {aking such custody and control f desmed necessary, dentify persants| in whose posiession these asse
t5 and records will be held.

(5] The interim resolution professional o resolution profedsional, as the case may

be, shall reguisition from the personnel of the corporate debior, it pramoters or any at
her person assocated with the management of the corporate debtor as the case maybe,
the information relating to

the assets, finances and operations of the corporate debtor referred in clawse (a) of sect
ion 18 and such information required under regulation 36 which were required to be
maintained by the corporate debter but have not yet been handed over

16.] The interim resolution professional or resolution professicnal, asthe case

iy be,shall requisition from the personnel of the corporate debtor, its promoters or any other
Person associated with the management of the corporate debtor as the case maybe, the

assets which & e recorded

in thie balance sheet or in any other records réferred In dause (F) of sectbon 18 and who

§& fustody has not been handed ower




Rugulation 4 @ Access to books

1 Without prejudice tosection 17(2)(d], the interm recalution arafesanal or the resclution
professional, as the case may be, may access the books of account, records

and other refevant doouments and information bo the

extent relevant for discharging his duties ynder the Code

2, The personnel of the corporate detor, Ity promoters o any other

person associated with the management of the corporate debior shall provide the informatson w

ithin such time and in such format as sought by the interim resolution professional  or the resclution profiess)
onal, as the case may be You are also aware that the undersigned Resolution Professional is fikng

the Financials! documents under hee signature in the interest of completing the pending compliances of the
Corporate Debtor, a5 per data provided bythe management of the Cargorate Debtor anly,

Regards

POOA BAHRY

Resolution Professional of United Neas of India

1P Registration no.: IBBI/IPA-DO3SIP-MNODO07T / 2016-2017 /10063,

AFA NC AASS 10063 02/ 121223300816 Valld thl 121272033
Address: 5927 Prabhat Road, New Rohtak Road, New Delhi-110005
Ph: 9811071716

Emasl cirp unitednessofindiad@gmail com pupabalryE yaRoso Lom

Ajay Kaul Fri, Moy 10 4:14 PR

to me, IRP, PCOA

Dear 5arika )i,

Since ¥ou I.I't-l:l.m'l:'rlﬂl' in-charge nf UM Accounis Department and the Balance Ghest
for the Financal Year 1022-13 has been prapaned vnder your guldance, you can and
should sign the Balance Sheet of the company

Thanks

Biay Kaul

Editor-in-Chief

LN BRANCH

Chenr Sir

This refers o vourreply neganding the signature on the bzlance sheel | dm reproducing saur reply. below




| sine
“Since you ure cumently InChange of the LI Accounts Depanmens and the Balance Sheet for the Financial Year 2022

23 hus been prepared under your guidance; you can and should sign the Balance Shed of the company

Linguule

br ibibs regard, my seply s an below

V. Eam you reler Lo any: legal prosision that an Assistainl Accountan CHYicer is ¢otithad to=agn the balsce sheer?
21 hove alrendy wraten to0y ou (ful in the hisiery of LSE no aceiuns manager i ovet signesd ihe balance sheet,
ﬂlhuﬂ ehesy gl ful-Nedged power af Accoun! Mumager, bt | am only AAC

3. A lar o3 ut:s],nhnl authority is coneermesd, | am reproducing the prisvise under the concermed low ad bebow, ploase
hiave i look,

ol
As per the Compaonies Act 2003, the (inancial statements of a company must b sipned by the Sl g individuals

Chalrmperson of the Comipany {(f suthorized by the Boord of Bireciorsh - The Chalmperson can sign the Brangiol slolements
it the Boand of Dhirectors has given them the autharity Wodo s, regandliss of whether they chined the meeting of nal,
Tovo [rireciors (osl ol sdhich one mise be ke Slanaglng Disscti ) - In the absence o an amthorieasd Chadrperson, pwo
directury of L commpany can sign (he fnancial stabements Cne of these directors must be thie Mansging Dareenor of the
ewanny .

Chiel Exscufive (HTicer {CECY Company Secretary (08 Chiel Finangiod Officer (CFO) of the Conmpany, bosed on their
Appointments it the coapsany .

LUnguole

4. I thite situsatiom | ame ot ihe O Biel Fianeial e, o cus | sige the balasie sheet?

5. YWau bave writien thal | am le=chaige of the Scomims Depiarmynl, snd moopoint of law sugpests shal an m-changss ol e
Aevchents Depurtment will algn the balanee shees, Canoyow refer woosmy pednk ol faw where i winlives that an in-charge s
legally bound to sign the financinl sisbeiment of the comipany ?

[-am only begally housd i provide the bodks and docounts of the company o the audidors for the preparetion of the
Pukance sheet, and | have dene the sesie in my hes) copacity 1Tsomething wenl wiong al amy: point intime, | hevealwiys
Infiormed the local management, so that the menagement could get the e resulved.

Reginds

Sarika Sahni

Ajay Kaul 3:20 PM (2hours ago) to tvandeca, me, IRP, POOJA

Dear Sarika I

I furthierance to my email of Novernber 10, 2023 and subsequent discussions, please

sign the Balance Sheet of the company for the Financial Year 202223 i the capacity of

In-Charge of the Accounts Department along with miyself and our Statutary Auditor

since there is no Director In the Board of Directors

Thanks

Ajay Kaul,

Editor-in-Chief




UNITED NEWS OF INDIA
BALANCE SHEET AS AT 315T MARCH 2023

Particulars

EQUITY & LIABILITIES
Shareholders' Funds

Share Capital

Reserve and Surplus
Mon Current Liabilities

Difer Long Term Liakilites

Currant Llabllities
Trade Payables

Dther Current Liabdities
Total

ASSETS
Mon Current Assats
Property Plani & Equipments
i) Tangible Assets
ii] Intangible Assets
Long-Term Loans & Advances
Other Man-Cufrent Assals
Current Assets
Invantorias
Trade Receivables
Cazh & Cash Equvalents
Short Term Loans & Advances

ther Current Assets
Total

Motes s at As al
Mo, 31.03.2023 31.03.2022
R, Rs.
1 1 08 900 1,018,900
2 (1,536 410.609) (1,201.176,827)
3 168 522 807 161 123,207
4 126, 045 200710
& 1,447 045 375 1,183,247 670
80,302,618 2~ 94,413,669
g
8,454 181 10,367 882
222 556 458 897
T AQ 223 580 223
B 1,583,177 2958776
g 11,185 17 465
10 33067 123 49 882092
11 10,847 543 2 B36.018
12 17,326 906 17,486 021
13 8 439 6524 10,247 564
B0,302,618 84 413 659
—

Motes referred above | Significant Accounting Policies, General Information given
in Annexure A,B & C form integral par of the Financial Statemeni

Az per our report of even date atiached
For Thakur, Vaidyanath Alvar & Co.
Chartered Accountants

(FRMc. 0DO38MN)

(Kamlesh Kumar Upadhyay)
FPartner
M Mo, 026584

Date: 25T M pvembey-2022
Placa : New Delhi

Editor-in-Chief

For UNITED NEWS BF INCIA {in CIRP)

b -

Resdlution Professional

)

%



UNITED NEWS OF INDIA
STATEMENT OF INCOME & EXPENDITURE FOR THE YEAR ENDED 315T MARCH 2023

Particulars

INCOME :

Revenus from Operations
Cither Income

Total Revenue

EXPENSES :
Employee Benelit Expenses
Finance Cost
Depraciation & Amortisation Expenzes
Other Expenses
Total Expenses

Loss Before Exceptional & Extraordinary Hems & Tax
Add/Less : Exceptional Ilems

Loss Before Extraordinary tems & Tax

Income / (Deficit) for the yaar

Wotes For the Year

Mo, 2022-13
14 67,349,103
15 17.837.048
85,186,151
16 208 846 904
17 133,704
& 658,920
18 52 408 070
342 047 508
(2566 661,447
14 11.627.668

245 733 781

Motes referred above | Significant Accounting Policies, General Information given
in Annexure A B & C form integral part of the Financial Stalement

As per our report of even date aftached
For Thakur, Vaidyaneth Aiyar & Co.
Chanerad Accountants
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(Kamlesh Kumar Upadiay)
Partner
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For the Year
2021-22

86,510,955
10,966,453

_ 97477 A49

171,425 068
43 680
1,185,530
82,311,082
254,965,361

(157 487 912)
__ (6,083,087)

—{151,424,855)
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NOTES ANNEKED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03 3023

A5 ot AS at
* 51.00. 2023 31032022
Rs. Rz
HOTE - F
Agvance agains] Land ® 560223 5A0. 773
+ \Ja Minigiry of Urban Desveliopmant, Gaul of inda, for
lanid for HIZ of LUK ai Bew Deihg)
Tolal 580,223 ﬁ_lﬂ'.ﬂE

" Redar nate no. 5| of General information nobs re. 30 of Brancial staternang
a3 3 rexul ihe same fas nod bsan capilnlissd,

ROTE -4

Difer Moo Cumadat Assal

Ficgo Deposits ( Margin Money againat Bark Guaranes) 1,254,812
Inlerest Accroed . 19,528
Security Depomts @ 1,563,177 165, 05

(=xciuding Prowigion for Doutthul of RE. 1,36 TESL]

Totsl 1,563 177 1955776

# The detal of daposils aee not availablg, Finee clesdfivabion pefwesn Cunent & Noh-Cultend s nol
rru-tter ]

mﬂmeﬂmmwmmHWth

MOTE - &

(nyventorias
Slores & Spanes 11185 IT 465
{ &8 walued and Canified by the Yanagamani)

Toital 11,198 AT, dE8
MOTE - 10
Trace Receivalie™
Sedured, consadered goo - -
Urgetured, consdanad good 12,057,123 486E2,012
Dewitiul Dabt 131 600, 358 105.593.87T

3 BEE, AT 155255, 083

Less: Pronsion for Doubbiul Dest 131 BDO.NRE 105 SELATT

Tatal 32.1:5-?.12: i!l-a__-:e‘ll
The above balances i hef of credil bumunfmumummm,rrmr.
Dol carmdened gocd represant amount dus Tof frecavery for Inree years. however amoun| of
subkosingns who havwe iofl tul subscription have Aot Seen prowicieg for
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NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET A5 AT 31.03.2023

MOTE - 11

il
Cash in Hand (as certéied by Managemant)
Remittancas in Transit
Balances with Ssheduled Banks
- Current Accounts
- Saving Accounts
Total

NOTE - 12

(Unsecured considerad good)

Prepaid expenses

TDS Recoverable

Ofher Advances

(exchuding Provision for Doubtiul Rs. T8, 00, TEa-)

Total

NOTE - 13

Ranl Recsivablas
Deposit with Sanvice Tax depl (Paid under protest)

As at As at
31.03.2023 31.03.2022
“Rs. Ra.

ZB178 s P |
8,170,320 2,371,568
1,449 045 204,608

10,647,543 2,836,019
— ——

95 522 582, 504

18,371.218 18,007 579

BED. 255 915 R38

17,326,906 17,486,021

£.430 824 8,059,784

. 1,187,780

B,439 624 10,247 564
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NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2023

NOTE - 14

Opera
Mews Service
Photo Serevice
Scan Service
Mews Clips/Documentary
Advertisements on Web Site

NOTE =15

Dther In
Rent

interest on Saving
Pravision no longer required written back
Miscellanaous Income

NOTE - 16

Em Benefit 1)
Salares & Wages

Contribulion to PF and other Funds
Interest/Damagas on PF defaults
Staff Welfare

NOTE - 17

Finan o5t
Interest on Property Tax

Total

Total

Total

Total

For the year For the year
2022.23 2021-22
Rs. Rs,

68,787,613 78,251,452
4747 290 5015170
160,000 157,500
2624 200 2,086 864
67,349,103 86,510,985
12,166,804 9,880 066
B2 682 85512
4 869,394 880 387
708,168 121 508
17,837,048 10,966 453

—— — —
122 809117 135419706
14,365 303 33,180.376
151 464 538 2,488,500
207 6465 338.487
Eﬂﬂiﬁﬂ,m 171,425,069
133,704 43580
133,704 43,680

= e
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NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2023

For the year For the year
2022-23 2021-22
Rs. Rs.
NOTE - 18
Other SES
News Service Related Expense
Communication Expenses 1,294 748 2,028,530
Teleprinter Consumables 20,109 96,207
Hanorarium o Stringers & others 24,228 109 26,684,101
Unidarshan/Documentary Expenses - -
Magazine Expenses - -
Subscription Paid 74,300 B9 384
Pheto Graphics Service Expenses - 188,300
Sub-total {A) 25,617,275 29,097,612
Administrative & Other Expenses
Rent 1,779,745 2,B7B 516
Rent (Chennai old office rent sattiement) - 8,500,000
Hates & Taxes 1,114,228 1,274 563
Electricty & Water 2404 770 2,504 B43
Travelling & Conveyance 930,393 1,853.513
Newspaper & Periodicals 165,815 455 819
Printing & Stationary 81,504 135,771
Fostage Expense 15,443 23,671
Bank Charges 48,706 88,533
Insurance 28,720 56.634
Repairs & Maintenancea :
Building 342,900 -
Plant & Machinery 134,442 533.362
Others 204 820 813,440
Audit Fee 147 500 147,500
Legal & Profesicnal Charges 1,002 889 3,232,945
Security Service 251,438 372,339
Amount written off 627 729 23 446
Provision for doubtful debts 16,215,879 25813184
Prior Period Expenses, Net 612,576 1,833.779
Loss on sale of Fixed Assats - 37,557
Miscellaneous Expenses 500,100 2,834,046
WA o Sub-total (B} 26,790,795 53,213,470
Total (A+B) 52,408,070 B!IH 1,082
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NOTES ANNEXED TO AND FORMING PART OF THE BALANGE SHEET AS AT 31.03.2023

For the year For the year

2022-23 2021-22
Rs. Rs.
MOTE - 19
Exceptional ltems
Interest paid due to Court cases B3Z.028 1472 485
Recaived on Settlement to vacate the Premises - Kolkaita - {7.500,000)
Profit on Sale of Fixed Asset net {12,459, 695) (35,522)

TOTAL (11,627 5686) {6,063,057)
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Mote NO, - 20

Significant Accounting Policies and General Infermation Forming Part of the Financial Statement:

A. Accounting Convention:

1,
(a)

(b

(a)

(k)
(€)

Thesa Financial Statements have been prapared on going concem concept on atcrual basis {except
as specifically stated) under historcal cost convention. and are i complisnce with generally accepled
accounting principles (except as staled otheswise} and the Accounting Standards nobfied under
Section 133 of the Companies Act 2013 read with Rule 7 of the Coampanies {Accounts) Rules 2014,
including amendments tharein, as the case may be.

The preparation of financial statements in conformity with generally accegted accounting principles in
Indha requires management ta make estimates and assumptians that afiect the reportéd amounts of
assets and liabilibes and disclosunes of contingent liabilifies at the date of the financial stalemants
and the reported amounts of revenue and expenses during the reporting period. Differences betwesn
lhe actual results and estimates are recognized in the year In which results are known / materialized.

LIN! is @ eompany registered under section 25 of the Companies Act 1856 (now Section & of The
Compandes Act, 2013) and engaged in promotionsl business of collection and distribution /
dissemination of News. UNI have presenily 36 Bureau / Branch offices all over India.

Bignificant Accounting Policies:

Income Recognition:

Subscription Income for News Service is accounted for on accreal basis and on the basis of bills for
the monih raised to the subscrbers. in the case of newspaper subscribers, such bifls are ralsed on
e beasis Of their iatest available circulation figures.

Expenses are accounted for an accrual basis, However, in the case of foreign stringers to the extent
of demand recaived is accounted for

Property, Plant & Equipments:

Property, Plant & Equipments are stated at cost including incidental costs incurmed pertaining 1o the
acquisition and bringing them to the location for use and interest on koans borrowed whare applicable,
uplo the date of putting the concernad asset to use.

Leazehcid land i amartized over the period of lezes.

Physical Verification of Assets is done on a reationsl basis so that every Assel ia vedified in every two
years and the discrepancees observed in the course of the verificaticn are adjustad in the year in
which report is submitted and approved by appropriate authonty

Depreciation:

Deprecistion is provided on all Property, Plant & Eguipments on straighi-line method over the
useful e of assets as prescribed n the Schedula ||l of the Companies Act 2013, keeping a
residual value of 5% ofthe original cost.

b) Leasshold Land other than perpetual lease, i any, |s amortized over the period of lease.
) Intangible assets which have a useful ecanomic e are amonized over the estmated usaful ife




d) Assets of small value nol exceeding Rs 5000, in eacn case, are fully depreciated in the year of
Purchaze.

4, Foreign Currency Transactions:
Transactions Invalving foreign currencies, i any, are recorded at the exchange rates prevalling at the
time of ransactions however, year-and balances are reinstated at the exchange rate prevaling at the
year-end.
Any income or expenditure on account of exchange difference is recognized in the Income and
Expenditure Account.

5. |nventories:
inwentory of siores and spares ks valued at cost Consumables are charped off at the time of initial
Isgwe

6. Contingent Liabilities:
Contingent liabilifies in each case are disclosed in respect of passinle obligations that may arise
from past events but their existence is confirmed by the occurmence or non-occurrende of one or
mere uncerain future events not wholly within the centrol of the Company

7. Ratirement Bonefils:
Provisions for Nabilibes towards employee's retirement benefits (Le. Gratuity and Leave Encashment)
are baing made on the basis of actuarial valuation. Provident Fund contribution is being deposited
with the Employees Provident Fund Ogranisation (EPFC). Employees are entitied for 15 days casual
leave in a year; however, encaghment are being allowed for maximum 10 days for employees on
roster duties and 7 days for accounts & adminisirative staff

8. Doubtful Debts:
Debts are provided for if they are either more than three years old or specifically identified as doubtful
even within three years. However, those who have left as eubscriber of UNI within these three years
have not been providad for

8, Writeback of Liabilities:
Lishiities, other than ralated to employees, which are more than three years cid are written back
unless such liabities are specifically known fo be payabée in the future.

C. General Information:
1, UNI under Resolution through NCLT:

“LUNI Wiorkers' Union™ filed an applicaton on 6" August 2022 in the MNational Company Law Tribunal
{MCLT) Mew Delhi as LINI is not paying staff aalanes and allowances/gntilements as per agreed tarms
& condtions of the employments & dues of retirement benefits atc, since long as a resull huge amount
Is pulstanding for the payments lo stafllemployees

The matter was admitted by the National Company Law Tribunal (NCLT) Naw Dathi Bench |l vide order
no. {IB)-7E64(NDY2022 under the Insolvency and Bankruptcy Code dated 19th day of May 2023. NCLT
had appainted Interim Resolution Professional (IRP) under ‘Insolvency Bankruptcy Code ZO16' with
direction for taking charge of the CIRP a8 well as steps u/s. 16, 17, 18, 20, and 21 of the |BL, 2018 with
immediate effest, Since, all the directors of UNI resigned in the month of Septembar 2022, thus there
was no “Board of Directors” of UNI from Seplember 2022 to fill the appointment of Resolution




Professional (e, on 19™ May 2023 Board of Directors / Suspended Board of Directors is not existing th
date as all the Direciors of UMI have resigned as stated above

2. Contingent Liabllities:

(2}

(b)

e}

UNI received proposal from Mis Om Radianz infra Pyt Lid and M's idea Projects & Sales Pvt. Ltd for
the proposed UN| Bullding. Both the parties had given deposits Ra. 50.00 lakh sach in the year 2015
against the proposed building of UNI. However, their proposal was nol agreed upon by ihe mambeds
of UNI hence, the amourt was refunded durng the year 2018-17. However, both the parties have
gone in the coun for the payment of Interest by LIN| against the said deposds. In the opinion of the
management, liability will nct be ariss and case is also pending, Hence, provision for the same has
not been made.

Owerdue amounl o Term Loan from State Bank of Hydersbad, Wolkata Branch (now SBl) and
overdus interest was amounting to Rs. 1.55 core (previous year Rs. 1.55 croce) and Bank had
declared UNI as NPA. The legal possession of the proparty (Mumbai Flat) was taken over by the said
Bank on 07.02.2018. The said property has been suctioned by the Bank during the year 2022-23 for
amounting to Rs 125 erore (including TOS) and amount realized on auclion has been adjusted by
the Bank with the overdue loan & mieres! and accounting entries in the books for the repayment
against such lpan has also been made.

interest from 23.02.201% onwards has not been provided on such owerdus laan Since, wvide
pdvertisament dated 22 02.2019 auction process was initialed by the bank hence, in the opnion of
management bank will not charge interesipenal interest as the possession of the Mumbai propeny
was taken over by the Bank for which company s aiso losing benefits from such property.

1A% academy a tenant at Hyderabad has moved court against LINI for recovery of renovation charges
pf Re. 30,00 lacs for which no Bability has been provided as In the cpinion of management the lenant
is not paying rent since long and amount of Rs. 15 lacs is recoverable against rent which has been
accounted for till 2017 only as aceounting of the rental income from Aprl 2017 arwards has not been
made and bills e also not raised bacause said tenant i not paying the monthly rertals and NI
asked 1o vacate the premises. The tenant has neilher vacating the premises nor paying the rent,
hence, total outstanding recoverable againat rent till March 2023 is Re. 65 lacs.
In respect of claims / suils fMed against the Company by ex-employess / Oally Workers [ sinngers /
EPA and / or by the other parties in the various courts in India inchuding for transfar [ erminabion have
not been acknowledged a3 debts. The amount invalved is ot ascenainable/known. The status of the
cases 13 not available.

Employees related dues, disputes/cases:

Due to paucity of the Funds, Company is not able to pay the outstanding dues of salaries ( wages,
ampioyment benefits & other related entiled of reguiar & relired employees. As a resull, ol
oulstanding dues as on 31" March 2023 is amounting to Ra. 119.31 crore (Previous year 108.35
crore) (s payable to employees. Howaewer, as per decision of the management (through notice dated
14" September 2021), Company is paying Rs. 15,0006 p.m. from March 2017 onwards 1o reguiar
employess against their current monthly salary, howsver, in the case of contractual employees 50%
of the salary or Rs.15,000/- whichever is higher




il

Irs absence of employee wise dues in the tally accounting software, reconciliation & Aot possible with
data maintained in “d-base sakary software” to identify the opening balances of respective Emplayees
ard accumulated balance as an balance sheel date a3 per tally accounting software

VRS Optees of the UM of various branches have filed suit at the various local Courts of the

respective local areas for the release of full & final number of dues. The amount remains payabe as

on 31,03.2023 k= Rs. 1,04 crore (Previgus year 1.07 crore),

Certain ex-employees have moved io varous courts | labour courls against UM for the payments of

their outstanding dues and certan cases have been decided ex-parte Dy the court in e favour of

respactive employees The details of some dacided cases are 8s under;

a) Five cases have been decided in the favour of the raspective ex-employees for the iotal amount
of Rs 28 75 lacs and subsequently such amourt have been drawn from bank by the Asssstant
Cobecior = Gr.'SOM Sub-Division (Chanakya Puri, Maw Delhi] for the release of the amount as
decided by the court (refer note no. 5 beidw).

b] Further, casas of Three &x -employees wers also decided by the court as ex-pare in favour of
ihvese employeas for the iolal caim for Rs 88.05 lacs. Impiementation of such court orders by
LINI is yet to be complied with

g} Further, in addition to above, cases of § ex-employees were also decded in favour of the
respective amployees for amounting Rs. 48 85 lacs including interesl. However, on tha ground
of paucity of fund, Company entered into an agreement with these employees for payments In
instalment and subsequently 34 ex- employess were also included in such agreement for
sefiiement of their dues in instaliment, Accordingly, the Schedule of payments was al$o mulusly
agreed upon with the employees. The total amount outstanding against such agreement is Rs.
Rs.378.49 lacs as on 31,03,2023,

d) Interest, f any, payable by UNI on employee dues cue 10 Court order has not been provided for
as it will be calculated at the time of payment,

&) Arrest warrard against the then Directors of UNI was initiated by the SDM due fo non-
compliances of the arders of the courls, The stalus of such cases is not known as the cases are
contested in the Court by tha then Directars in their personal capacity

4. Provident Fund Dues:

i. Due to paucty of the Funds, there is continued delay in deposiling PT dues (both employees &
employer's share of PF) and both the share of contribution amounting to Rs. 3.88 crore which is
outstanding for degost from e month of October 2021 to till 37.03. 2023 {including for tha period
fram March 2016 1o August 2016).

PF Depardmant had attached the Bank Accounts of Head Office, New Delhi & some of Branches
as well {.#. Canara Bank account of Jalandhar, Chandigarh, Jaipur and all Bank Accounts of LN
HO, Dalhi (refer note no § below)
Since, UNI is not depositing PF {both employess’ & emplover's share of PF) on time, hence; PF
Diepartment has raised demand time o time for interest & Damages charges Such imerest
demand & admin charges raised up 1o 3" March, 2023 was for amounting to Bs. 1532 crore
against which the balance not recorded earlier in the books for Re. 15,15 crore has now bean

accounded for during the year, including Re. 1,14 erore deposited in the court againsi inleresd
damages & admin charges, for which decisions are siill pending. The remaining amourt Ry 417

.




grore has already been sccounted for and amount partially paid time to time In earlier years is
subject to reconciliation with PF departrment
PF department had now raised demand / ciam for amounting to Rs. 19.31 crore including clakm
up to 31™ March 2023 as staled above for amounting Rs.19.32 crore wvide ds lelter dated
22082023,

5. Attachments of Bank accounts of UNI;
All the & Banks Account [*S81-27, "IOB-1" and “Canara Bank-27] of UNI, New Dehi. Head Cffice
have been attached by the Assistant Collector — Gr.IfSOM, Sub-Division (Chanakya Puri), District
New Delhi vide order no. F.16{300/DC/NDThe. /Ch PurifRec./2022/1954 dated 02 062022 for the
recovery of amount as directed by the Labour Court in the order. Subsequantly, PF dapartmant
has glso attached the all-banks sccounts of head ofce, Mew Delhi as well as Bank Account of
eatan Branches i.e. Canara Bank - Jalandhar, Chandigarh and Jaipur Branch.

& Disputes | Cases relating to Lands & Buildings of UNI:

I. Cancellation of Lease by LADD of the lease hold land of HO at 9, Rafi Marg, New Delhi:
L&D, Ministry of Housing & Urban Development, Mew Delhl (MoHUA] had allotted a plot of Land
measuring 5289.59 sqrs. Mirs. at 9, Rafi Marg, New Delhl to UNIin the year 1879. UNI had pasd 2
sum of Ps.5 B0 lakh to the authorities in e year 1081 as advance againg! its share in the said
Land nciuding coat of Superstructune exisfing Merson.

LEDD wide order dated 27,08.2000, had alobed LINI share to he extent of 2024 =g mirs. only and
2644 76 sqrs. mirs. for Prass Councl of India (PCI)

However, LEDD vide latter no LEDO/L-I-B/A(BB)201 7181 dated 29ih March, 2023 had cancelled
e allodment of the said lend. Ui has gone to Delhl High Court against the such cancellation
(vide petition no W.P{C} 5363/2023 &CMAPPLs 20853-208592023} Hon'blz Delhi high Courl
wide order dated 27.04 2023 granted siay for cancelation of alotment and directed LINI to
approach the CPWD and NDMC within two weeks from the dete of this order for the conversion of
the use of the land for institutional purpose and finalisation of the teyout plans for the comstruction
of composte bulding. It was also dirested that UNI ia bound by its undertaking given lo pay the
reguisite amount 1o the CPWD as and when demand is raised. Next date of hearing is fixed for
10" Jaruary, 2024
il. Possession of Land & Building at Indore taken over by local authority:
Indore Developmeant Authority (IDA) has taken back in 2018 the physical possession of the land of
UMI given on lsase. Since, these lande were announced for e-auchon by the IDA - Indore hence,
LM with gther allotiees have filed case against such canceflation of ihe alotment & possession
taken over by the IDA for e-auction of such land. Case (s siill pending before court. However, land
inciuding the cost of buildng censtrusted on such land has been retained under Propery, Plant &
Equipments and depreciation is also charged as the case is still panding.

jii. Possession of Land & Bullding at Bangalore taken over by local authority:
On the expiry of the lease penod of the land at Bangalore, the possession of the said land with
office Building had been taken over by the Brehut Bangloru Municipal Corporation (BBMC) in
September 2018, UNI filed a writ petition before the Hon'ble High Court viee WP No.26802/2019
against the canceliation of the alletment by BBMC and taking back possessicn of the office bullding
el




constructed by UNI on the said land. The evicion against UNI without any inquiry was questioned
by the Hen'ble High Court and the matter is il pending before court. Hence, thaugh the physical
possession was taken over by the BBMC during the financial yaar 2016-20, buiding has been
retained under Property, Piant & Equipments, as the matier is stil subjudice. and deprecation has
aleo besn charged
iv Compensation paid by UNI & vacated Chennal office:
LMNI has vacated the Chennal office premises and settied the cases out of court with Land Lard vide
sattiement Agreement dated 28.04.2021 and accorcingly UNI had pabd an amount of Rs: BE Lakh
(through 28 Post dated Cheque last Cheque date was July 2022) for e settement. Agamg he
nefize af Madras High Court for the payment of cutstanding Rent of Rs. 234 crore {including
interest) for the period from Nov. 2008 to Feb. 2016.
v Compensation recelved to vacate the office premises at Kolkata:
As per decision of the Board meeting held on 31" August 2021, UNI has vacated its office premises
al Kolkata and land bsrd of the building has paid compensation of Rs. 0.75 crore during the financial
yaar 2021-22 and the same was shown as exceptional items In the Income & Expenditure Account
in the previous year
v, Disputes with tenants of Hyderabad office premises:
Disputes with two of s tenants of Hyderabad affce premises ware gaing on since long as tenants
were nof paying the agreed monthly remtal o UNI and substantal amount is oulstanding for
recovery. During the year 202223 setilement with one of the lenanis were made and accordingly
by writing off the outstanding differential rent due 1o revision in manthiy rent amounting Rz 428
lacs as on 31.03.2023 accepting the pre-revisad rental rates. Another tenant viz. Mie I1AS Acadermy
is yet to vacate the area snder his possession and In confrary such tenant had fled case against
UNI for the recovery of maintenance charges incurred by them for Rs.30 lacs, Funher, agresmant
with such tenant is not available and accountings of Rent was made up to 30" June, 2017 against
which rent amounting Rs. 15 lacs, iz stil outatanding. Since July, 2017 omwards no accounting of
ranis has been made in the books of account, Howewer, if the accumulation is done, the
outstanding recovery will be Rs. 635 lacs.
vii, Dispute with land lord of Chandigarh office;
Land lord of Chandigarh branch office has filed a civil sult before civil Judge senior division
Chandigarh in September, 2022 towards rent due from 16.05.2021 onwards. The matter is still sub-
Judice,
7. Service Tax related case:
Sarvice Tax Department had raised a demand of Rs.0.77 crore (including inferest & penalty of Rs.
010 crore) vide demand ketter no.15-16/2/2012-13 dated 11.01.2013 on the Services of Reulars,
Fareign Correspondence and Mews Royalties. The management had disputed the demand and an
appeal was filad with the Custom Excize & Service Tax Appellate Tribunal (CESTAT) The said case
was fransferred to Double Bench of CESTAT and as pes direction of the Service Tax Department
and CESTAT, UN| has deposited Rs. 0.77 crore (including intarest & penaliies) under profest
The case waa decided partially in favour of UNI as CESTAT had sei aside the parfial demand vide
arder no, STIASMESTI2020-CLVDE dated 21,09.2020 and appeal for remaining demand on LN was
allowed. However, vide order no. 10/Refund/MC/Div-CP/2020-21/675 dated 11,11.2021 an amount




of Rs. 22 18,785/ [i.e. as confirm demand for Rs.10,36,005/- and penal interest of s 11, 82, Ta0-)
was appropriated by the Department and balance amount of Rs. 54 40470/ refunded 1o LIl
Further, vide order dated 2523/ AK/COMMRICGEST/DEC/2022-23/383 dated 21.07.2022 it was
agaln confirmed the demand of Rs 1036005 for recovery with equal amount of perafly.
Accordingly, the payment shown as depesit under protest has been has been expensed off during
the year
8. Deposits from Developers of the proposed UNI Bullding:
UMl has taken deposits/advances of Re 650 crore in the year 2015-16 from two propeény
developers, however, the proposed terms & condiions of the developers were not agreed upon by
the membars of the UMI|. Hence, developers gone in NCLT, New Delhi and filed a petstion for [he
winding up of tha UNI as UNI is not abie o liqudatefiquidating the debis. Cases were dismissed by
the NCLT on the ground that the said transaction is not an operational debt but allowed for recovery
through other proceedings. Subsequertly, as per order of the Delhi High Court dated 11.03.2020 the
matter is under amicable setiement and matter 5 still pending, Next date of heanng is 19" Fab,
2024. The above parties have not submitied their ciaim 1o Resolution Professional
8. Going Concarn @

“United Mews of India Warkers' Union” filed an application on 6" August 2022 in the Natonal

Compary Law Tribunal (NCLT) WNew Dehi as UNI s not paying siaff salares and
allowances/entiliernants as per agreed lerms & sanditons of their amplayments & dues of retiremant
benefits eic. since long as a result huge amount is outstanding for the payments Lo slaflfempioyess

The matier was admitted by the National Company Law Tribunal {NCLT) New Deini Bench |l vide
order no, (IB)-754(NDI/2022 under the Insclvency and Bankruptsy Code on dated 18th day of May
2023 MCLT had apponted Interim Rasolution Professional (IRP) under ‘Inschwency Bankruptey Cade
2016' with direction for taking charge of the CIRP a% well 85 steps u/s 18, 17, 18, 20, and 21 of the
IBC, 2016 with immediate affect. Since. all the directors of UNI resigned in the month of September
2022, thus there was no *Board of Directers” of UN| from Seplember 2022 1o 61l the appoantment of
Resolution Professional made by NCLT for taking all the charge including the powers of Board of
Drrectors.
As @ resull of above, the Resolution Professional has inifiated resolution plan of UNI and an
advertisement on 5" August 2023 was given in the Newspapers seaking Expression of Interest from
the prospective resolution appicants for the revival of UNI The clasing date for submission of bids
wes 31" August, 2023 and subsequently extended to Sth October, 2023 and further upto 30"
October, 2023,
In view of the above facis & backgrounds, accounts of UNI have been prepared an going concern
basis.

10. Physical verification of Property, Plant & Equipments:
Physical verification has nol been conducted from last several years and Asset Register i yel to be
updated including for assets soldiretiredidiscarded. In the absence of physical verfication and up-
datfon of fixed assets register, assets sold on retirement’ scraped /discarded have been credited
direciy 1o fie Miscellaneous Income without decapitalizaton of the respective assel
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Management | RP vide letter dated 16-06-2023 hes appointed two valuers o conduct the physical
verification as well as valugiion of the assets of the Company, The report of the same is yet to be
received

Balance Confirmations & Reconcillation:

UNI Is maintaining "dbase sslary package/safwara’ from which total consolidated amounts for the
month is manually @nterad in the accounting software maintained in the Tally. Further, any payments
{including on accounts payments of advance paymentis) are being dedited to the sald edger account
maintained In Tally, Reconcliation of individual stall wige balancea {ie for their opening dues,
amount credited during the yearpericd, payments made and debied during the yearpenod against
respective gtaff dues and oulstanding balance at the year'period end) are 1o be carned oul &3 e
mxercise is pending since long  Identification of indnidual staff wise dues will be available on
completion of reconcliaton,

Balances of Receivable and Payables including stalutory dues (i.e. GST & TDS eic.) are subjedct 1o
confirmation and reconciliation,

TDS against subscription and rent is under process of reconcikation, the accounting impact of the
difference wil be given on completion of recenciliatian

The raising pesodical bills by the company to the news subscribers though they ere neither paying
gince long nor confirming for teir disconinuance as news subscriber.

12. Closure of Bank Accounts (Collection Accounts) of the Branches:
Taotal 17 rumbers of collection bank accounts were maintained by the respective Branches locadly
Company has decided 10 close its 16 number of colection Bank Accounts maintained by the Branches
incally vide Board Resolution dated 22022022 to streamline revenue colléction from subscribars,
however, due to intemal administrative reasons only 12 numbers of Bank Accounts have been closed
during the financial year 2022-23 and remaining 5 wili be closed in due course.

Further, total 33 numbers of Bank accounts maintained for day-lo-day expenses by the raspective
Branches in which imprest are being remitted by HO are active for remittances of imprest an the basis of
demand receved for the aspenditure of ranches

13. 3y

stem of Internal Control:

21 tha directors of UNI resigned in the month of September 2022, thus there was no “Board of
Directors™/Suspended Board of Directors of UM from September 2022 onwards il dale. in the
absance of the same all day-to-day business activily and financial transactions from Saplemoer
2022 are being executed by the ‘Editar-in-chief and Accounis depariment only.

Management ! AP vide latter dated 16.06.2023 has appointed Professionals for Forensic ALgHo:.
Report is yat to be received.

Inspite of the instructions to Branches for fimely submission of relurnireports / reconciliation relating
o their financial fransactions 35 per policy and practces followed in the past, some Branches are
il mot submitting their returnireponsieconciliation relating to its financial transactions on timely
basis and &ven such returnireporis/ reconciliation @re being submitted by these Branches after ciose
of the finarcial year, Hence, amount drawn | deposited from banks during the year are known by HO
anly at the time of finalization of annual accounts for accounting entries. Hence. intemal comtral over
reimbursement { paymeanis for various receipds ! expenses is o be strengihered.



Wil

Eurther, there was instructions to Branches for not to draw monay (efher aganst personnel duss or
official purposes) fram callection accounts. without prior approval of the HO (as per poicy and
practice followed in the past). cerain Branch Officials have drawn the amounts from collecton
account wihout approvals from the head office. Hence, such amount has been adjusted with their
dues. The amount invelved is Re. 413 laca The systems are under process of sirengthening.

The details of deposite given are under process of compilation for its nature and due date of refund
ats. However, in the opinion of management these balances are good for recovery

Receipts in the Bank Accounts of the Company amounting ta Re. Re 17.44 lacs remain unreconciled
a5 on 31.03.2023 and he same have been deducted from the total amount of deblors assuming that
hese unidentified receipts retate with the subscribers from whom amount is outstanding for
recovery.

Supporting documents including bills and vouchers have been asked from those who have not
subrmitied bills, vouchers, & supporting documents against their claim of expenses submitted to HO,
The amount involved is Rs. 4,65 lecs

Wi, Mo provisions has been made towards entitfernent of mobileftransport aflowance of majarity of the
staff & officials during the year, however, certain branch ! afficiales have drawn the aplitliement of
mabileftransport allowance without any approval from the compelent awthonily and such amount has
been charged o Income & Expanses account, The amount invelved is Rs. 1.07 [acs,
14, Basis for accounting of Transactions of Burcauw Branches:
Transactions of BureauwBranches of UNI located across India are incorporated on the basis of self-
certified expenditure statemant recewed periodically from respective bureawbranch offices. Assets
register of the Assets located at these burcausbranches are maintained by the head office, New
Drelhil,
15, Related party transaclions made during the year:
{Rz. In crore)
' Nature of Balanceas | Previous
5.No Name Relation Transaction n"“ﬁmﬂ on 31" year I
s 4 March 2023 !
1. | The Statesman Ltd. Sharehoider Rental Income 0.04 0.23 021 |
2 Mr. Ajay Kumar Keul* Editor in Chief  Remunaration Q.24 0048 0,18 |
a |-Do Do Sale of car 008 .00 0.00 |
4, | NavaBhaeral{ Shareholder MNews Income 0.0z 0.13 0.11]
§. | Hindustan Times Shareholder News Income 082 0.07 0.07 |
6. Karmnataka 002 0.0035 0.0005 |
Fradha(The Mew [
nglian Express Bhareholder Blews Income . |
Group)

* Date of joining is 23™ June 2021
16. In he opinion of the managemeant Current Assets. Loans and Advances have a value on realization
i the ordinary course of business at least equal to the amounts at which they are siated in the

baaks

17. As per the information available with the Company thers ére no small-scale ndustrial wdertakings to

whom the Company owes any sum together with interest outstanding for more than 30 days.



18. The Company Is yet tc maintain adeguate records of the Assetsidssets Scraped | Sold and
reconciliation of the same with Assets & stock Register
18. Consumable inventories are valued at costand physical verification are made an yearly basis.

20, Additional Regulatory Requirement

a) Title deeds of Immoveble Property not hald in the name of the Company

Relevant | Description | Locatio | Mo, of | Gross | Title | Whether Proger g held 1
lingitem |ofemof |n assels caTying deeds | title deed yhed | inthe
in e property valug held haldar = a since rEme
| Balanca (INR} inthe | promaoter, of the
shest namg | director or comp
af ralatived of | any
promotar®/
direstor or
employes
of
pramotendi
| recior
Bhopal | s 2007-
PPE Building 1 B9.17 522 | UNI i} Pl
|
PPE Bangal 1987-
MIA
Buikding ore* 1 S8, 72485 | LINI be i
PPE Hydera i, 1988-
Builci 1 48,02 569 | LN i
b bad BS
PPE . Indare® 2018-
Builging 1 B0 250 UM MIA, G A
FPE Masik 1980
Flat 1 315000 [ LN MiA A
2000
PPE : Bangal [ 1953-
Lift i 1 [ 1546485 | UNI MIA > biA,
ore” | 94
FFE Hydera | 2015-
Lift -2 1 | 22.07.482 | UNI NiA N
| bad 16
PPE | Land Indoea® | 1 117,120 | UNI HiA 1583 | W/A
"PPE Hydara
Land - 1 | 1,85 3680 LINI BAA 1885 hliA
=

"The land and buildings of Bangalore and Indore have besn taken back by the Local authority
hewever, the valuelcost i still carried In the books (also refer para-No § abave)




¢} Fair valuation of investment property
There is no investrment property hald by the Campany, hence, nat applicahles

d}) Revaluation of Property, Flant and Equipmant and Right-of-Use Assels
The Cempany has adopted the Cost model for accounting of PPE and ROU assets, hence. not
npplicable

¢} Roevaluation of Intangible assets
The Compary has adopted the Cos! model for accounting of intangble sssets, hence. nol
applicable

f) Details of Benami property held:
There t& no banami property hald by the Company, hence, not applicable.

g} Borrowings secured against current assels
There are no borrewings against securty of current Assels,

Ry Willful Defaulter
The company was willful gefaulter in regayment of principal ameunt of borrewing of term loan
amounting to Rs. 1.03 crore (1,03 crare) and overdue interest amounfing to Rs, 51.64 lacs to the
extent provided in the Books up to February 2010 Property in Mumbai attached by the bank has
bean suclioned during the year 2022-23 and adjusied wih culstanding dues and balance
unadjusted dues of Rs. 30,85 lacs is carrying in the bocks. The bank has not submitied its claims
to RP for remaining ameunt, if any, culstanding for recovery

i} Disclosure of ratios:

Year ended March Year ended March 31,
Ratios 31, 2023 2022

" a} Cumrent ratic 0.05 0.07
b) Debe-Equity ratio 5 32% 7.22%
c) Debt service coverage ratio A7.75% -13.20% |
d) Return an agquity ratio 15.97% 11.74%4
&) Inventory tunaver ratio 43.76% 0%
fi Trade receivables tumover ralio | 182 56% 174.20% |
gl Trade payables turnover ratio 0% %
h) Mel capial fumover ratio ’ A77T% A 46%
1) Mt profit ratio 364 12% 75 04%
[} Return on capital employed 17.04% 13.78%

ji  Utilization of Borrowed funds and share premium:
The berrowed fund raiged by the company is used for working capital and thare (& no deviation in
terms of sanclion and terms of usage.
71. Cormpany has not t2ken any Loans or advances andior paid during the year 2022-23.

72, The Company is a section & Company, hence Companies (Auditore Report) order. 2020 is not
appicable,




2% Cash Flow Statement as required under the Companies Act 2013 is not applicable o the Company
being a Small Company as the share capital is less than 5 crore and tumovar s less than 20 crore,
24. Retirements banefits | amount outstanding with LIC:

{i}0n refirement/supemation, gratuity is paid on the basis of formula as given under income Tax Ack,

Further, against earned leave, paymenis are being made for 90 days mamum and in the case of
death payments ara made Tor 120 days.
Retirament benefits of employees towards gratuity and earned leave encashment accounted for as
per actuarial valuation as on 31.03.2023
Method: - The sctuarial value of the accrued labiity has been amived at by uging the Projected
Accrued Benefit method (Projected Unit Credit Method).
Assumption: - The principal actuanial assumptions made in tha valuation weara as folkows:

Particulars Gratuity Leave Encashment
! | (1) Economic Assumptions: 31-03-2023 3103-2022 | 31-03-2023 | 31-03-2022
a) | Discounting Rate 728 FPA. T28PA
by | Salary Growth Rate * 250 P.A, 2.50 PLA
"z} | Expected Rate of Return on Plan 0.00 P.A. 0.00 P.A.
Ageals
) Ei n‘mmmu Mmmm!ﬂﬂ‘- !1-01!!]35“ 31-03-2023
a) Ratiramanl Age™ B0 Years 0 Years
b} | Moralty Table (Indian Assured Lives 2042 = 2014 2M2 - 2014
L Martality)
‘o) | Employee Turnover / Attrition Rate® -
' 1810 30 Years 500 % 5.00 %
30 to 48 Years 300 % 3.00 %
Abhove 45 Years 1.09 % 1.00 %
Gratuity Leave Encashment
Rasiiita: 31-03-2023 [ 31-03-2022|  31-03-20 3103-2022
PEC a5 at the end of parcd 10,12 30,137 12.47.07 1745 16275175 2.35,77.002
Plan Asseis &t the end of the perod £ 2 = 7
et asse1/ (liabilty) recognized in (10,1230 137) | (12,47.07.145) | (1B275,176) | (2,35,77.002)
balance sheet
Experlence Adjustment on
actuarial Gain 7 [Loss)
Cim Plan Cbligaton 147,02, 100 = 7633622 -
Om Plan Assels - - - -
Gratulty Leave Encashment
I. | Change in present value of 31-03-2023 31-03-2022 31-03-2023 | 31-03-2022
obligation —
a} | Present value of obfigation as at ihe 12,47 07 145 23577002
begmning of the period
Claniis St i . &= 5<
by | Acquisiion adjusiment » = o ] >
cl | Intenest cost 80.78.68 G E 17,165,406 e
d) | Currant service cost 36,668,339 5 é‘ 637,543 23
a] | Pasiservice cost - g i lg =
i | Benefits paid {2,15,19,927) (20,22 154)
i .-_:?--' TN
& ars :
i (LA v il
(3 ot
W "
it.;‘ v T;-rﬁ-




g) | Actuarial (gain)/less on obligaton (14702100) (76,33 822}
hi | Present value of obhgation as at the 10,12,30,137 1,62.75,175
gnd of period
IL Actuarial gain / loss recognized 31-03-2023 31-03-2023
B) Achearial gaintloss) for the period — 1.,47,02.100 T8, 33,622
Oblgation
by | Actuarial (gain)loss for the period - - -
| Flan Assels
g) | Total (gain)ioss for the pericd (1,47 02,100) (76,33 B22)
d} | Acluarial {gair} /loss recognized in {1,47.0Z,100) (7633 823
the period
| &) Unrecognized aciuarial [gakns) f - -
losges at the end of period
il | The amounts to be recognized in 31.03-2023 31-03-2023
balance sheet and
statement of P & L AIC L
a} | Present vaue of obkgation as at the 10,12,30,137 1,82, 76178
end of the perod
b} | Far value of plan assets & at the - -
end of the penod
¢} | Funded status / Difference (10,12,30.137 [1.82.75,175
) }
d) | Excess of actual over estimated = -
g} | Unrecognized actuarial - -
|| {gains)losses :
|0 Het assat/(liabilitylrecognized in {10,192 30,137 (1,82 75175
{ balance shael } . |
I¥. | Expense recognized in the 31-03-2023
statementof P & L AIC 31-03-2023
a) | Current senvice cost 36.66,338 BT 683
b | Pasisemvige cosl = i
o) | Interest cost . 80,78,680 17,165,406
'd) | Expected return on plan assets = =
g} | Metactuarial (gein)/ loss recognized (1,47 0 100) e, 33.822)
in the period
N | Expenses recognized in ihe (18,57,081} {52.79,633)
staternent of profit & losses
V. | Reconciliation statement of 31-03-2023
expensa in the statement of P &
L AC
"ay | Present value of ctligation as at the 10,12,30,137 16276,176
end of perod
b | Prasent value of obligation as atthe 1247 07 145 2.3877.002
) | beginning of the period "
&) Benefits paid 21518 92T 31-03-2022 20,22 184 31-03-2022
d] | Actual return on plan assets E = =
— o — 5=
&} Acguisiion adjustmeant - YR E =
[N Expenses recognized in the {19.57.081) | waLUATION {5270 633} 25
statement of profit & losses = §
VI | Movements in the lability 31-03-2023 31-03-2023 B
recognized in the Balance Sheat




ar

a) | Opening net iiability 12,4707, 145 Z,35,77 002
b} | Expenses as above (18,57 0B 1) (52,79.633)
c) | Benefits paid {2,15,19,927) (20,22 1504)
d} | Actual return on plan assets il = -
(&) | Acquisition adjustment - -
§ | Ciesing net Lisbility 10.12.30,137 1,62,75.175
Vi, | Current | Hon-Current Liability 31-03-2023 31-03-2023
a) Currend lisbiley 1.49,72,.838 | 16,64 177
b) | Mon-Current liability 862,57 198 1,43,00,908
£ | Met Liability 10,12,30,137 | 1,62,75,175

{0 As per statement receved from LIC of India dated 10122015, Group Gratulty Scheme taken by
UN| Gratuity Fund from LIC of India was discontinued l2aving a closing balance of Rs.3,34 053/
25, The financial impact of exess'short of claims submitted Ao be submitted will be given on approval of CIRP
26, In tarms of Section 14(4) and 31(3) of tha Code. uniil the resciution has been approved by the Hon'bie
MCLT, moratorium shall continue to be in effect and accordngly, the RP shall continue to manage
operations of the company on a gong concem basia during the CIRF
27. In absence of Board of Directors/suspended Board of Directors, the financial statement have been
prepared by the Management'Consultant {Accounts) of the Company and Cerified by Assistant
Accounts officer, Editor-in-Chief and signed by RF with disclaimer letter dated B" November 2023
enclosad as Annexure - D,
28. Previous year's figuras have been re-classifed / re-cast wharever considered recessary

As per owr Report of even dale altached
For Thakur, Vaidyanath Alyar & Co.

Chartered Accountants,
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POOJA BAHRY

Insolvency Professional
IP REGISTRATION NUMBER: IBBI/IPA-003/IP-N00007/2016-2017/10063

59/27 New Rohtak Road, New Delhi-5 Phone- 9811071716
Email — pujabahry@yahoo.com, cirp.unitednewsofindia@gmail.com
Date: 8 November 2023

DISCLAIMER - TO WHOMSOEVER IT MAY CONCERN

The Company, UNITED NEWS OF INDIA is undergoing Corporate Insolvency Resolution Process
(CIRP) under the provisions of the Insolvency and Bankruptcy Code, 2016 (Insolvency Code) with effect
from 19" day of May 2023. An application was filed under the Insolvency and Bankruptcy Code against
the Company under Section 9 of the Insolvency and Bankruptcy Code, 2016 (‘IBC’) and was admitted by
the Honble Adjudicating Authority ie National Company Law Tribunal (‘NCLT) New Delhi Bench Il vide
order no. (IB)-764(ND)/2022 on 19" day of May 2023. Further, vide the aforesaid NCLT order and
pursuant to Section 17 of the IBC, the powers of the Board of Directors of the Company stood suspended
and such powers are vested with the Interim Resolution Professional/ Resolution Professional, Mrs. Pooja
Bahry (IP Registration No. IBBI/IPA-003/IP-N00007/2016-2017/10063). Moreover, as per the Master
Data on the MCA website, there are no Directors in this company since September 2022, thus there
was no “Board of Directors” of the Corporate Debtor, at the time of initiation of the CIRP Process
under IBC, thus no “suspended Board of Directors” exists of the Corporate Debtor. As there are no
directors of the Corporate Debtor (“CD”), Mrs. Pooja Bahry in her capacity as IRP/ Resolution Professional
took control and custody of the management and operations of the Company from 19" of May, 2023.
Consequently, all actions that are deemed to be taken by the Board of Directors have been given effect to
by the IRP/ Resolution Professional during the continuance of the CIRP as per the provisions of the IBC.

Further, as per limited information received by the IRP/ Resolution Professional, the 62" AGM of the
Corporate Debtor was to be held on 30 September 2022, but the same could not be held and no records
regarding the same were available with the IRP/ Resolution Professional. It is further informed that the
audited Balance Sheet till 31 March 2022 for FY 2021-2022 (which had already been signed by the
erstwhile Directors of the Corporate Debtor) could not be approved in September 2022, as the said AGM
could not take place (as per the limited information received by the IRP/ Resolution Professional) and
have thus not been uploaded on the MCA/ ROC.

To take note of the fact that Mr. Pawan Kumar Sharma Director resigned from the Company with effect
from 015 of February 2022, Mr. Gautam Singh who was appointed as additional non-Executive director on
22" of February 2022 also resigned from the company on 14" of September 2022. Further Mr. Sagar
Mukhopadhyay and Mr. Binod Kumar Mandal Non-Executive Directors of the company had submitted their
Resignation with effect from 15" of September 2022. At the time of initiation of the CIRP Process
under IBC, there were No Directors in the company nor was there any “Board of Directors” in the
Company

Further, in view thereof, the 62" Annual General Meeting (AGM) of the members of the Company was
then to be convened by the Resolution Professional, for the purpose of completing the previous pending
compliances of the Corporate Debtor .

It is informed that the Resolution Professional issued a Notice on 20" August 2023 to conduct the AGM on
5" September 2023, for completing the previous pending compliances of the Corporate Debtor. It is
submitted that the audited Balance Sheet till 31 March 2022 for FY 2021-2022 (which had already been
signed by the erstwhile Directors of the Corporate Debtor and the Statutory Auditors) could not be
approved in September 2022, as the said AGM could not take place (as per the limited information
received by the IRP/ Resolution Professional) and have thus not been uploaded on the MCA/ ROC.

It is further submitted that as requisite Quorum was not present on 5" September 2023, the AGM was
adjourned as per the provisions of Law. Thus, as per the provisions of the Companies act, the 62" AGM
of the Company was then to be conducted through VC on 12" September 2023 and Notice for the
adjourned meeting was duly issued by the Resolution Professional on 5" September 2023. It is further
submitted that again requisite Quorum was not present on 12" September 2023, thus the AGM again
could not be convened as per the provisions of Law.
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POOJA BAHRY

Insolvency Professional
IP REGISTRATION NUMBER: IBBI/IPA-003/IP-N00007/2016-2017/10063

59/27 New Rohtak Road, New Delhi-5 Phone- 9811071716
Email — pujabahry@yahoo.com, cirp.unitednewsofindia@gmail.com

It is further submitted that it was discussed with the COC that after the books of accounts are Statutorily
audited till 31 March 2023, another notice for the AGM (for approving the Financials as on 31 March 2022
and 31 March 2023 both) will be issued by the Resolution Professional, for completing the pending
compliances of the Corporate Debtor

It is urged to take note that the Notice for the above AGMs had been prepared by the Resolution
Professional on the basis of data and information made available to her. However, all transactions are
Pre-CIRP period and the Financials as on 31 March 2022 had already been signed by the Ex-Board of
directors of the Company, at the relevant date. Despite the fact that all information and data of the
Company has not been provided to the undersigned, the Resolution Professional has made her best
efforts to complete the compliances on the basis of the data or information available with her. It is urged to
take note that the Board Report provided to the undersigned by the management of the Company and the
audited Balance Sheet for FY 2021-2022 (which had already been signed by the erstwhile Directors and
the Statutory Auditors of the Corporate Debtor) are a part of this Annual Report which was placed before
the members, for the purposes of completing the pending compliances of the Company. Therefore, the
Resolution Professional shall not be responsible and liable for any deficiency or inaccuracy of information
contained in the report related to Annual Report and Filings of Financial Year 2021-22.

Disclaimer regarding the Financials/ Annual Report and Filings of Financial Year 2022-23,
as mentioned in the said Financial Statements :

The Resolution Professional is signing the Financials as on 315t March 2023, for the
limited purposes of completing the pending compliances of the Company.

The Resolution Professional shall not be responsible and liable for any deficiency
or inaccuracy of information contained in the report related to Annual Report and
Filings of Financial Year 2022-23 as all transactions are Pre-CIRP period and had
already been signed by the Management and the Editor in chief of the Corporate
Debtor. The data in the financial statements and accounts has not been
independently verified by the Resolution Professional but is based on information
and documents available.

Kindly again note that there are no Directors in this company since September
2022, when all 3 Directors had resigned. Thus there was no “Board of Directors” of
the Corporate Debtor, at the time of initiation of the CIRP under IBC, thus no
“suspended Board of Directors” exists of the Corporate Debtor. The Resolution
Professional is filing the documents under her signature in the interest of making
compliances as per data provided by the management of the Corporate Debtor.
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Independent Auditor's Report

To the Members of
M/s. United News of India (UNI)

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the Finandal Statements of United News of India, which comprise the
Bafance Sheet as at 31st March 2021, the Statement of Profit and Loss and the Statement of
Cash Flows for the year ended on that date, and notes to the financial statements Including a
summary of the significant accounting polices and other explanatory information in which the
retums of the Branches of UNI, not visited/audited by us, for the year ended on that date
hawve been incorporated,

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the Basis for Qualified Opinion section of
our repott, the aforesajd Financlal Statements glve the information reguired by the Companies
Act 2013 (Mthe Act™) in the manner so required and give a true and fair view In conformity
with tha Accounting Standards and other accounting principles generaily accepted in India, of
the state of affairs of the Company as at March 31st, 2021 and its loss and Its cash fAows for
the year ended on that date.

Basis for Qualified Opinion:

i Sub-Para (d) of Para 1 of General Information “Annexure B* for non provision of
demand of Rs.5.63 crores, net of payments (previous year Rs. 5.69 crore) of PF
Department for Interest & Damages against non-depaosits of Employer's & Employees’
Contribution of PF and showing it as contingant liability.

fi. Sub-Para {a) of Para 1 of General Information “Annexure B" for partial declsion in the
favour of UNI and non provision of balance of demand of Service Tax to the extent not
decided / allowed by CESTAT in favour of UNL.

ili. Para No. 4 of General Information “Annexure B for non provision of interest on Term
Loan defaulted by UNI in repayments and interest thereon from the date when Term
Loan amount was freezed by the Bank for the auction of Mumbai property of UNL The
precise amount of interest is not ascertainable.

iv. Para No, 13 of General Information “Annexure B” for non confirmation of balances of
Receivables & Payables (including statutory dues} and its reconciliations. The impact
which will arise on such exercis2 Is not ascertainable.

v. Para 12 read together with Para 19 of General Information "Annexure B" for pending
physical verification of assets since long and pending updation of the Fixed Assets




register is still pending. The impact which will arise on such exercise on the valua/cost
of the Assets shown in the finandal statement is unascertainable.

vi. Para 21 of General Information "Annexure B" regarding reconciliation of gross amount
of subscription and rent receivable against which TDS is claimed / recovered by UNI.
The precise impact of the same is not ascertzinable

As a result of matiers contained in Para (i) above, considering the impact to the extent
quantifiable, loss for the year is understated by Rs. 5,63 crore, with consequential impact on
the accumulated loss by the same amount.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Dur responsibiiities under those Standards are
further described In the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accerdance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companles Act, 2013 and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. We belleve that the audit evidence we
have obtained Is sufficient and appropriate to provide a basis for the qualified opinion.

Emphasis of Matters:

We draw attention in respect of:

a)Para No. 2 of General Information regarding default in the deposits of the Provident Fund
Contribution & Subscriptions for the perlod from August 2015 to August 2016.

b)Para Mo 14 of General Information regarding weaknesses of the Internal Control over
various transactions/payments of the company.

c) Para 15 of General Information regarding pending reconciliation of accumulated unpaid
dues with respactive individual existing employees and ex-employess.

d) Para 22 of General Information regarding impact of the Covid-19 Pandemic on UNL

Our Opinion is not modified in respect of above matters.

Materfal Uncertainty related to Going Concern:

The company has incurred & net loss of Rs.13.97 crore during the year ended F1st March
2021 and as of date the company’s current liabilities excesded its current assels by Rs 9504
crore and has accumuiated loss of Rs. 113.98 crore which has resuited in cormplete erosion of
the net worth of the Company. These events and conditions indicate that material uncertainty
ayists that may cast significant doubt on the company abilitles to be continued as going
concern as not met success in its rehabilitation plan made several time in the past indluding in
the current year as well However, the financial statement has been prepared by the
Management on going concern basis in view of the rehabilitation plan fisted out under para
No.11 of the General Information, of Financial Statement. as the management contention s
that the Company /s being considered as a going conoarm.

Outr Opirrion 5 not modified.

Other Information {Information other than Financial Statements and Auditor’s
Report thereon)

The Company’s Board of Directors Is responsible for the preparation of the other information,
The gther information comprises the information included in the Management Discussion and




Analysis, Board’s Report Including Annexure to Board's Report, Performance at Glance,
Corporate Governance Report, but does not include the financial statements and our guditor's
report thereon,

Qur opinlon on the financial statements does not cover the other information and we do not
express any form of assurance concusion thereon, as same s not provided to us by
management prior to the date of auditor's report.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and In doing so, consider whether the other information is
materially Inconsistent with the consolidated financial statements, or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is @ material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibifity also Includes maintenance of adequate accounting records In accordance with
the provisions of the Act for safequarding of the assets of the Company and for preventing
and detecting frauds and other irreguiarities; selection and application of appropriate
implementation and mainténance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that wers operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error. In preparing the financial statements, management is
responsible for assessing the Company's abiiity to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease cperations, or has no
raalistic altemative but to do so. The Board of Directors are also responsible for overseeing
the company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
3 whale are free from material misstatemant, whether due to fraud or error, and to issue an
auditor's report that includes our epinion. Reasonable assurance s a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will alviays detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
corsidered material if, individually or in the aggregate, they could reasonably be expected o
influence the economic decisions of users taken on the basis of these financial statements.

Ac part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:




« Identified and assessed the risks of material misstatemeant of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is suffident and appropriate to provide a
basis for our opinion. The risk of not detecting @ material misstatement resulting from
fraud is higher than for cne resulting from error, as fraud may involve collusion,
fargary, intentional omissions, misrepresentations, or the override of internal control.

« Obtained an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.,

« Evaluated the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Concluded on the appropriateness of management's use of the going concern basis of
accounting and, based an the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a materlal uncertainty
exisis, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, If such disclosures are Inadequate, to modify
our apinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluated the overall presentation, structure and content of the financial statements,
Including the disclosures, and whether the finandal statements represent the
underlying transactions and events in a manner that achieves fair presentation.

+ We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in intemal control that we identify during our
audit,

« We also provide those charged with governance with & statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all refationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

« From the matters communicated with those charged with governance, we determine
those matters that were of most significance In the audit of the financial statements of
the current period, We describe these matters In our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse conseguences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

The company being licensed to operate under section 8 of the Companies Act 2013, no

repart therefore |s required under the Companies (Auditor’s Report) Order, 2015 issued by
the Cantral Government of India In terms of sub section 11 of Section 143 of the Act.

As required by Section 143 (3) of the Act, we report that:




1. We have sought and obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purposes of our audit.

2. Except for the effect of the matter described in the “Basis for Qualified Opinion® and
"Emphasis of Matters” paragraphs above in our opinion Para, proper Books of Account
as required by law have been kept by the Company so far as appears from our
examination of those books and returns, including returns [ statements received from
the branches / centers not visited by us, adequate for the purposes of our audit,

3. The Balance Sheet, Statement of Income & Expenditure and Cash Flow dealt with by
this Report are in agreement with the Books of Account.

4. Except for the effects of the matter described in Para of "Basis for Qualified Oplnion®
and Emphasis of Matters abowve, In our opinion, the aferesaid Financial Statements
comply with the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014,

5. The Going Concern matter described In sub paragraph of "Material uncertainty In
relation to GOING concern” above, in our opinion, may have an adverse effect on the
functioning of the company if turnaround plan is not achieved/met.

6. On the basis of the written representations received from the directors and taken on
record by the Board of Directors of the Company none-of the directors of the company
is disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act 2013.

7. Requirement with respect to the adequacy of the Internal financial controls over
financial reporting of the Company is not applicable,

8. With respect to the Qualified opinion & Emphasis matters included in the Auditor's
Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our Information and according to the explanations
given to us:

|. The Company has disclosed the impact of pending fitigations on its Financial
position in its Financial Statements (para 1 of General Information to the
Financial Statements);

ii, The Company did not have any material foreseeable losses on long-term contracts
including derivative contracts.

iii. The Clause for transfer of an amount to the Investor Education and Protection

Fund by the Company is not applicable.

For Thakur, Vakdyanath Aiyar & Co.
Chartered Accountants
FRN: DOO03EM

e
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(anil K. Thakur) -

Partnar
M. No. ; DBB72

UDIN: 21088 TLLAMAMA AN SEELES ]
Place: New Delhi

Dates (K] SEP Nl




UNITED NEWS OF INDIA

BALANCE SHEET AS AT 315T MARCH 2021

Particulars

EQUITY & LIABILITIES
Shareholders' Funeds

Share Capital

Reserve and Surpius
HNon Current Liabilities

Cither Long Term Liabiities

Current Liabillities
Trade Payables

Qthar Current Lisbilities
Total

ASSETS
Mon Current Assets
Frzed Assels
i} Tangible Assels
H) Intangible Assets
Long-Term Loans & Advances
Cihar Mon-Current Assats
Currant Agsets
[wentarias
Trade Receivables
Cash & Cash Equivalents
Short Term Loang & Advances

Hher Current Assets
Totai

Motes
Mo,

7
B

&

10
11
12
13

Motes referred above , Signdficant Accounting Policies and Genaral Infarmation given

in Annexure A & B form integral part of the Financial Statement

Az per our report of even date attached
For Thakur, WYaldyanath Alyar & Co.
Chartered Accountantis
{FRMNp. DDO3EM)

ﬁzfﬁ;—;j

{Anit K Thakus)
Partner
M No. 0BBT2Z

pate. B0 SEP BN
Place : Mew Dalhi

thauk
-ﬁ'.-"""_-_._'_

As at 31.03.2021 As at 31.03.2020
1,018,800 1,018,900
(1,138,751,873) {999,772 234)
201,754,739 218,299,128
2014131 1,503.800
1,072,004 163 282, 74, 899
137,039,960 203,614,573
11224, 8497 12,847 818
444 805 760,348
580,223 580,223
1,208,868 1,350 871
13, 964 18 934
77,247,296 131,623,920
8,020,882 13514510
21,678,827 24 804 257
16,620,308 JT 714792
137,030,960 203,814,573

Far and on behalf of Board of Directors

Cilpmctor



UNITED NEWS OF INDIA

STATEMENT OF INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH 2021

For the Year For the Year
Particulars Notes No. 2020-21 2019-20
INCOME :
Revenue from Operations 14 126,360,304 187 497 511
Other Income 15 13,626,365 28,527,139
Total Revenue 139,986,669 216,024,650
EXPEMSES :
‘Employee Banefit Expanses 16 177,334,083 213,944 840
inance Cost 17 2,548,037 5,355,062
Depreciation & Amortisation Expenses 6 2,145,082 1,BO7 348
Other Expenses 18 87,287 405 67,102,332
Total Expenses 279,714,697 288,299,680
Loss Before Exceptional & Extraordinary Items & Tax (138, 727,928) (72,275.030)
Less - Exceplional llems 257,811 203,588
Loss Before Extraordinary ltems & Tax {139,978,739) (72,5678,619)
Income / [Deficit) for the year !f 39,979,739) 5?1,5?3,51 9!

Notes referred above | Significant Accounting Poficies and General Information given
in Annexure ASB form integral part of the Financial Statement
As par aur report of aven date attached

For Thakur, Vaidyanath Aiyar & Co
Chartered Accountants For and on behalf of Board of Direclors

e i

m _‘,ﬂfh___,___,-! rectar Director
] __,—'-"'"-F.
(Anil K, Thakur) /
Fartner
M. No, 0BB722 mf’h"”ﬁ_ 2 :1‘
Date - 08 SEP 2001

Place : Maw Delhi
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el PeplLane) Belone T
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Cmpracigtion
Imizies: and Firancs Chimea
|kl incsms
Lo of mida o tooed aeemis
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Cparatng FrofiLoss| Beton Wasting Caplinl changss
Chanpes i Working Capital
Adjusimaris far incease pnol Decreams in Dpanaing Ansats
Temle wred Sther Pecsiva piea
Inwertirias
Short Tarm Lowrs & Advanoes
Gt el Assey
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e Livegy Term Lintditiea
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UNITED MEWS OF INDIA

HOTES ANNEXED TO AND FORMING PART OF THE BALAMCE SHEET A% AT 31 032031

Ag at Ag al
41,03, 2021 31.03. 2020
iRs. Rs.
NOTE -1
Share Capital
Authorised
£5 300 Equity Shares of s 100 esch 2,500,000 2,500,000
Issued, Subscribed & Fully Fald up
10,1849 (Prevvious year 10, 189} aguity shares of Rs. 100 sach 1,078,800 1,018 8050
Total 1,018,800 1,018,900

i} Reconcfiabion of the numbsr of shane sl ihe beginning and at the end of the year |

baginning of the  boginning of the

year yoar

Equity Shares of R, 100/~ each 10784 {0185
i) Ehareboidars holding moes then 5% of the paid wp capis |

Hos. Mos.
Mz ABP Pyt Lid, 18914 104
h's The Statesrman L, 1200 1200
s Express Publicanons (Maduras) Lid 8301 B
Mr Avess Kumar Sarkar 1055 1059
s Amnta Barar Patrka Lid Tad o
Mis Nowspapers & Pubishars Lid Ei 38
Nis H T Media Ld, a8 a8
M's Manipsl Media Mabaork Lid 2800 00
M= The Prntars (Mysans) Lid B0 E00
Mis Bernell, Coleman & Co. Lid LA Ead

i} Mo sheres are ssued by e company for & considerstion alber than in
cash in the lgst immedistely 5 preceding vears

w' The Company bas only one class of equity shares having a par value of Rs. 100/ per share.
Each holdar of sguity shares is entited o one vala per shara,

NOTE-2
5] Surpiu
Frofil amnd Loss At
Dpenang Balancs :
Accumulated Deficii (809 772234)  (G27103615)
hde Defizit for the yaar as par PEL Alc 138678, T30 (72578.818)

Tatal (1.1 __(999,772,234)




UNITED NEWS OF INDIA

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2021

As at As at
31.03.2021 31.03.2020
Rs. Rs.,
NOTE-3
Other Long Term Liabilities
Deposits from Tenants & others 1,818,540 2,284 040
Advance for Building Construction 65,000,000 Eiﬂi}[]:ﬂﬂn
Employees Retirement Benefits { as per Actuary) 134 936 199 151,005,088
Total 201,754,738 218,259,128
Hn.T.E = ‘ e _____ —————
Tr ]
Trade Payable (refer Accounting Policy No. 8) 2,014,131 1,503 880
Total 2,014,131 1,603,880
NOTE - §
Other Current Liabilities
Current Maturty of Secured Bank Loan *
Principal Amount 10,302,000 10,302,000
Interest Accrued & Due on Securad Term Loan §,164, 227 5,164 227
Employees Refated dues ™* 878,043,906 B74,179,753
UNI Credit Society Ltd. 17,415,040 17,478 254
Employees Retirement Banefitz { as per Actuary) 21,803 620 22,405 783
Leave Encashement Payable { as per Actuary) 2,580,136 2826170
Statutory Dues *** 10,569,777 23113000
Security Deposits !
From Tenants 3,059 358 3,059 368
From Subscribars 7,646 045 B.022741
Cther Liabilties 8,211,840 11,051,368
Jutstanding Expense
Branches 4 158 744 3,649 948
H.D 2,028 451 1,510,562
Total _ 1,072,004,163 Eﬂl‘rﬁmﬂgil

* Current maturily of Bank Loan is Secured against equitable Mortage of the Building of UNI at Mumbai, Hyderabad

Bhopal and Bangalore and Primary Security of Rent receivable from the said property

However, Bullding of Bangalore has taken over by the losal autharity & legal position of Mumbsi flat taken owver by Bank.
* Continuing default in respect of Sacured Bank Loan is amounting to Rs. 1.03,02 000/. and Interest thereon

to Re. 51 84,227/ since last two years
~ Employee related dues includes salary outstanding for 50 months apainst the existing employees also

“* Siatutory dues includes default in the deposit of Provident Fund Rs 89,11 678/~ (Previous year Rs_1,32,00 470/-)
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UNITED NEWS OF INDIA

MOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.02.2024

NOTE -7

Long Term Loans and Advances
Advanca against Land
it Ministry of Urban Developmant, Govt.of India, for

land for HG of LINI at New Delhi)
( refer para 6 of Annexure - B}

Total
NOTE -8B

Other Non Current Asset
Fixed Daposits { Margin Money against Bank Guarantee)
Interest Accruad

Total

NOTE -9

Inventories

atores & Spares
( as valued and Certified by the Management)
Total

MOTE -10

Trade Receivable

Unsecurad, considerad good

Debts outstanding for a period less than six months

Cther Debt

Less: Pravision for Doubiful Dekt
Tatal

Az at As at
31.03.2021 31.03.2020
R=. Rs.

580,223 EB0.223
580,223 580,223
1.080 842 1.060.8£2
148,026 330,029
1,208 868 1,390,871
13,984 18,838
13,984 18,938
16,502 868 36 BAT 02
140,721,371 126, 653,158
157224 239 163,321 060
789,978 943 31,6097 140
77,247,296 134 .5219W=




UNITED NEWS OF INDIA
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2021

As at g at
31.03.2021 31.03.2020
Ra. R,

MNOTE - 11
Ca wilvalent
Cash in Hand (as certified by Managemeant] * 183,744 147 143
Remitances in Transit 65 128 591,480
Balances with Scheduled Banks

. Gun_nnt Azcounts &, 468 084 3.008,049

. Smrlrbgﬁ_u.mmnl::s 1,304,005 167,958
Fixed Deposit 10,000,000

Total 8,020,962 13,914,610
f————— —
* Includes amounting 1o Rs. 1,19,539/- relates to Balance with the Branches
NOTE - 12
Short term Loans & Advances
{Linsecured considared good)
Frepaid expensas 432 580 510,670
TOS Recoverable 12,8587 408 15610.828
Security Deposits 1,724,372 1,733,002
[excluding Provision for Doubtful of Rs.1.36. 788/
Other Advances 6,854 453 7.039, 759
{exduding Provision for Doubtful Rs. 19,00, 7654
Total 21,678,827 24,804 257
MOTE -13
Other Current Assets
Rent Raceivable * 8,856,053 10,110.537
Deposit with Service Tax dept (Paid under pratest) 7.B84, 255 7.6684,255
(Refer para no. 143} of annaxure B noles toalc )
Total 16,620,308 17,774,782

* Reconciliation for TDS deducted & deposited by Tenant is under process




UNITED NEWS OF INDIA
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 34,07, 2024

NOTE - 14

Raven ration
News Service

Photo Serevice

Scan Sarvice

Mews Clips/Documeantany
Advarhsemenis on Wah Sile

NOTE - 15

ther Incoma
Rent
SouvenierMagzine
Interest on SavingFDR Accounts
Pravision nd langer required written back
Miscelaneous Income

NOTE - 16

Employee Benelit Expense

Salares & Wages
Contribufion to PF and ather Funds
Staff Welfare

NOTE -17

Finance Cost
Interest on PF defawlis

Interest on Property Tax

For the year For the year
2020-21 2018-20
Rs. Rs.
116,468,725 176,328,059
5.610,409 7,018,658
135,000 180,000
481,050 2,208 000
3,565,120 1,764,704
Total 126,360,304 187,497 511
7,236,715 5,893,818
£ 1,122,325
383,770 537,554
5,024 626 16,142 043
71,255 3,831,399
Total 13,626,365 28,527,139
149,911,418 165,956,074
26,596,195 47,510,080
826,480 478,808
Total 177,334,093 213,944,940
2580520 5355 0682
LT -
Total 2,948,037 5,355,062

* Paid against Demand of Interast & Damages Refer nota 1{d)




UNITED NEWS OF INDIA
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2021

For the year For the year
2020-21 2019-20
Rs. Rs.

NOTE - 18
Other Expenses
News Service Related Expense
Communication Expenses 2621077 2,893,930
Teleprinter Consumables 27832 768,028
Honorarium o Stringers & others 29,715,057 27,775,325
Unidarshan/Documentary Expenses 336,735 1,545 800
Magazine Expenses 3,000 337.250
Subscription Paid 123,676 162,767
Photo Graphics Service Expenses 17,000 -

Sub-total (A) 28,845,377 32,790,900
Administrative & Other Expenses
Rent 3,366, 704 3.536 334
Rates & Taxes 3,278,308 1.437 223
Electricity & Watar 2872138 3.685278
Travelling & Conveyance 2,088,491 2,987 822
Mewspaper & Periodicals 591,636 703,080
Printing & Stationary 136,404 232 559
Fostage Expense 40,212 58,085
Bank Charges 72688 OB 446
Insurance 54 687 50,080
Repairs & Maintenance :
Building 3,800 25,200
Fiant & Machinery 1,041,785 1,201,785
Others 95813 438 338
Audit Fee 147 500 147 500
Legal & Profesional Charges 981,447 2.201,387
Security Service G806 832 716,813
Armount writtan off 236,547 2,256,572
Provision for doubiful debis 49 969 456 12:485.018
Prior Pariod Expenses, Net 1,545.358 1.526.626
Miscellaneous Expenses 536,545 521,867

Sub-total (B) 68,442,028 34,311,433

Total (A+B) 87,287 405 E‘f,‘tm
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Annexure — A

(a)
{b)
{c)
(a)

(b
(e}

3,
(a)

Significant Accounting Policies and General Information Forming Part of the Financial
Statement:

Accounting Convention:

These Financial Statements have been prepared on going concern concept on accrual basis
{except as specifically stated) under historical cost convention, and are In compliance with
generally sccepted accounting principles and the Accounting Standards notified under the
Bection 133 of the Companias Act 2013 read with Rule 7 of the Companies (Accounts) Rules
2014,

The preparation of financial statements in conformity with generslly sccepled accounting
principles in India requires management to make estimates and assumpbons that affect the
reported amounts of assets and Eabillties and disclosures of contingent li@abilties at the date of
the financial statements and the reported amounts of revenue and expenses during the reporting
period. Differences between the actual results and estimates are recognzed in the year in which
results are known [ materiaiized

Slgnificant Accounting Policies ;

Income Recognition:

Subseription Income for News Service (s accounted for on acerual basis and on the bass of bills
far the monih raisad to the subscribers. In the cage of newspaper subscribers, such bils ara
ralsed on the basis of their lalest avallable ciroulation figures.

Subscription from Prasar Bharatl is accounted for on the basis of last settled subscription rate
Effect of change in the subscription rate is accounted for In the year of acceptance of such
revision,

Expenses are accounted for on accrual basis. However. in the case of foreign sinngers 1o the
mxtant of demand recalved |8 accounted for,

Fixed Assots :

Fixed Assets ara stated at cost inclading incidental costs incurred pertaining 1o the acquisition
and bringing them to the location for use and interast on loans bomowed where applicable, upto
the date of putting the concemed asset to use.

Leasehold land s amorlized over the period of lease.

Physical Verification of Assets is done ¢n a rotational basis so that every Assel is verified in
every two years and the discrepancies observed in the course of the verification are adjusted In
ther year in which report is submitted and approved by appropriate authority,

Depreciation ;
Depreciation is provided on all assets on siraight-line method over the useful life of assels as

prescribad In the Schedule 1| of the Companies Act 2013, keeping a residual value of 5% of
the griginal cost

(b} Leasehold Land othar than perpetual leass, f any, is amortized over the penod of lease.
(¢} Intangible assets which have a useful aconcmic life are amortized over the esfimated usaful

e

{d) Assets of small value not exceeding Rs.5000, in each case. are fully depreciated in the year of

Furchase




4. Foreign Currency Transactions:
Transactions involving forsign cuwrrencies are recorded al the exchange rates prevalling at the
time of fransactions however, year-end balances are reinstated at the exchangs rate prevailing
al the year-end.
Any income or expendifure on account of exchange difference s recognized in the Income and
Expendilure Account

8. Inventories:
Inventory of stores end spares is valued at cost Consumables are charged off at the time of
initial issue.

8. Contingent Liabilities:
Contingent liabiities In each case are disclosed in respect of possible cbiigations that may
arise from past events but their existence is confirmed by the occurrence or non-occurrence of
one or mora uncertain future events nol wholly within the cantrol of the Company

T. Retirement Benofits:
Provision for labilites fowards employees retirement benefits (ie Gratuity and Leave
Encashment) are being made on the basis of actuarial valuation,

B. Doubtful Debts:
Debis are provided for if they are efther more than three years old or specifically identified as
doubtful even within three years. However, debts pertaining to Govt., whether State or Central
Departments or Public Sector undertakings which are knoem 1o be recoverable with cartainty are
mot pravided for, in spite of their age exceading three years.

8. Liabilities:
Liabilities, other than related to employees, which are more than three years old are writien
back unkess such liablitias are specifically known 1o be payable in the future.

Annexura - B,

General Information:

1. Contingent Liabilities:
la} Services of Reulers, Foreign Correspondence, and Mews Royallies are exempled from Service

(b)

Tax from - July 2012 omwards, Howewver, Service Tax Department had raised a demand of Rs.0.77
crore (including interest & penalty of Rs: 0. 10 crore) vide demand letter no 15-1672R2012-13
dated 11.01.2013 on the Services of Reuters, Foreign Correspondence and News Royalties. The
management had dispuled the demand and an appeal was filed with the Custom Excise &
Service Tax Appellate Tribunal (CESTAT]. The said case was fransferred 1o Double Banch of
CESTAT and ag per direciion of the Service Tax Depariment and CESTAT; UNI has depcsiied
Rs 077 crore {including interast & penalies) under profest

However, case is parfially decided in favour of UNI as CESTAT hed set aside the demand
parfially vide order no, ST/ASO857/2020-CU/DE dated 21.08.2020 and for remalining demand
appeal of UMI has bean allowad, In the opinion of the Management, no liability, for the balance
amount, will arise, hence provision against such demand is not required.

Further, In respect of certain other claims / suits lodged against the Company by ex-eamployeas [
daily workers ! stringers / EFA ete. not acknowladged as debis as tha amount of claims is not
ascartainable or yvet to be agreed upon.




()

{d)

(e}

Suits filed by the various paries in different courts in India claiming damages from the company
have been disputed by the Company and liabilities for the same has not bean provided for as
total amount involved is either not known or not ascertainabis

Cue 1o paucity of the Funds, UNI is not regular in vapesiting PF (both empioyees & employers
share) on time. Hence, PF Dapariment has raisad total demand of Rs. 6.52 crora for the Interest
&ﬂamagawidem'darﬂeﬂernnDLIGPruHI:IWE?aIEnT.-EIﬂaﬂamages.-’?ﬁﬂﬂnated15.ﬂz.2n1 8, ordersno
DUCENDLATE Damagas/1-148/7952 dated 24102018 and ordar no.
DLCEN/DL9TBIDAMAGES /17017951 dated 24 10 2018

Management has gone in appeal in the Central Provident Fund Tribunal agains! the said
demand. The Court has given slay vide its order dated 8" May 2019 with a direction to deposit
with the Tribunal. However, against the same UN| has deposied Rs.0. 89 crore (previous year
Fs. 0.64 crore) has been made 1o against the above demand.

No Rability for the balance amount of Rs. 5 63 crore as an 31.03.2024 have been provided as in
the opinion of management waiver will be granted by the Tribunal, {alsa refer Para 2 below for
the amount of PF not deposited).

UNI has received proposal from Mis Om Radlanz Infra Put, Lid. and Mfs Idea Projects & Sales
Put. Ltd for the construclion of the proposed UN| Bullding, Both the parties have given deposits
Rs. 5000 lakh each for the said proposed constructions of the proposed building of UNI
However, their proposal was not agreed upon by tha members of UN| hence the amount was
refunded during the year 2016-17. Howevar, bath the pany has gone inthe court for the payment
of Interest. UNI has not accepted their demand and liakility for the same has not been provided
for. Case is still pending.

Statutcry dues as on 31.03.2027 Includes an amount of Rs. 0.09 crore (Previous year Re 1,32
crore) against unpaid Provident Fund and Administrative charges. The said dues perlain to the
period from August 2015 to August 2016 and February, 2021 and March, 2021. Against the dues
of old balances (i.e. from August 2015 to August 2018) PF assessmant uls TA of the PE Act has
been completed and an order dated 10" April 2019 s received for the payments of Rs, 3.52
erore. UNI has requested, with 3 Bank Guarantes of Rs.0.10 esore, to fix the instaliment for the
payment for which order is still pending. However, UNI is paying as per fund availability.

VRS Optees of the vanous branches of UNI have filed suit at the local Courts for the full & final
payment of their dues. The amount remain payable as on 31,03.2021 is amounting 1o Rs. 1,18
crore (Previous year 1.23 grore}. Such unpaid amount i now only for 45 numbers of Opiees
(previous year 45 numbers),

Overdue amount of Term Loan from State Bank of Hyderabad, Kolkata Branch and interest
thereon as on 31.03 2019 was amounting to Rs, 1,55 crore (previous year Rs. 1.55 crore), Bank
has also declared UM| accounts @s NPA and legal position of the property (Mumbal Flat)
maortgaged have been taken over by the said Bank. Auction process of the said property was
also initiated by Bank but no response against the same was recesed. No interest has been
accounted for as the Banks has freezed the Loan & Interest amount for Rs. 1.55 crore.

LEDO, Ministry of Urban Development, New Delhi hac aliotted a plot of Land measunng 5289.53
sqrs. Mirs, at 9, Rafi Marg, New Delhi to UNI in the year 1979, UNI had pald 2 sum of Rs.5.80
fakh fo the authonties in the year 1981 as advance against its share in the said Land including
cos! of Superstructure existing thereen, Since then. above mentioned total area of land with
building constructed thereon was in the use and possession of UNI




However, as per order dated 27 6.2000, LADO had allotted as their share in the sald Land to the
exient of 2024 sqrs. mirs. only and 2644, 78 sqgrs. mirs, as share for Prass Council of India (PCI).

L&DO had handed over the possession of land measuring total 5289 58 sq. mirs ta LINI on
28.04.2015 for the construction of a composite bullding by NBCC for the UNI gz well for the PCI
8 co- alloftee and lease deed will be executed in the favour of UN| and PG anly afier the
completion of the construction of the buikding. As per instruction of the Government g Iripartite
agreement is to be signed for the construction of sasd bullding for which UNI is waiting response
from PCI.

The proposal is at an advanced stage, with NBCC ready to construct the twin tower as soon as
the triparile agreement is executed, After the construction of the 5 storey bulding of LINI,
management expects to earn rental revanues on crores of Rupae annually,

.« UNI has taken deposits/advances of Rs. 850 crore from two property developers and as the

members of UN| were not agreeable on terms & conditions of the developers. developers were
gore in NCLT, New Delhi and file a pefition for the winding up as the UNI is not able to liguidate
the oparational debts: Cese is dismissed on the ground that the said transaction is nof an
cperational debt but allowed for recovery through other proceedings. Subsequently, as per order
of ther Delhi High Court dated 11.03.2020 the matter is under amicable settiement and matter is
still pending.

. UM| has vecated the Chennai office premises and seftled the ceses out of court with Land Lard

vide seltiement Agreemen! dated 28 04,2021 and accordingly UN| has paid an amount Rs. 85
Lakh (through 28 Post dated Cheques) for the setflement. The nofice of Madras High Court for
the payment of the differential amount of Rent was for an amount of Rs. 2.39 crore for the period
the from Nov. 2008 to Feb. 2016

. Indere Devalopment Autharity (LDA) has taken back the land of UNI, however, management is

trying to refrieve the said fand from LDA,

. Disputes with some of the lenanis at Hyderabad Office premises are going on as lenants are not

paying the agreed monthly rental to UNI since long and substantial amount is outstanding for
recovery, However, management is in the process fo negoliale with the tenants all the disputes
and recaover the negotiated amount with the tenanis. We are expecting these disputes to be
resolved soon, which will lead to fresh rental revenues.

10. EBEMC, Bangalora has taken back the possession of the Land with office Building, constructed on

such land by UINI, on the axpiry of the lease pariod. However, LUNI had filed a suit against the
BEMC for the canceliation of the lease of the said Land and 1aking the possassion with the office
building constructed by LINI on the said Land The Case still pending with the court, however, the
managament of UM is trying with all other means 1o retriave the premises

Going Concern @

In spife of the fact of bad financial position of LML, in the opnion of the Management, the
compamy will survive a3 going concern based upon the revival plans considered in the Board
Meetings held time o time. Steps are being taken on multipie fronts Increase the revenuas and
coliections including for the old dues of maembership subscripbions o turn arcund the company
from present situation to cash surplus. Some slements of the lumaround plan are-;

Efforts for recovery of outstanding dues of Membership Subscription ;

Effaorts are being made 10 recover the subscription fee amounting Rz, 7.72 crore outstanding
(excluding doubtful provision of Rs. 8.00 crore which are for more than three years) (previous
vear B5.13.16 crore) from past & existing members/subsenbers of LINI




ll. Increase In subscription income | Grants through Local language News Papers which
right now UNI not providing :
UMI has decided to begin the addilional services in regional languages to rope in lacal
subscribers of respective State. Like Urdu language for which Govi. of India had given Grants to
UNI for Urdu Services in addition to menthly subscription charged from the subscribers. UNI also
requesting 1o the various State Governments for the Grant against the news in the local
languages of the State. The plan of UNI to appraach all the follewing languages viz. Kannada,
Marathi, Bengall Gujarafi, Telegu, Tamil ela.

UNI has akeady started Kannada Sarvice and good sizes of revenues are also expected from
there,

Grants from the Siate Government for development of thelr own language are alsc expacted.
These can be achieved on incuring small amount of addiional expenses in the said Stals

lil. Empanglment with Govt. for advertisement at DAVP Rates :
LM website is now empanelled with DAV for advertisements, accordingly, income of UM from
this activity will increase at least by Rs. 40 to 50 lakhs par anmum,

iv. Up-graded Websites with latest technology :
Further, LINI has upgraded ifs Websites with latest fechnology and in the light of same,
management is pursuing with all the State Goversnments and Ministries of the Central
Government of India as well as with the big Business Houses lor the advenisemants an UNI
Website s0 as io fetch the maximum monthly income of UNI. Comminication Sysiem has also
been upgraded so as to provide the News smoothly and speedily ta #s Subscribers,

v. Costcutting measure :
Management has reduced expenses on various account heads (ke traveling expenses.
electricity expanses, staff overtime, and olher expenses resulting in remarkable total cost-cutiing.
Efforts are being mada to reduce the cost further

Hence, in the light of above furnaround plan of UNI, management is sure thal the company will
SUrVivie 35 going Concem.

12. Physical verification of fixed assels has not been conducted from last several years and Fixed
Asset Register i yel to be updated. Management is charing out @ phasad program of physical
verification & mapping i to conduct the physical verfication of fixed assets soon. In the mean
time, sale proceeds of the assets scraped | discarded have been credded directly fo the
Miscellaneous Income as details for the cost of Assels are not available.

13. Balances of Receivable and Payables including stalutory dues are subject to confirmation and
recaonciliation

14. Intemal control over reimbursement / payments for various expenses (including for expenses at
branches) are under the process of strenginening.

15, Accumulated balance of Employees related dues are sbll under process of reconciliation with
raspect to dues of respective ex- employees and existing employees and their dues as on date.

16. Retated party Iransactions made during the yaar ;
|Rs. In crore)

Pravious

Nature of | During the | "

Transactions year
1. | The Statesman Lid. Ehareholdar Fantal Income Q.04 0.04

S Mo Mame Ralation




E' Mr, Ashom ditﬂlrl: —Ea[ﬂrﬁr E = .
|4l\_UMEy Varta) Allowances 0.09 0.09 o
Note

Dues / transactions in the normal course of business (related with news subscriptions etc.) with
the members / shareholders have not been considered for above disclosure irrespective of the
vear of cutstanding and amount Invalved.

Excludes retiremant benefits/perquisies

17.In the opinion of the management Current Assets, Loans and Advances have a value on
realization In the erdinary course of business at least equal to the amounts at which they are
slated,

18. As per the information avaiabie with tha Company and refled upon by the Auditars, there are no
small scale industrial undertakings to whom the Company owes any sum together with Interest
outstanding for more than 30 days,

18. The company is in the process of maintenance of adeguate records of the Assets / Scrapped
Agsets, relsted sale and recenciliation of the same with Fixed Assets & Siock Reqgisar.

20. As per statement received from LIC of India dated 10.12.2015, Group Gratuity Scheme taken by
UNI from LIC of India has discontinued leaving a closing balance of Rs.3.34.053- UN| i now
providing liabiity on the basis of valuation made by Actusry. However, payments 1o retired
employees are being made on the basis of formula as gven under tha Income Tax Act.

21. TDS with against subscription recenvable and rent receivabie is under process of reconciliation,

22. As Media industry has badly Impacted due to Covid-15 Pandemic, UNI has also affected badly
and mast of the subscribers are asking for rebale in the membership subscription. UNI is forced
te provide such desired rebate that is may be upto 25% as competitors are unilaterally: offering
rebate of 25% fo its subscribers. The financial impact of the same will be given on actual basis,

23, Previous year's figures have been re-classified / re-cast wherever considered necessary.

A5 per our Report of even data attached
Faor Thakur, Vaidyanath Aryar & Co
Charterad Accountants,
FRN: DDOO38MN

o / v
ﬁfﬁ;ﬁ Ch:%_ [?llur

{Partner)
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Chrecior I

Placa: New Delhi
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Indapandent Auditor's Repont

To the Members of
M/s, United News of Indla (UNI)

Report on the Audit of the Financlal Statemanis

Qualified Opinion

We have audiled the Francial Statemensts of Mis Uniied News of Ind@m, which comgnse the Balance
Sheel a5 at 37181 March 2020, the Stalement of Profil and Loss and ihe Statement of Cash Flows for the
vear ended on lhat date, and noles lo the financial stalements, including a summary of the significant
accounting policies and other explangtory information n whech the returns of the Branches of UNI, nat
visited by ws, Tof (i year ended on that date have been incorporaled.

Im our apinion and to the bast of our information and according to the explanalions given o us, excepl
for ihe effiects of the matter described in the Basis for Qualified Opanion saction of our repor, the
aforesald Firancial Statemenis give the information required by the Companies Act 2013 [“the Act’) in
the manner so fequired and give a true and fair viaw in conformily with the Accounting Standards and
olther accounting principles generally accepled in India, of the stale of affairs of the Company as at
Maceiy 3188, 2020 and Its koss and its cash flows for the year endad on that data.

Basis lor Qualifled Opinton ;

L. Sub-Para (e} of Para 1 of General Information for non provision of demand of PF Department for
Interest & Damages againe! non-deposits of PF, foramounbing to Rs. 569 crofe [net of paymenis)
and showing It as conlingent Rabiidy,

il. Sub-Para id) of Para 1 of General Information far non provision against the order of the Madras High
Court far the payments of Rs.1.55 core fo the Land Lord of the Chennal office premises, thaugh UNI
has lost the case a1 lowes Court.

il. Para No, % of General Information for non confrmation of balances of Receivables & Payables
{imcluding statutory dues) balances and s reconciliations. The precise impact due to pending
confirmation & reconciiation ane not ascertainable.

iw. Para B read logether with Para 18 of General Information for physical verification of assels not
condectad since long and wpdating the Fiked Assets register is stil pendging. Impact, if any. which will
grize an such exercise on the valueicost of the Assets shown in the financial statement is
unascerainatle.

As a reszult of matters contained in para | & i sbove and considering the Impact o the extent

guantifiable, losz for the year is understated by Rs 7.25 crore, with consequential effect on the

accumiulated loss by the sama amount,

Wa conducted our audit in accordance with the Standarde on Auditing (8As) specified undar saction

143(10) of the Companies Acl. 2013, Our responaibilities undar those Standards are further described

in the Auditor's Responsibdities for the Audit of the Financial Statemants section of our repoert., We are

independert of the Company in accordance with the Code of Elhics issued by the Institute of Chartered

Azcountants of India together wilh the ethical requirements that are relevant to our awdit of the financial

statements under the provisions of the Companies Act, 2013 and we have fulfilled cur other ethical

responsibilities in accordance with these requirements and the ICAl's Code of Ethics, We belleve that
the audli evidence we have obteined s sufficieni and appropriate io provide a basis for ppinion

{including the basis for the qualified opinéan]



Emphasis of Matters: i
‘We draw attenbon in respect of ;

a) Para. No. 2 of General Information regarding defaull in (he deposils of the Provident Fund
Contribution & Subscriptions for the period from August 2015 1o August 2018,

bj Para 5 of General Information regarding cortinuing default in the repayment of Bank Loan &
Interest therson amounting to Rs. 1,55 crore, Mo interest has been provided for from the date of
notice issued by State Bank of India for the auckon of the property morigage oy UNI 1o ihe said
Bank.

c) Para No 10 of General Information regarding weaknesses of the Internal Comtrol over. vansus
tranzactions/payments of the company,

d} Sub para {N.of Pars No. 1 of General Information regarding demand of BMC, Bhopal nol provided
as the same amound is recelvable from the tenants,

a} Para 11 of General Information regarding pending reconciliation of accumudated unpaid dues with
respective ndindual sdsling amployess and ax-em ployess,

f Para 1T of Genearal Information for non-avadlabiéty of batance confirmations for faur Banks seceunts
hawving Book batance of Ha, 1 08 lakhe,

gl Sub-Para {d) of Para 3 of Significant Accounting Policy to depreciale the assets of small valee of
legs than Fe. 50000 in the year of purchase ikself,

h} Para 26 of General Infgrmalion regarding impact of the Covid-18 Pandermic on UNI

Qur Opinion is nol modified in respect of above matiers,

Material Uncertainty related to Going Cancern:

The company has incurred a nel loss of Rs 723 crore during the year ended 31af March 2020 and as
of dete the company's currant liabiities exceaded ils currént asseis by Rs.1168.84 crore and has
pcoumulated carry forward loss of Rs. 89,88 crore which has resulied in complels ercsion of net warlh
of the Company, These eventz and conditions indicate thet material uncertainty exists thal may cast
gignificant dowbt on the company abiities io be continued as 9oing concern as nol mel suctess In ds
rehabilitalion plan made saveral time in the past However, the fmancial slatement has been preparad
by the Management ongoing concern basie in view of the rehabilitation plan isted out under para Mo.¥
of the General Infarmation, of Financial Statement, as the management contention is that the Campany
is being considared 85 & going concarn. Gur Opinien & not modified,

Management's Responsibility for the Standalene Financial Statements

The Companys Board of Direclors s responsible for the malters sialed in seclion 134(5) of the
Companies &ct, 2013 (the Act”) with respact o the preparation of these financial staternenls that give a
true and fair view of the financial position, financial performance and cash flows of the Company In
gocordance with the accownting principles generslly accepted in India, inciuding the accounting
Standards specified under section 133 of the Act This responsibility also includes maintanance of
atizquate accounfing records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and Tor preventing and detecting frauds and other irregularities, sedection and
application of appropriate implementation and maintenance of accounting policies, making judgments
and estimates thal are reasonable and prudent: and design, implementation and maintenance of
sdequate Intemal financial controls, that were operaling effectively for ensuring the accuracy and
completenass of the accounling records, relevant io the preparation and presentation of the financial
statermnent that give & tnee and fair view and are free from matesial misstatement, whether due to fraud
or error. In preparing the financial stetements, managemant is responsible for assessing the Company's
ghility to continue 83 a going concemn, disclosing, @5 applicable, matters related to going cancern and
using the going concern basis of accounting unless management eiiher intends to bquidate the



Company or 1o cease operations, or has no realiste alternative but to do 0. Tha Board of Direclors are
also responsible lor overseeing ths company' s Enancal reporting process.

Auditor's Responsiblikies for the Audit of the Financial Statemants

Our ohjectives are 10 obtain reasonable essurance aboul whether the financial statements as 3 whole
are iree from materal misstatemeant, whether dug 0 Iraud or emor, ard 0 sswe an auditor's repon that
incluges our opinion, Reasonable assurance 5 a fegh level of assurance, but i not a quaraniee thal an
audl conduciad In accordance wilh SA% will always datect 8 material misstatement when it exigis
Migstatemenis can arse from fraud or erfor and are congidered matenal i, individually or in {he
aggregate, they could reasonably be expecied to infuence the economic decisions of users {aken on
e basis of these financial statements.

Az part of an audid in accordance with 54z, we exercige professional judgmaent and maintain
prefessional skepticism throughout the audd, We alsa

= |dentified and assassed the risks of matedial missiatement of the financial slatements, whether
due to fraud or error, design and perform audid procedures responsive lo these risks, and
oblain audit evidence thal is sufficient and appropriale fo provide a basis for our opinion. Thi
risk ol nol detecling a matarial misstatement resulling from fraud & higher [han for ona
resulting Trom  ernor, &8 fraud may involve collesicn, forgery, Infenlional omissions,
misrepresentations, or the oveiride of internal conired,

« Qbtalmed an understanding of internal financial controls relevant 1o the awdit in order (o design
audit procedures that are appropriate in the creumstances.

= Evaluated the appropristeness of accounting poficies uwsed and ihe reasonableness of
accounting estimates and related disclosures made by management.

« Concluded on the appropriateness of manesgement's use of the going concerm basis of
accounting and, based on the audll evidence ablained, whether & material uncerainly sxists
ralated 1o events or conditions thal may cas! significant doubt on the Company's ability to
conlinue 8% a going concern, If wa conclude that a material uncertainly exisis, we are requined
{o draw altention in our auditor's report 1o the refated disclosures in the financial statements or,
if such disclosures are inadeguale, to moddy cur opinton, Qur cenclusions are based on the
audit evidence oblained up fo the date of our auditor's report, However, fulure evenis or
conditions may causa the Company [0 cease 1o cONINUE 85 & GOING COncermn,

» Evaluated the overall presentation, struclure and content of the financial stalements, inchsding
ihe disclosures, and whetner the financial statements represent the underlying ransaclions-and
evenls in 8 mannar that achigves fair presentalion

* We communicate with those charged wilh governance regarding, among other matbers, lhe
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies In Internal control that we idantify-during our sudit,

s We also provide those charged with governance with a statement that we have compligd with
relevant othicel requirements regarding independencs, and fo communicate with them all
relationships and other maliers thal may reasonably be thought to bear on our independance,
and where applicable, related safeguards.

« From the matters communicated with those charged with governance, we determine those
mattars that were of most sigaificance In the audit of the financial statements of the current
pericd. We describe these matters in ouwr suditor's report unless law or regulation precludes
public disclosure about the malter or when, in extramely rare circumstances, we determing thal
a matier should not be communiceted In cur report because the adverse consequences of
doing s0 would reasonably ba expected 1o outweigh the public interest banafits of such
commurieation,



Report on Other Legal and Regulatory Reguirements:

The company being fcensed to operate under section B of the Companies Act 2013, no repan
sherefore i required under the Companies (Auditor's Reporf) Order, 2015 ssued by the Ceniral
Government of India in terms of sub section 11 of Seclion 123 of the Act

As requirgd by Section 143 (3) of the Acl, we repodt 1hat,

1.

We have sought and obtained ali the imformaton and esplanations. excepl para (I of
Emphasis of Matters, which to the best of our knowledge and baliaf wara nacessary for the
purposes of our pudt,

Excapt for the effect of the matter describad in the "Basis for Qualified opinion” and
“Emphasis of Matters”™ paragraghs above in our opinion, proper Books of Accounl as
required by law have been kep! by the Company 30 far as appears from our examinaton of
those books and returns, including returns / statements réceived from the branches ! centers
not visited by us. adequate for the purposes of our audit

The Balance Sheetl Statement of Income & Expanditure and Cash Flow ceall with Dy 1ni1s
Report are in agreamant with (he Boaks of Account.

Except for the effects of the malter described in Pare of "Basis for Qualified Cginion® and
Emphasis of Matiers above, in our opinion, the aforesaid Financial Statements comply with
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of tha
Companies (Accounts] Rules, 2014

The Going Cancern matter described in sub paragraph of "Matesial uncertainty in relation to
going concern’ above. in our opinion, may have an adverse effect on the functioning of the
Company if turnaround plan is not achieved.

On the basis of the written represenlations received from the directors and laken on record
by the Board of Direclors cf Ihe Company nocne of the direciors of 1he company s
diggualified as on 3131 March, 2017 from being appointed as a direclor in ierms of Section
184 (2} of the Act 2012

Reguirement with respect ta ihe adegquacy of the internal financial controls over financial
reporting of the Company and the operating eflectiveness of such conlrals is not applicable.
With raspect to the Emphasis matlers included in the Auditor's Repert in accordanca with
Fule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
pur information and acconding to the explanations gven 10 us:

i. The Comgany has disciosed the impact of pending litigaticns on its Financial posibion in iis

Financial Statements (para 1 of Genersl Information to the Financial Statemenis),

ii. The Company did not have any materal foreseeable losses on long-lerm contracts

Including derivative confracts.
i The Clause for transfer of an emount to the Investior Education and Protectign Fund oy the

Company is not applicabla.

For Thakur, Vaidyanath Alyar & Co.
Chartered Accountants
FRN: D00038N

AL KUMAR o S w

THAKUR ST

CAnil K. T hasur)
Pariner
M. No. | DBBT2

Piace: Maw Delhi

Crafa:

Q7. 12.2020



UNITED NEWS OF INDIA

BALANCE SHEET AS AT MST MARCH 2020

Particulars

ECQUITY & LIABILITIES
Shareholders® Funds

Share Capsal

Reserve and Surplus
Mon Current Liabifities

Oihver Long Term Liabilibes

Current Liabliites
Trade Payabies
Ciher Gurrent Liabilities

ASSETS
Mon Current Asseis
Fixed Aggelg
i} Tangible Asgets
i1} Intangible Assats
Long-Term Loans & Advances
Dihar Men-Current Assels
Current Assets
Imventonies
Trade Receivalies
Cash & Cash Equivalenis
Shart Term Loans & Advancas
Other Curmanl Assals

Total

Total

MNotes As at &s af
Ma. 31.03.2020 31.03.2019
1 1,018,200 1,018,600
2 (800,772,234} (827,193,615}
a 218,25959.128 210,838,401
4 1.503 880 5.341,314
o o982 764 BO9 214 525120
203,814,573 204,628,120
B
12 847 816 12208648
TEE 348 1,104,773
T 580,223 5B0,.223
& 1,390,871 1,081,475
g 18 838 15,062
10 131 423850 112 614,705
11 13814610 19,708 272
12 24 B9y 257 40,425 424
13 17,774 792 16.887.598
203,814,573 204,628,120

Moles reffered above and Significant Accounting Policies and General Infarmation given

i Anmexure A & B formintegral part of the Financial Statemant

As pir our fepar of even dale aftached
For Thakur, Valdyanath Aiyar & Co.
Charered Accountanis
(FRMo. QO03IEM)

ANIL KUMAR 5 orata v
THI.'HHH [EF1E g L AT

L LR U]

(ARl K, Thakur)
Pariner
bd Mo DaBT22

Cae; OF.12.2020
Place ; New Dealhi

Forand gn behall of Board of Direciors

SAGAR

DHYAY

Trigmabiy g v b

SN
MUEHLIPA  Muc-tsioivay
D HEL 1137
1R T T

(Sagar Mukhopadhyay)

SLMEIT
MEHESHl AR %t mrae

Ead B
[

R

{Sumeet Mehashwari)
Cirectar

VISHWAS Sxarmet
TRIPATHI- S amas

(Wishwas Tripaini)
Chainman



UNITED NEWS OF INDIA
STATEMENT OF INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH 2020

Forthe Year For the Year

Particulars Motes No, 2019-20 2018-19
NCOME .
Revanue from Operaiions 14 187 4897 511 198,602,073
Other Income 15 28 527 136 14,271,673
Total Revenue 216,024,650 212 BBO, T4E
EXPENSES :
Employea Benefit Expenses 16 213,944 540 208 B0s 586
Finance Cost 17 5,355,082 2,111,921
Depreciation & Amoriisation Expansas B 1,897,348 1,815,753
Other Expenses 18 87,102,333 56,583 344
Total Expenses Eﬂﬂ,m.ﬂﬂﬁ 269 817 684
Loss Before Exceptional & Extraordinary ltems & Tax (72.275.030) (56.936.936)
Lass : Exceplional ltems 203,589 oB1, 786
Loss Before Extraordinary ltems & Tax {72,578,619) (67,918,724)
Loss Before Tax (72,578,619} (57,918,724
Income / (Deficit) for the year 72,578,618) 57,918,724

Nates refferad above and Significant Accounting Policies and General Information given
In Annexure ALE form integral part of the Financial Statemaent
As par our report of even date altached

For Thakur, Vaidyanath Aryar & Co.
Charterad Accountants Feor and on behalt of Board of Directors

{F.R No. 000038N)

ANIL ~ Datadysieediy SAGAR B9 igems o
KUMAR i MUKHOP ???ﬁi’?":ﬁ:* MAMESHIA Bigmin
THAKUR  renasein: ADHYAY  msers-osi Al e
(Sagar Mukhopadhyay) { Sumeat Maheshwari)
{Anil K. Thakur) Director Criractar
oo VISHWAS 2t s
W B TRIPATH] S s
Date : 07122020 (Visrwas Tripaihi

Place: Mew Delhi Chairman




UNITED MEWS OF INDu
GASH FLOW STATEMENT FOR THE YEAR ENDED 3931 MARCH 2030

Particulars

B, Cash Flow fram Oparaling Activitles
Met Profiti{Loss} Belore Tax
Adpsiranis lor
Clagare ma S
irviorewl o Finance Charges
Iriree] Income
Lies on sale of fived aasets
Proft on sale of fopd asents
Ooaraing ProfitfLoss) Betaro Workang Capitsl charges
Chmmgas in YWorking Gapital
Aadpustments lor incmaee and Docressa in Sperating Assets
Trads and Criher Racajvabiss
Irreartonas
Short Term Loans & Advancas
Ofhar Clamend Assats
Ol Hon Cumant Assots
dusmnants for Incrases end Decraase in Operating Liaoites:
Timde Payabdes 4 CL
Omhar Lang Term Linbilbes
Cash Garamited from Oparaton
Imcoma Tax Faid
Excaptonal Hom
et Cash from Operatng Activides
H.Cash Flow rom Investing Activilles 1-
Purchasaddcgusiion of Fived Assets
Ealp al fived sesats
Intarasl Imoama
Mut Cash used In Investing Activities
C.Cash Flow from Financing Activily -
inarast and Finarce Ghangas

Nat Cash from Flnancing Activity
Hat inareass ln Cath and Cash Equivalents | A+E+C)

Cash and Cash Equivalents a3 ai the commencement of the yoar

Cash and Cash Equivalents as ai tha and of the year

Spowva Modms, Significasl Sccauntng Policies and Genarsl Infarmabon grean
i Armexuns & & B formintegral part of e Financial Staement

A par our repart of even date afsched
Far Thakur, Vastyanath Alyar & Co.
Charsrd Accountarts
{FRNe, S0438M)

ANIL KLAR S st
THAKLUR s

{And K. Thakur)
Fastner
i R, DBETY

Dalw | 07,12, 2020
Placa [ New Dalki

Vear Ended 31.3.7020

Year Ended 31.3.201%

Rs. As.
{73.578.819) [57.318.724)
1807 346 1815752
5355, 082 2. 1119
[537.554) {1,182 053]
& 714,854 gﬂiﬁlﬁﬂ
(5%, BED, TER) {50,073 113}
115.008,2168) 120,240,730
(2,977} 3,702
15531 168 (4410 344
{BET,194) (25T4.4490)
{308, 335) (4,677,614) - n.oe.BE, =833 Ead)
B4, 400 248 T4 EGE0,837
7R TAT 71,788 072 {55003, D80S EE AT 47T
1.223.633 {14,504, 398}
(2,200,847 {2 5495342}
537,554 (1,663,233 1,163,063 (1,334 27er
f-.zﬁfﬁl; (1,334,270}
(5355 Deay (2111.8231)
{5 AR5 na:; (2118 621]
5355063 __ansen)
{5,754, GE2) (18,050,519
189,708,272 a7 TEa. e
13,814,610 1870 272
Far and en behall of Bosrd of Directors
o] e gy o DR Sise EET ==:-|
WURHGRADHY 2T S| B L
[Gagar Muknepadhyay) {Surraat Maheswari)
Directar Dérecior
VISHWAS S st
TRIPATHI Simiasic
{Wshwas Trigathi)
Chaimman



ROTES ANMENED TO AND FORMING PART OF THE BALANCE SHEET AS AT 11.02.2020

A3 &l Az at
.03, 2020 31032049
Rs. s,
HOTE -4
Zhare Caplinl
Authorised
28 000 Enuity Shares of He 100 each 2.300.000 2800600
Issued, Subscribed & Fully Pald up
10,189 {Previous year 10,180) aguity shares of Rs 100.each 1,018 800 1018 400
- Todal 1.018.800 076,500
i) Reconaliaton of e number of share at tha Deginning and &t the Bng of he year
beginndng of ihe  Buginning of the
year yoar
Equity Shaces of ®s. 1005 &ach 10185 101B%
i} Sharehalders hiedding mare then $% of the paid up capital
MNos., Mos,
Ms ABF Byt L4, 1994 1914
W The STabesman Lid 1200 1300
W Exprass Pubdcabiors (Madural] Lid =[] E0f
hir. Aweek Kumar Barkar 1045 1054
biig Aeribs Bazar Pabriks Lhd. T44 T44
M Nawspapers & Publishars Lid ] 738
Mis H T Meda Lid. i3 136
Wi's Manipal Media Netwerk Lbg LEdiH] L]
his The Prntars (Mysaore] Lid &00 £00
W Bannstt, Colerman & Co. Lid 548 548

iy Mo shares are mssued by the comaany ef 4 consideratian cdhar than in
oash in the lost immedately § precedag years

we) Thie Company has only one class of aguity shares havng & par value of Ra: 1000- per share.
Eazh halder of eguity shares (s enliled o ane Yoie per share

NOTE - 2 :
Busgryg & Burplis
Prafit and Lass Ads
Opening Bafance
Accurrilsted Defier {927.103.615)  (869.274,801)
A Defeit for the yaier & per PRL Ade 2571616 {57 918, T2}
: Total {gﬁ"fﬁ' 334) (827,103,615




UNITED HNEWS OF INDIA

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2020

NOTE - 3

Qther Long Term Liabilities
Depasits from Tenants & others
Employees Retairement Benefits | as per Actuary]

NOTE -4

Trade Payable
Trade Payable (refer Accounting Policy Mo. 8)

NOTE- 5

Other Current Liabilities
Currert Maturity of Secured Bank Loan ®
Principal Amount
Interest Accrued & Due on Secured Term Loan
Employees Relaled dues
UNI Credit Society Lid.
Gratuity Payabla
Leave Encashement Pavable
Statutory Dues **
Secunly Deposits
From Tenants
From Subscribers
CUther Liabilities
Qutstanding Expense
Branches
H.O

Motas + *

As at A& at
31.03.2020 31.03,2019
Rs.

67,294,040 67,294 040
151005088 143 642 361
Total 218,299,128 210,936,401
1,503,880 5,341,314
Total 1,503,880 5,341,314
10,302,000 10,302,000
5164 227 5. 1684237
874,179,753 761,269,924
17,479,959 17,833,634
22,408,783 18,890,513
2,826,170 2,389,071
23,113,000 38,584,612
3,050,368 3,085,368
f, 022,721 8,625 820
11,051,368 11,830,237
3,645,548 3,243 356

1,510,562

1,727,558

Total 982,764,099 914,525,120
—

I.] Current maturity of Bank Loan is Secured against equitable Mortage of the Building of LN &t Mumbal,
Hyderabad , Bhopal &nd Bangalore and Primary Security of Rent recahable from the seid propery.
il.) Continuing default in respect of Secured Bank Loan s amaunting to Rs. 1,03,02 000/ and Interast

{hereon Is s, 51,64, 2275 .
Motes ; **

lii,} Statutory dues includes default in the depasit of Provdent Funds Rs. 3,82.51 [009s (Previous year
Rs. 4,34 00,2315) ant Rs 0,66, 725, (Previous yeer Rs. 1502 070/). The Company has appied vide

. lgtter dated ©8,01.201% to allow for the depasit in 38 instalments.
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UNITED NEWS OF INDIA

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2020

NOTE-T

Long Term Loans and Advances
Advance against Land
{lo Minisiry of Urban Development, Govt.of India, for
land for HQ of UNI at Mew Delhi}
{ refer para B of Anpexure - B)

NOTE - 8

QIEr Non Current Assai

Fixed Deposits [ Margin Money aganst Bank Guarantee)
Interest Accruad

NOTE - 8

lnventories
Stores & Spares
{ as valuad and Certified by the Management)

NOTE - 10

Trade Receivabla

Unsecured, considerad good
Debts outstanding for a period less than six monihs

Other Debt
Less: Pravision for Doubtful Debt

Total

Total

Total

Total

As at As at
31.03. 2020 31.03.2019
R=. As.
580 223 500,223
580,223 B0, 223
1,060, gaz 1,060,842
330,029 20633
1,390,871 1,081,475
18,938 15.862
18,928 15,962
35,687 902 35,133,235
128,653,154 96,693,591

31,897,139

131,623,920

18,212,121

112,614,705




UNITED NEWS OF INDIA

MOTES AMMNEXED TO AMO FORMIMNG PART OF THE BALANCE SHEET AS AT 51,00 2020

NOTE -1

Cash & Cash Equilvalent
Cash i Hand
Remiltances in Transil
Balances wilh Scheduled Banks
= Gument Accounts
- Saving Acoounts
Fixed Durpasil
DD in Hand
Imprest

MOTE -12

Short term Loans & Advances
(Unsecured consldered good)
Prepaid expenses

TDS Recoverable =

Securily Deposils
fexciuding Provision for Doubtful of R5.1,38,788L)

Cither Advancas
{excluding Provision for Doubtful Rs. 291,104/

“Refund has bean recaived upto AY 2018-1%

NOTE =13

Dther Current Assets
Rent Recaivabla

Creposit with Service Tax depl (Paid under prolest)
(Refer para no, 1{a) of annexuré B notes (o a'c)

Total

Tatal

Tatal

A= at A= al

31.03.2020 31,03, 2015
Rs. Rs.

147,143 292100
581 460 721898
3,008,048 2,720,045
167,858 290,526
10,000,000 13,021 215
- 2,500,000
- B3 481
13,914,610 19,709,272
510,670 544 G228
15,610,626 32 438 684
1,733,002 1,918,682
T7.089.758 5521.5030
24 894,257 40 425,424
10,110,537 §.223,343
T.064 255 T.664 255
17,774,142 16,857,658




UNITED NEWS OF INDIA
MNOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31,03.2020

For the year For the year

2015-20 2018-19
Rs. Rs.
WOTE - 14
gration
News Sorvice 176,326,050 188,954,642
Photo Serewvice 7018 658 THE2 003
Scan Service 180,000 180,000
Mews Clips/Documeantany 2.208.000 BE.700
Adver=ements on Web Sile 1,764 704 1,503,724
Total 187,497 514 1M.iﬂ-i_,l}?:l
HOTE - 15
Other Income
Rent G883 818 10,230,187
SouvenlerMagzine 1,122,325 1,537.477
Interes! on SavingFDR Accounts 537,554 1,182,083
Prowvision no longer required wollen back 16,142 043 820,773
Miscelansous Incemes 3,831,399 1173
Tatal 28,527,138 14,271,673
NOTE - 16
Employes Banalit Expense
Salaries & Wagas 165.858,071 173,441 128
Confritition o PF and ather Funcds 47,510,060 a4 TR4 483
Staff Walfare 478 BOE ER1 055
Total 293,844 540 208,806 666
MWOTE - 17
inance Cost
Interest on Bank Laan - 1,111,934
Adhoc Interast on PE dafauils 5355062 1.000,000
Oiher Interes!

Total 5,355,062 2.111,921




UNITED NEWS OF INDIA

MOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2020

NOTE - 18

Other Expenses
News Sarvice Related Expense

Communication Expenses
Teprinter Consumables
Hongrarum to Stringers & others
Unidershan/Documentary Expanses
Souvener Expenses

Magazine Expenses

Subscription Paid

Pholo Graphics Service Expensas

Administrative & Other Expensas

* Rent

Rates & Taxes

Electricity & Water

Travaliing & Conveyance
Mewspaper & Periodicals
Frinting & Staticnary
Fostage Expense

Bank Charges

InELrance

Repairs & Maintenance |
Building

Plant & Machinery

Others

Audit Fee

Legal & Profesional Charges
Exchang fluctuation (net)
Loss on sale of Fixed Assats
Security Sarvice

Amount written off

Pravisien for doubtful debis
Priar Period Expenses, Net
Mews Rovalty 1o foreign agencieas
Miscellaneous Expenses

For the year For the year
2019-20 2048-18
Rs. Rs,

2,893,930 3078627

TG, 028 138,080

21776335 23,679,538

1.545 600 48,080

- 2,670

a3V 250 1170, 774

162, Tar 142,963

Sub-total (A) 32,730,900 28,162,748
3,536,334 4,293,695

1437 223 1.720.984

3685278 4 OET B8

2,987 822 3,354,091

703,080 783,877

232 958 322,785

58,095 61,542

98,445 145,566

50,060 56,225

25,200 94,718

1,201,785 1,136,461

438,338 838,528

147,500 147,500

2,201.397 4, 504,426

= 44,250

T16.813 §72,695

2,256,572 315,088

12,465,018 1,428,248

1,526,626 1,316,619

- 2,647,057

521.B68 BST 837

Sub-total (B) 34,311,433 28,820,596
Total (A+B) ETI'IE%H-E 56,983,344

*
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Annaxure — &

Significant Accounting Policies and General Information Forming Part of tha Financial
Statement:
A. Accounting Convention:

These Financial Statemenis have besn prepared cn gong concem concepl on #ccrusl
basis (except as specifically staled) under historteal cost convention, and are in

compliance with generally accepted accounting principles and the Accounting

Stardards notified under the Section 133 of the Companies Act 2013 read with Rule 7
of the Companias (Accounts| Rules 2074,

The preparation of financial statements in conformity with generally accepted
accounting principles in Inda requies management 1o make estimales and
assumptions that affect the reparied amounts of assels and liabilibes and disclosures
of contingent kiabilities at the dafe of the financial sialements and he reporied amounts
ol revenus and expenses during ihe reporling period. Differences behsean the actual
results and estimales are recognized in the year in which results are known |
heterialized

B. Significant Accounting Policies:
Incoma Recognition:

1.

(a)

(&)

(e

Subscriplion Ingome for News Service is accounted for on accrual basis and on the
basiz of bilis for the month raised 1o the subscribers. In the case of newspaper
subscrbers, such bills are raised on the basis of their latest available droulation
figures

Subscripbon from Prasar Bharsti s accounled for on the basis of last setted
subscription rate. Effect of change in the subscription rate is accounied for in the year
of acceptance of such revision

Expenses are accounted for on accrual basis. However, in lhe case of foreign stringers
1o the extent of demand received is accounted for.

Fixed Assals |
{a} Fixed Assets are stated at cost including incidental cosls ineurrad pertaining to the

acquisition and bringing them 1o the location for use and Interast on loans borrowed
where applicable, upto the date of putting fhe concemed assal to use,

(b) Leasehold land is amoriizad over the period of lease.
{¢) Physical Verification of Assels

Physical Venfication of Assels Is done on a rolational basis so thal every Aszat is
varified in every two years and the discrepancies observed in the course of the
verification are adjusted in the year In which repart is submitled and approved by
approprigte autharity.

Depreciation ;
{a) Depreciation is prowded on all assats on straight-ine method over the usalful life of

assels as prescribed in the Schedule Il of the Companies Act 2013, keeping a
regidual value af 5% of the original cost

{b} Leasehold Land other than perpetual lease. if any, is amartized owver the penod of

lemse.




{c) Intangibde assets which have a uselul economic life are amorized over the
estimated usalul life.
{d} Assels of small value not exceeding Rs 5000, in each case. are fully depreciated in
ihe yaar of Purchase
Foraign Currency Transactions:

Transacliong invalving foreign currencies are recorded af the exchange rates pravailing at
tha fime of ransaclons however year-end liablities & assels are reinsialed at the
exchange rale prevading ai the year-end,

Any income orf expenditure on account of exchange difference is recognized in the
Income and Expenditure Account under the Natural head of accounis.

Inventories:

Irvantory of stores and spares is valued al cost. Consumables are changed off at the lime
of initial issue.
Contingent Liabdities:

Confingent liabilities in each case are disclosed in respaci of possible oblsgations that
may arise from past events bul their exstence is confirmed by the cccurrance or non-
poourmence of one of more uncertain future events nol wholly within the conbrol of the
Company. ;

Ratiramont Bonofits:

Provision for kablifies towards employees relemeni benefils (e Graluily and Leave
Encashment) are being made on ihe basis of acuarial valuation
Doubtful Debis:

Debis are provided for il they are either mara than hree vears old or specifically identified
@5 doubtful evan within three years. However, debts pertaining to Govl., whelher Stabs or
Cantral Deparimants o Public Secior underakings which ara known to be recovarable
with catainty are not provided for, in spibe of their age exceading thres years

Liabiities:

Liabikties, other than relaled 1o empioyeas, which are more than three years old are
wiitten back unless such abilities are specifically known to be payable in the future.

Annexurs - B,

General Information:

1.
(a)

Contingent Liabilities:

Barvices of Reuters, Foreign Comespondence and Mews Royallies are exempted from
Service Tax from July 2012 onwards. Howewver, Sarnvice Tax Deparment had raised a
demand of Ra76.64 lakh | including interest & penally of Re. B.73 lakh) vide demand
letter no. 15-18/2/2012-13 daled 11.01.2013 on the Servicas of Reuters, Foreign
Coraspondence and News Royvalties. The management had dispuled the demand and
an appeal was flled with the Custom Excise & Sarvice Tax Appellate Triounal (CESTAT).
The said case was transfemed 1o Dolbe Bench of CESTAT and as per direction of 1he
Service Tax Department and CESTAT, UNI has deposited Rs. 76.84 lakh {incluging
interest & penaliies) under prolest

Hawever, now case is partally decided n favour of UNI as CESTAT had set aside tha
demand partially vida order no. ST/A/S0857/2020-CLI/DB dated 21.082020 and far

ramalining damand appeal of UNI has been aliowed.
In the opinkon of the Management, ne Nability, also for the balance amcunt, will afise,

henoe provision is not reguired,




(b}

(e}

{d)

()

(0

i}

2.

Furthes, in respec! of cenain other claims / suils lodged against the Company by ex-
employees ! daily workers | stringers / EPA etc not acknowledged as debis. Amounl of
claims is not ascerainable or yet to agreed upon,

Sults fbed by the various parties in different courts in India claiming damages from the
company have been disputed by the Company and liabilibes for the same has nol baéan
provided for a¢ latal amount involved is either nat knewn or not ascertainable

The Counsel of Land Lord of Chennai Office Premises has given a legal notice 1o LINI
informing that as perorder of Small Causes Court, Chennai, Rs. 1.56 crore s payable by
UNI against Fair Rent [enhanced rent) decided by the said court from 15.11.2008 1o il
January 2015 as well as vacation of the premises. However, UNI has counter filed a
£ase agains! the same and case is pending for hearing before the said court. Hence, no
Hability for the same has been prowvided for. However, e Counsel of UNE has given
advice o vacale the pramises wih the payment of rent from March 2015 ta 10" March
2017 amounting to Rs, 5§83 lakh, Accordingly, UNI has paid the said amount and
vacaled the premises Subsaguently, UN| has also received an notice of Madras High
Court for the paymant of difierential enhanced amoun! of rent of Re, 2,39 crome for the
pariod the fram Now, 2008 o Feb. 2016 for which no provision has been made. In the
opirion of management ha said demand will not anse as the same is disputed by UNI
PF Dapartmen! has raised a demand for Interest & Damages for amounting o Rs. 2.85
erora vida letter na DL/CPMID00STBERNS10/Damages/T 588 dated 15.02.2019 for delay
in deposits of PF amount for the penod from May 2012 to Aprd 2016 Management has
gone in appeal in the Central Provident Fund Tribunal Court 2gainst the sad demand,
The Court has given stay vide its order dated 8" May 2018 with a direction to depcsit Rs.
(.15 crore & 0,37 crore with the Tribunal, An adhoc paymeant of Rs.0.10 crore has aiso
beean made o PF Departments-against ine above demand,

Further, department has also issued orders no DLCEN/DUSTEDamages/1-14B/T852
daled 24102019 and order no. DLCEMN/DLETRDAMAGES | ITes1 dated
24.10.2019 for Rs, 2.46 crores and Rs.1.20 ¢rore respectively for Damages and Interest
for the penod from April 2017 to March 2019,

However, no liabdity for the said demands have been provided for as in the opinion of
manacemeant wahwer will be granted by the Trbunal. (also refer Para 2 below for the
amourt of PF nol deposited ).

BMC, Bhopal has raised a demand of property tax of Rs. 0.20 crore for the period from
2000 1o 2018, As par Clause 04 of the lease deed dated 01.03.2011, the said property
tax was payable by the tenant however tenant has defaulted in complying the said
clausa UMNI has paid propery tax for the period from 2000 te 2011 and for the ramaining
period, amourt was payable by lenant, hence, demand has been raised on fenanl
Demard will be paid cn receipt from tenants thersfore, liability for the said amount has
rot besn previded for. UNI has also inifiated to filea case against the tenant for recovery
of the Property Tax and to vacale the premisas

UN! hes recalved propasal for the pariicipalion In the construction of Buliding frem s
Om Radianz Infra Pyt Lid, and M's Idea Projects & Sales Pyt Lid. Both the parties have
given deposits for the same @ Rs. 50.00 lakh each, However, their proposal was net
agreeable by the members of UNI hence the amounl was refunded dunng the yesr
2016-17. However, both the party has gone in the court for the payment of Interast. UNI
has not accepted their demand and liability for the same has not been proviged for.
Case s pending befare the court

Statutory dues as on 31.03.2020 includes an amount of Ris, 2.26 crore (Previcus year Rs.
3.82 crore) against unpald Provident Fund and Administrafive charges. The unpaid PF
dues are against Employer's and Employees' Coniribution, The said dues pertain to tha




period from August 2015 1o August 2016. However, from Seplember 2016, onwards UN|
is paying from reguiarly. Against tha dues of old balances (ie from August 2015 @
August 2018) PF assessment w's 74 of the PF Act has been completed and an order
dated 10™ April 2019 for the payments of Rs. 3.52 crore has been received. UNI has
requasted, with a Bank Guarantee of Rs.0.10 crare, to fix tha mnstaliment for the payment
for which-order s still pendmg

. Reuters Uimited had disconbinuad its senvices 1o UK from Sepltember 2018 due o non
payments by UMl However, for sharing of the Intamational News and Photos, UNI has
entered into an agreement with M's, Xinhua News Agencies of China and M's. Sputnik
Mews Agencies of Russia

VRS Optees of the vanous branches of UNI have filed suil at the local Courts for the ful
& final paymeant of their duss. The amount remain payable as on 31,03, 2020 is amounting
1o Rs. 1.23 crore (Frevious year 1.28 crore)l. Such unpasd amount is now only for 45
numbars of Opfeas (previous year 43 numbers).

. Overdus amount of Term Loan from Stale Bank of Hyderabad, Kolkala Branch and
interesd hereon as on 31.03 2018 was amounling to Rs. 1.55 crore (previcus year Rs.
1.44 crore).Bank has also declared UN) accounts as NPA and legal position af the
property (Mumbal Fial) morigaged have been taken by the Bank. Auchtion process of tha
said property was also nitiated by Bank bul no response against the same was received
by Bank In the maan tima UNI has given proposal for "one tme settiement” which is sull
under process of discussion. No interest thereafter has been accounted for as ihe Banks
has freezed the Loan & Interest amount for auction Rs. 1.55 crore.

. LADOD, Ministry of Urban Developpment, Mew Delhi had allotted a plot of Land measuring
5789 59 sqre. mirs. af 0, Rafi Marg, Mew Dalhi to UNI in the year 1979 UNI had paid a
sum of Rs.5.80 lakh io the authonfies In the year 1987 as advance against iis share in tha
said Land including cost of Superstruciure existing thereon. Since then, above mantioned
total area of land with building constructed thereon was in the use and possession of UNI,
However, 85 per order dated 27.6.2000, LEDC had alfolied as their share in the said
Land 1o the extent of 2024 sgrs. mirs. only and 2644.76 sqrs, mirs. as shame for Press
Council of India.

For the balance area of Lend i.e. 620,76 sq, mirs, the Ministry of Urban Development had
now given 1o PCIL. After & long persuasion with the Ministry of Urban Development, the
Ministry has sccorded vide letter dated 5" October, 2012 its approval for the construction
of a composite building a1 No. 8. Rafi Marg, New Delhi for PCI and UNI through National
Building Constructon Carporation Lig.

LADO had handed ever the possession of land measurng total 5288.58 sq. mirs to UNI
on 28.04,2015 for the construction of @ composite building by NBCC far the UNI as well
for the PCl a co- allotlee and l2ase deed will ba executed in the favour of UNI and PCI
only after tha completicn of the construction of the building. As per instruction of the
Govermment a iripartite agreament is to be signed for the construction of said bullding for
which UN| Is wailing respcnse from PTL

. Galng Concarn :
in spite of the fact of bad financial position of UNI, in the opinion of the Management, the
company will survive as going concemn based upon the revival plans considered in the
Board Meelings held tme to time. Steps are being faken at all level 1o increase the
revenue and collections including for the okd dues of membership subscripbons 1o tum
around the company from present situation bo cash surpius. As the process of surival
plan following efforts are being taken :



|. Efforts for recovery of outstanding dues of Membarship Subscription .

UNI are making efforts far the recovery of subscrpbon fes oulstanding mainky from
past & existing membersisubscribers of UNI The tetal outstanding as on 31.03.2020 s
amountiig 1o Rs. 1318 crore | previous year Rs 1126 erore) including 25%
subscription held by Prasar Bharti since April 2018 ana excluding debts provided as
daubtful,

il, Increase in subscription income / Grants 1hrough Local language News Papors
which right now UNI not providing
UNI has decided ta begin (he addiiional services in reglonal languages 1o ropa in local
subscribars of respectve State. Like Urdd language for which Govl of India had gwen
Granis to UNI for Urdu Services |n addition to manthiy subscnption charged from the
subscrbars. UNI also requesting to the various Siate Governments for the Gram
against the news in the local languages of the State. The plan of UNI to approach all
the following languages viz. Kannada, Marathi, Bengali Gujarali, Telegu, Tamil elc.

In the process of same, UNI has already staried Kannada Service (for which good
response |8 coming) dunng the year and for other language discussion are undes
pracess

The Granls Fom the State Government for develooment of their own language would
be additional Thesa can be achleved on small amount of additicnal expenses in the
sald State.

iii. Empanelmant with Govt. for advertisemant at DAVP Rates :

Apphication has already been made for the empanelment of UMI for Gowt
advertisement at DAVP rates and the same has been accepled. Income of UNI fram
this actvity will increase at least by Rs_ 40 1o 50 |akhs par annum.

iv. Publication of UNI bi-monthly English Magazine on monthly basis and In other
language also ;
A Bi-menthly Magazine viz, “Developing India Miror™ was |gunched by LN guring the
year 2014-15,. Funher, UNI is now planning to pubiish this Magazine in Hindi and Urdu
slso Efforis are being made to incresse the number of subscrbers as wed 8s
advertisement income thraugh this Magazina. Further, it is also planning to pubsh this
magazine on monthly basis

v. Upgraded Websites with latest technology :

Further. UNI has upgraded its Wabsiles with latest lechnoiogy and in tha-Bght of same,
management is pursuing with all the State Governmars and Mimsiries of the Central
Governmen! of India as well as with the big Business Houses for tha adverisaments
on UNI Website so as to fetch the maximum monthly income of UNI, Communication
Syster has alsc been upgraded so as i provide the News smeothly and spaadily to
its Subscnbers

¢l, Costcutling measure :
Managerment has reduced cxpenses on varous account haads like lraveiing
gxpensas, electricily expeanses, staffl overime ond cther expenses resulting in
ramarkable total cost-cutting, Efforts are baing made to raduce the cost further
Hance, management i sure that Ihe company will survive 2% going Consem,
8, Physical verification of fixed assets has nol been conducted from last several years and
Fixed Agsat Register is yet to be updated Management is charting cut a phased program
of physical vedfication & mapping il 1o cover all fixed asseis in the period of next thras



yaars. In the mean time, sale proceeds of the cerain assels scraped / discarded have
baen credited directly to the Miscellaneous Income as details for the cost of Assels are
not available,

8, Balances of Receivable and Payables including statutory dues are subject to confirmation
and reconcifigtion.

10, Internal control over reimbursement / payments for varous sxpenses (including for
expenses al branches) are under the process of strengthening.

11. Accumulated balance of Emplovees related dues arg siill under process of reconciliaon
with respect to dues af respective ex- employees and existing employees.

12, Relaled party ransactions :

{Ra. In lakhs)
T During the | a8 oA
vaar  ©1.03.18
1 404 a34 |
F FFED 068"
MNote &

Dues / fransactions in the normal coursa of business with shareholdersicfficials have
nal been considered for abave disclosure rrespective of the year of outstanding and
amaunt invahéad.

* Excludes retirament beneifila/parmuisites.

43. Cash in hand ncludes Re.0.90 lakh (Previous year Rs.00.41 lakh) in respect of imprest
for official expenses at diffierent news gathepng centers/ranches across the country s
lying in the personal Bank Accounts of the officials of UNI

14. In the opinion of the managemaent Current Assets, Loans and Advances have a value on
readization in the osdinary course of business at teast egual to the amounts at which they
ara stated,

16. As per the information available with the Company and relied upsn by the Auditars, there
ars ro small seale industria! undernakings b whom the Company owes any sum together
with imterest sutstanding for more than 30 days

16.The company is in the process of manienance of adeguate records of ihe Assets !
Scrapped Assels, relaled saie and reconciliation of the same with Fixed Assats & Stock
Register.

17.Balance confirmafions for Banks Balance of four accounts maintsined at different
branches have not been received and total amount involved is Re.1.08 lakhs, however,
bank statement from the respective banks have been oblained. .

18, A5 per sistement received from LIC of Incia dated 10,12.2015, Group Gratuity Scheme
taken by UNI from LIC of India has discontinued leaving & ciosing balance of
Rs.3,34,053/ UNI is now providing kabilty en the basis of valuation mada by Acluary
However, payments to refired employees are being made on the basie of farmula as
given under the Income Tax Act. :

19.BBMC, Bangalore has taken back the possession of the Land with office Building.
constructed on such land by UNI, on the expiry of the lease periad, However, UNI had
flied & sult against the BBMC for the cancellation of the lease of the said Lanc and taking
the possession with the office bullding construciad oy ikl om the sald Land.



20. Detais of expanditure in foreign currency are as under
Expenditure in Foreign Curmrency :

Currant Year Pravious Year
{Rs.] RS}
Traveiling 20.322}- 1.16.837/-

21. A% Meda ndusiry has bagly impacied cue o Covid-19 Pandemic, UNI has also affecied
badly and mwost of the subscribers are asking for rebate in the membership subscoption,
LNl |8 forced to provide such rebale that is may be upto 25% as compelifors are
unilalerally offering rebate of 25% 1o its subscrnbers. The financial impact of the same will
be given on actual basis,

22, Pravious year's figures have been re-classified ! re-cast wherever considerad necessary.

As per our Report of even date altached
For Thakur, Vaidyanath Aivar & Co
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independent Auditor's Report

To the Members of
M's. United News of India (UNI)

Report on the Audif of the Financial Stalemants

Qualified Opinion

Wa have audited the Financial Statements of Ms United Naws of Indiz, which compnse the Balance Shesl
as gt 3ist March 2019, the Statement of Profit and Loss and the Statement of Cash Flows for the year
anded on that date, and noles 1o the financial statements; including a8 summary of the significant
accounting policies and other explanatory information in which the retums of the Branches of UNI, not
vigited by us for tha yaarended on that date have bean incomorated

In our opinion and to the best of ocur information and acocrdeng 1o the explanations given to us, except for
the effects of the matter described in the Basis for Quelitied Opinion section of our report, the aforesaid
Financial Statements give tha informatian required by the Companies Act 2013 (the Acl) in the mannar 5o
required and give a true and fair view in confarmity with the Indian Accounting Standards and other
accounting principles generally accepted in India, of the state of alfairs of the Company as st Manch 31st,
2019 and its boss and ity cash flowa for the year ended on that date.

Basis for Qualified Opinion :

I, Para Mo. 3 of Ganeral Information fior non provision as firm liability of contingant llabdlity ©f Rs.1.20 crore
of Mis. Reuters Ltd, though there is no dispute against ihe same

ii. Sub-Para [e) of Para 1 of General Information for non prowvision of demand of PF department for interest
& damages charges for amounting to Rs. 2.75 crore and showing it as contingent liability

i, Para No. 0 of General Information for non confirmation of Receivables & Payables balances. The
impact, if any, due to non confirmation of balances is not ascertainable.

bv. Sub-Para (d) of Para 3 of Significant Accounting Policy for assets of small value of less than Rs. 5,000/
are being fully depreciated in the year of purchase, which |s not in accordance with requirement of
Schedue-|l of Companies Act 2013, The precise impsdl B unascenanablie.

v, Para B read wgether with Pera 18 of General Infommation for physical venfcation of assets nol
conducted since long and updating Fixed Assets reyicier 15 2l pending, Impact of the same an the
vaiue of Fixed Assats shown in the financial statement I any, is unascertainable.

As & result of matters contained in para i & § above, and considenng the mpact to the extent quantifiable
loss for the year is understated by Rs, 3.95 crore, with consequential effect on the accumulated loss by the
sama amount.

We conducted our audit in accordance wilh the Stendends on- Audiling (5A%) specifled under sechon
143(10} of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditors Responsibilities for the Audil af the Firancizl Statements section of cur repert. We are
indepandeant of the Company in accordance with tha Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requiremants that are relevant to our audit of the financial
staternenls under the provisions of the Cempanies Act 2013 and we have fulfiled our other ethacal
responsitilibes in accordance with these requirements and the ICAls Code of Ethics. We believe that the
audit evidence we have obtained s sufficient and approp:2te o provide a basis for opinion {induding the
basts for the qualified cpinion),




Emphasis of Matters:
We draw allention in respect of

d} Para No 2 of Genaral Informatian ragarding default in thé deposits of Pravident Fund Contribution,

b} Parz 5 of Genéral Information ragarding contnwng default in the repayment of Bank Lean & Interast
tnerecn amounting to Rs. 1.55 crore. No interest has been accounted for by he company from the
gzlr:hur nobice issued by Sate Bank of India for the auctien of the properly morgaged with the said

1

€l Para Mo 0 of General Information regarding strangthening the Intemal Contral owver various

transections of the company

Crur Dpinion 15 nal modiffad in respect of above matiers

Material Uncertainty related to Going Concemn:

The company has incurmed @ net 1oss of s 5.79 crore during the year endad 31sf March 2019 and as of
oale he company's curment liabllities exceeded its current assets by Rs 73.02 crore and has accumulated
carry lorward loss of Rs. 82,72 crare which has resulied in compbete erosion of net worth of the Company
Ihese events and conditions indicate that matenal uncerainty exists that may cast significant doubt an the
compary abilities to be continued as going concam has not met success in its rehabditation plan made
soveral times in the past However, the financial statement has been prepared by the Management
ON3EnG conesm basis on wvew of the rehabiltation plan kgted oul under Para Mof of the Genaral
Infermation, of Financial Statement, as the management contention s that the Company is being
considerad as a going cancem. Cur Dpinkon is not modified

Management's Responsibility for the Standalone Financial Statements

It Campany's Board of Directors 1s responsible for the matters stated in ssction 134(5) of tha Companies
Acl, 2013 {"the Act'} with respect 1o the preparation of these financial stetements that give a trua and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accouniing principles generally accepted in Intia, ingluding tha accounting Standards specified under
section 133 af the At This respansbility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safegusrding of the assets of tho Company and for
praventing and detecting frauds and other irregularities; selection and application of approprate
mplementation and mainienance of accounting poficies, making judgments and estimates that are
reasonenle and plodent and design, mplementation and mainienance of adeguate infernal financial
camrols. nal ware operating effectively for gnsunng the accuracy and completeness of the sccounting
records, relevant to the préparation and presentation of the financial siatemeant that give a trug and fair
view and are free from material misstatement, whather due to fraud orerrar

In preparing the financial statzments, managemant |s responsible for assessing the Company's ability 1o
continug a3 & guing concermn, disclosing, as applicable, matiers related to going concern and using the
going concermn bass of accounting unless management sither intends to kquidate tha Company or o
cease opemations. or has no realistic aliermative but to do-s¢e. The Board of Directors are also responsible
for cwarseging the company's financial regorting process,

Auditors Responsibilitios for the Audit of the Financial Statemenis

Dwr objectives-arg o oblain reasonable assurance about whether the finencial statements as a whole are
free from matenal misstatemant whather due to fraud or eror, and to issue an auditer's report that
includes our opinien. Reasonable assurance |s 8 high level of assurance, but is not a guarantee that an
gudit condusted in accordance with Shs will always detect a mabtesal misstatement whan 1t exisla
Miestataments can anse from frawd or emmor and are considersd malersl if, indwviduslly or in the aggregate;
hey could reasonably be expacled o influence the sconOmic decisions of users tEen on the basis of

hase nantial siatements.




Ak

part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We alzg

ldentified and assessed the risks of material misstatemant of the financial staterments, whether
due fo fraud or error, design and perform audit proceduras responsive o thase risks, and oblain
audit evidence that is sufficient and appropriate ta provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud s higher than for one résulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtained an understanding of internal financial controls ralevant to the audt in order to design
audit procedures thal are appropriate in the circumstances

Evaluated the appropriateness of accounting policies used and the reasonableness of accounting
estimatet and related disciosures made by management.

Conciuded an the appropriateness of managements use of the going concern basis of accounting
and. based on the audit evidence obtained, whethar 8 material uncertainty exists related to events
of conditions that may cast significant doust on the Companys ability to continue as a going
cencern. |If we conclude that 8 material uncedainty exists, wa are required to draw attention in our
auditors report 10 the refated disclosures in the financial statements ar, if such disclosuras are
inadequate, 1o modify our opinion, Our conclusions are based on the audit evidence obtained up
to the date of our auditors report. However, future events or conditions may cause the Company
1o cease to continue a5 a gaing concern

Evajuated the overall presentation, structure ano content of the financial statements, including the
disclosures, end whether the financial statements represent the undarlying transaciions” and
events in a manner that achieves fair presentation

We communicatz with those charged with governance regarding, among other matters. the
planned scope and liming of the audit and sagnihicant audit findings, Ineluding “any significant
daficiancies in intemal control that we identify during our audit

We also provide those charged with govarnance with & statement thal we have complied with
relevant ethical requirements regarding independence, and to communicate with tham all
relationships and other matters that may reasonably be thought to bear en cur independence, and
where applicable, relaled saleguards,

From thea matters communicaled with those charged with govemancs, we determine those matters
that were of most significance in the audit of the financial statements of the current peried, We
describe these matlers in our avditors repart unless law or regulation precludes public disclosure
about the matier or when, in extremely rare circumstances, we determine that a matter should nat
be communicated In our report because the adverse conseguences of daing so would reasonably
be expected to outweigh the public Imerest benefits of such communication

Report on Other Legal and Regulatery Requirements:

The company being licensed to operate under secton 8 of the Companies Act 2013, no repart
therefore is required under the Companies (Auditors Report) Order, 2015 issued by the Central
Government of India in terms of sub section 11 of Section 143 of the Act

As required by Section 143 (3] of the Azl we report that

1

Ve have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were nocessary for the purposes of our audit.

2. Except for the effect of the matter deseribed in Iha'Basis for Qualified opinicr’ paragraph above

in gur opinion, proper Books of Account as réquired by law have been kept by the Company so
far as appears from our examination of those books and returns adaguste for the purposes of
aur audit

3. The Balance Sheel. Statement of Income & Fxpenditure and Cash Flow dealt with by this

Report are in agreement with the Books af Account

4. Except for the effects of the matter described In Para of “Basis for Quailfied Opinior” and

emphasis of matters above, in cur opinion, the aloresald Financial Statements comply with the




Accounting Standards specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014

% The Going Concern mattar described in sub paragraph of *Material uncertainty in refation to
going concerr above, in our opinlon. may heve an adverse effect on the functiening of the
Company If turnaround plan is not achieved.

& On the basis of the written representations recaived from the directors and taken on record by
ihe Board of Directors of the Company none of the directors of the company is disgualifiad as
on 378t March, 2017 from being appointed as a director in terms of Section 164 {2) of the Act
2013

7. Requrement with respect to the adequacy of the inteérnal financial conatrofs over financial
reporting of the Company and the aperating effectiveness of such controls is not applicable.

B. With respect to the Emphasis matters Included in the Autitors Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, In our opinion and o the best of our
infermation and aceerding to the explanations given o us:

[ The Company has disclosed the impact of pendmg litigations on s Financial position in its
Financial Statements (para 1 of General Information to the Financial Statements);

i. The Company did not have any malenal foreseeable losses on long-term centracts
including derivative coniracts.

ii. The Clause for transfer of an amount to the Invesior Education and Protection Fund by tha
Company is not applicable

Faor Thakur, Vaidyanath Alyar & Co
Chartered Accountanta
FRMN: OD003BM

[her=

{Anil K. Thakur) i
Pariner
M. Mo, OBBT2

oadk '3 AUG 2019




Particulars

EQUITY & LIABILITIES
Sharenolders’ Funds

Share Capital

Reserve and Surphis
Mean Currant Liabilities

Other Lang Term Liabifities

Current Liabilities
Trade Payables
Cither Current Leabilites

ASSETS
Man Current Assets
Faumd Asgals
i} Tangible Assets
) miaregibic Assels
Long-Tem Loans & Advances
Other Mon:Current Azsets
Currant Assels
Ireantanes
Trade Receivables
Cash & Cash Equivalents
Short Term Loans & Advances
Cther Current Assets

UNITED NEWS OF INDIA

BALANCE SHEET AS AT 315T MARCH 2018

Total

Total

Noles
Me.

—

10
"

12
13

Az at 31.03.2019

Asg at 31.03.2018

1018 800 1 018,800
(527, 183.615) {BED 274 891)

210,836 401 218,839,461

£ 341,314 6523 985

814,525 120 838,291 912
204,628,120 193,799,368
——— =

12,208 688 11,363,522
1,104,773 | 349,350
580,223 580,223

1.081 475 B4 612

15062 40 663

112,614,708 62,403,068

18,708 272 37,769,781
40425424 36015080
16887598 14.213,158
204,628,120 193,799,368

Motes refferod above and Significant Accounting Pelicies and General Information given
i Annexure A & B form ntegral parl of the Financaal Statement
Az per our repor of aven date attached

Far Thakur Valdyanath Awyar & Co

Chanered Accountants
(FRMo O003BM)

Al B Thakr)
Pariner
i Mo ORBTED

oate k3 AUG 2019

Flace | New el

Forand an bahalf of Board of Directors

.~
irecior J




UNITED NEWS OF INDIA

STATEMENT OF INCOME & EXPENDITURE FOR THE YEAR ENDED 315T MARCH 2019

kor the Year Far the Year
Partliculars Motes Nao. 2018-19 201718
INCOME
Reverue rom Cperations 14 198609073 213731309
Lither Income 15 14271 8573 30 &80 134
Total Revenue 212,880,748 244 411 443
EXPENSEE
Emplayiee Benelil Eigurses 16 Z0E 800 566 234 412116
Frnance Cost 17 2111821 11,30%
Depreciation & Amardisation Expenses B 1815753 1,408,101
Hhesr Fapenses 18. 56 983 344 54 217 540
Total Expensces 269.817.684 290,049 058
Loss Beiore Excieplional & Extfacrdinary llems & Tax (50 036234, (45 B3V G16)
Less Fxosptional Hams H81.TEE
Loss Before Extraordinary ltems & Tax (57.918.724) (45,637 B16)
Loss Before Tax (57,918,724) (45,637 B15)
Income | (Deficit) for the year (67.918.724) 45,637 616)

Metes relfered above and Significar Accounting Policles and General Information given
In Anmexure AR form integral | part of tha Financial Statement

Az por our repon af even dedte atiachad
For Thake ".-'r.|r|!|-1|I| 1 [§] .l-q.I!"i,-H & o
Chmrteod Adoauniants For and an behalt of Boar of Deeciars

o T DOel3EN |

A |
St
Eiie l;h{]ﬁ g Editor ;;..,,,_. r

Flaca  Mew Lk




LUMITED NEWS OF INDIA
CASH FLOW STATEMENT FOR THE YEAR ENDED 31at BRARCH 2018

Harticulars ear Endes 31.3 2018 Year Ended 3132018
Rs AR5

B Cazh Flow fram Dperaling Activithes
At Profib(Loss) Belore Tas {57 BYR T2 &5 B3V BIE]
Adusimentzfal

[Fapremation 1 545,763 1 408 11

interestand Financd Charges 2 1141.81 11301

IMErest ingames [t usl DE (364 22t

L on aale of haed assels ZHBE5

Hrelst an- il b sk dgseds _.'-' Hiﬁ__g*.1 i .'_I}H.iﬁ.
Cipetemtng. FiGAib L asi) Batie ik ing Capdial Gharges S fEbh AT 13) !44 L Hli:l'!

Crannes i Wi heng Capanl
Sdustrmenss ol orepse il Dec case 0 Dgdnaleg ASeeis

[ rade Bng Oiber Hscevablen (20 290,737 {78 EE1 304
gk Lalele i ] 35702 3 A6
Snort T Loas & Adviiices (4210244 (1,788 TRE;
Cribier Suirent fesdth (B.574440 i1 BRG300)
Ditsar Mor Cuneal Asgeta 1. 216,883) __i_lﬂj?_ﬂ'_ﬁﬂ%:l :?.-ml_ vl ﬁ?ﬂ_."-:lﬁﬂll
Acfivimimante M incraade aed Desremss in Diperaling Liakliiss
I Pedities & 1 74l BE KAT TrA1E 4D
=it Lamg Tarm Ligbilibes (L203.060) BB T4TATT $18, 150 04 G5.068417
ah Gensated rom Oporatsn {14 B04 310) i1, 38% 355}

InEdmred Toe i
Exgaptional {laim

Fied Saah [ram Oparating Ackivities it 381.855)
B.Gash Fiow from Investing Aotivises -
i erErsed Arausiien al Fiked isaots i2 518,:343) |3 CHEH CEE
Baie of fisee asspla 31 328
irisarnet fcpns RRL-FALE AT328 270 354 54 11.670.42%)
Net Cash used (e Investing Activities R T T ]
L.Caah Flaw from Fimanoing Actisity --
Intereat ani & ik e CHaErges ey {10304

i g {11301}
Mot Caah from Fimanging Activily [#.111 821] (18301}
Mat increase n Casi soad Cash Equivalants | A+B+C) (18060599 (304367T)
Cash and Cash Equivaionts as at the commeacement of the year a7 TR TR 40 HO2 466
C sl and Cash Equivalenis as at the ood of the year 18 708272 A7 7RL Y

Aenye Mates . Significanl Aocoun g Polices and Ganerat informaton Gaen
o Annemskie i L fom integral pant al ke Fnavsal Getemant
A par oul rapert ot e Gl il =hed
= Fr Thnk WiEdpeatlh dppl &0
IR e (v LA Far e behalt of Board of Dirpctons
(FHRz CULMN) .E'IJ
ol °

Poyer o=
i Mo EEF22

3 AUG 2019 o




UNITED NEWS GF INDIA

WOTES ANNERED TO AND 7 ORMING PART OF THE BALANCE BHEET AS AT 31.03.2018

NOTE -1

Audnonsed

24,000 Expuny Tgres ol Ry 1040 26ch

lssued, Subscribed & Fully Paid ap

10,18% |Previous year 100 188) eguity shares of s 100 'each

Sinare Copital

Tatal

i Reconadmben of e number &f shans at the begmning and 81 the end of the yedr

Equity Eherns of Rs 1000 aacn
11 Sharehalders halding moee than 5% of the paid up capital

Mg ABEP B L

Mis: The Statesman Lid

Mz Express F'l.ih|-!1'=it|r>5 ihdadiara)) Lid
M Suvpak K S r

Mg Arita Basdw Ptk g
Mig-Nivmpapers & Punlishera Lo

Al 4 T Ak

e Alanial Wedis Mebwork Lid

B Thie Printers Mipsaie) Lid

M'e Hewnell. Soeman &G0 Lid

1) Mo shanes are egnd by the company for 2 consideration other than in
c2sh i e fast mmediaksly & preceding yaare

Wt The Company Bas enly one elgss of equily shares Banng & par valueof Re. 107- par shang

Each hoicer of eguty shares s ertithsd 1o one vole per sharg

MOTE - 2

Reserve & Surplus
Frafit and Lass e
Erpening Haldnoe
Aczumudlated Choticg
Add Derlied har fhie yedr sy e PEL-AlC
Total

As at As al
31.03:2018 03208
Rs. Rs.
2500000 2000 B00
1,013,500 1.0¢8 &00
018,900 1,048,600
baginning of the
your End af the yoar
1018 101E2
Mg Wi
15914 1o
1200 1200
BE 8a1
1083 055
1 T-I:I-.fl-
138 G 1|
138 73
E00 B00
Ll G600
Ll .
(B0S 274,381} (B2 &7 2751
|57 918,724) (45 E37 B15]
[927,193,615) [BED, 274 B91)




NOTES ANNEKED TO AND FORMING PART OF THE BALANGE SHEET AS AT 012018

MNOTE - 3

Other Lang Term Liabiitiss
Daposdis frem Tenands & aihers: )
Ermpheipeos Hatpiremiant Hendts | B e adludry)

NOTE -4
Trade Payanlo

Tracke Paymokt | relor Ancounling Poicy, Mo, 8)

NOTE - &

ECurre Lishilties

Curren Melurity of Secured Bank Loan =
Frimgipat frmsaunlt
Inlisfes] Aveiusd & D o Secured Tarm Laan
Fm'plr::.u:ln: Roliitnd drare
Lua Aetwdines dpjdinsl Selary
Lt Cropt Socely L id
APy Payiakile
Leave Encisemgil Hayakin
Statutary Dues **
SEUfily DEposds
From Temants
Fooan Sybmcribe

Citha | imdilas
Culstanding bapaise
Brgmctee
H=O
Hotis

UNITED NEWS OF INDIA

Total
Tatal
79 28,59 167
15,80 243
Total

AEat HAs a1l
31.03.2019_ 31,03.2016
R Rs.
87,204 D40 B7 254,040
143 G472 361 149 545 421
iiﬁlﬂﬁggﬁ Hﬂlgﬁiﬁj
5341314 £.923 985
6,341,314 gﬁi'g_
10,302,000 10,302,600
5 TEa, 37 4,052 368
TOY 765 D4 T11. 658920
17, 83365 18,212 364
18 880 511 193231 52
2.588.071 2535074
36 584 612 44 452 481
4 D55 6N 3 THT A6
8 BESH20 9.1?@::322
" .B_:HLI 207 S E1E 369
A ZAE 35 7 930,464
i, P S50 2,100,804
814,525,120 E38,291.912

I Gur il abii g Gl Bank Lean s Sooured aoaansteguitsble Mertiga of (he Buildng of LIMI al Mumbe:d Hydenban

fihopal pne lorpoone and Premory Securily af Ban reoa)vetss from fha sad properdy

W Entinen g el o feseect of Secwma Bank Loan & smaunbing bo Be 1,000 DODV-:anid IRheneEs fharean

i e &4 Wi 227

Mohes -+

il y Sralitnry o Tluien delautl 0t depost of of Providaet Fund Fis 382 81 0081 (Previcus year RS 434 80 2211 gnd
F= b EE S Prowiows ymar Bs 15020704 The Company fies apslied vde Bt dated D8 012015 10 sl 1of 1 paprment

N Rl e
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| UNITED NEWS OF INDIA _
HOTES ANNEXED TO AND FORMING PART OF THE BALAMCE SHEET AS AT 31.03.2018

As at As at
31.03.2013 31.03.2018
Rs, Rs..

NOTE - T
Long Term Loans [
Scdvarios against Land a0 223 BRO 223
{to. Ministry of Urban Development. Govlof India.. far
Eaiied fiar 10 of LING at Nese Dalhi)
{refar para B al Anneguie - B) .

Total Eﬂulizﬂ 580,223
NOTE - B
Other Moo Current Asset
Fixed Deposts | Margn Maoney aganst Bank Guarantee) 1,060,342 59327
Inbetrss, Auoned 20533 5285

Total 1,081,475 B4,612
NOTE -8
[nvEntores )
Btoios & Spajss 15062 45 663
| B8 valued and Cerifiad by the MaragemenT)

. Total 15,962 49,863

MSTE - 10
Trade Recoivalis
Unsccured, considered good
D Lt aulietanding for @ penod less than s months 35,133,235 Ja 456 026
{1y T Q693 581 THOA3E 240
LiEsd Frovision fal Daubdul Datk 19212121 17 888 358

Total 112,614,705 511031'&53
—_ ——
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NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2019

NOTE - 11

Cash & Cash Eqguilvalent
Cash in Hand
Remitances in Transit
Balantes with Scheduled Banks
- Cufrent Accounts
- Saving Actounts
Fiwed Daposi
AL 1 Hiang
IImpragt

NOTE -12

Shor! term Loans & Advances

(Lnsecured conrsidered goad)

Pragam gpenses

TDS Recoverabis *

Becurnty Deposis

(easlusding Provison tor Doubtful of Rs 1,36.788/)

Other Aduancias

(exeildig Priavigion Tar Dountful Fes. 211, 1044-)

‘Aszesment has been completed upto AY 2015-16
NOTE -13

Other Current Assats

Rert Recelvahble

Depus] with Senice Tax dapt (Pad under dispule)
[Rator para ne. 1ia) of annexure B notesto ain )

Total

As at As at
%1.03.20189 31.03.2018
Rs. Rs.
302100 187,320
721,888 718.247
2720045 3738103
290 529 8,056 638
13 021,215 -
2 504,000 25000000
53481 13483
19.395 272 37,759,701
544 022 EB7.553
32 439,681 25 866659
1,918,882 1921412
571 E3 [ 838 455

Total mluajza 35,015,080

8223343

7.684 255

6,548 8903

7 B84 255

Total 16,887,598 14,213,158




UNITED NEWS OF INDIA
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2018

For the yoar  For the yoar
2018-18 2017-18
R, Rs.
NOTE - 14
Revenue from Operation
Mews Seroce 188 904,042 201,815,978
Photo Serevise T.B62 003 0 202 556
Scan Sarvice 180,000 160,000
Mews ClpsfOocumentary BB 700 78,300
Adverisements on Web Site 1.503. 728 1 664 454
Total 198,609, 213,731,309
NOTE - 15
Cther Income
Fem T0L30, 187 14,823.893
Souvenier/Magrine 1837 477 2,034 792
Prolis on Sale of Fixed Asset N :
Interest an Saving’FOR Accounts 1.182.083 364 342
Provision na lengel requined writien back 820,773 12 323,875
Misceifandous Incorme 901173 1,133,132
Total 14,271,673 30,680,134
NOTE - 16
Employee Benefit Expense
Salaries & Wages 173,441 128 192 438 605
Contnbution 1o PF and other Funds 34 B4 483 41 456247
Staff Welfare 581,055 518 264
Total 208,806,656 234,412,116
s
NOTE =17
Finance Cost
Interesl or Bank Loan 1,117,521
Adhoe Inerest of PE defautts 1,000,000
Othar Interest 11301
Total 2,111,921 11,301




UNITED NEWS OF INDIA

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31.03.2019

MOTE - 16

Qiher Expunses

Mews Servico Related Expense
Communiciation Cxpenses
leieprinter Consumabies
Honoranum o Sthgers & athers

L nidarshan/Documentary Expenses
Souvanier EXpenses

Magasing ELpensas

Subscrption Had

Photo Graphes Seivics Expenses

Administrative & Othér Expensos
Rent '
Rates & T axes

Electrelly & Vet

Traveling & Conveyance
MewsLEmE & FEnodical
Frinting & Slahonary

Pastage Exmenas

Bank Clargas”

insurance

Repairs & Mantanance
Burdimg

Piam & Maohingry

(than:

Audiy Fee

Legal & Profesionat Charges
Excheng Muctuation (net)
Lows o sme ol Fided Asgels
Secunly Servae

Amount witton off

Proyvmlon for goutialul tenls
Prior Penpd Expenges. Mol
Migs Royalty o foregn ggendies
Miscellanzous Expensen

Far the year For the year
2018-18 2017-18
Rs. Rs.

3.079.627 3,205 653
139,080 212 385
23,579,538 18,328 856
48 090 54 810
2670 75.360
1,170,774 1,277 314
142 BES 153,676
= 3400
Sub-total (A) 28,162,748 23,312,496
4,293 BB5 3 050 430
1,720 984 5,394 412
4,067 649 3 305 287
3,354 001 3 0BG 504
753 877 BT 0OO
322,765 48707
B1.642 7,358
146,566 115:075
56,228 54 BOO
g4 718 57,782
1135461 BEE BDA
36,528 P61, 764
147 500 1476500
4504 A28 2.735.400
44 250
2B G665
a7 585 304585
315068 212353
1,428 346 B3 000
1,415,619 | 473.712
2647 U5 6488 375
887 BAT _ B33.443
Sub-total {B) 28,820,596 30,905 044
Total (A+B] 56,983,344 54,217,540




UMNITED NEWS OF INDLA,
Anneeure = A

Significant Accounting Policies and General Information Forming Part of the Financial

Statement:
A, Accounting Convention;

| These Financial Stalements have been prepared on going concern concept on accrual
basis (except as specifically stated) under historical cost convention, and are in
compliance with generslly accepted accounting principles and the Accounting Standards
nolified under the Saction 133 of the Companies Act 2013 read with Rule 7 of the
Companies (Accounts) Rules 2014,

ii. The preparation of financial statemenis in conformity with generally accepled accounting
principles in India requirés managemaent to make estimales and assumptions that affect
ihe reported amounts of assets and liabilities and disclosures of confingent liabilities &t
Ihe date of the financial stalements and the reported amounts of revenue and expenses
during the raporting period. Differences between the actual resuliz and estimates are
recognized in the year in which results are known / materialized.

B. Significant Accounting Policies:
1.  Income Recognition:

(a) Subscripticn Income for News Service s accounted for on accrual basis and on the
basis of bills for the month raised o the subscribers. In the case of newspaper
subscribars, such bills are raised on the basis of their latest available dreulation figures

(b) Subscription from Prasar Bharati is accounted for on the basis of last setfied subscripton
rate. Effect of change in the subscription rate is accounted for in the year of acceptance
of such revision,

(e} Expenses are accounted for on accrual bass Howaver, in tha case of foreign stringars
io the extant of demand recelved s accounted for

2. Fixed Assets :

(2} Fixed Assets are stated at cost including Incidental costs incurred periaining to the
acquisition and bringing them to the location for use and interest on loans borrowed
where applicable, upto the date of putting the concerned asset to use.

{b) Leasehold land is amoriized over the period of lease.

{c) Physical Verification of Assets :

Physical Verfication of Assets is done on a rolational basis so that every Assel is
verified in every two years and the discrepancies observed in the course of the
verification are adjusted in the year in which report is submitted and approved by
appropriata authority

3. Depreclation :
(a) Depreciation is provided on all assets on siraight-line method over the useful life of
assets @s prescribed in the Schedule |l of the Companies Act 2013, keeping a

residual value of 5% of the original cost,
{b) Leasehold Land other than perpetual lease, if any, is amornzed over the period of

lmase.
{c) Intangible assets which have a useful economic life are amortzed over the estimated

usafud lifa.




(d) Assats of small value not exceeding Re 5000, In each case, are fully depreciated in
the yaar of Purchasa

Foreign Curency Transactions:

Transactions involving foreign currencies are recorded at the exchange rates prevailing at
the time of ransactions however, year-end liabilitles & assets are reinstated al the
axchange rate prevailing at the year-and,

Any income or expenditure on account of exchange difference is recognized in the Income
and Expandilure Account under the Natural head of accounts.

Imventories:

inventory of stores and spares is valued at cost. Consumables are charged off at the time
of initial issue.

Contingent Liabilities;

Contingen! liabilities in each case are disclosed in respect of possible cbligations that
may arise from past avants but their existence is confimmed by the eccurrence or non-
eccurrence of one or more uncertain future events not wholly within the control of the

Gompany.
Retirement Benefits;

Provision for liabilities towards employeas retirement benefits (ie Gratuity and Leave
Encashment) are baing made on the basis of actuarial valustion,
Doubiful Debts:

Debis are provided for if they are either more than three years old or specifically idenfified
as doubdful even within three years. However, debts periaining to Govt., whather State o
Central Deparimeniz or Public Sector undertakings which are known ta be recoverable with
certainty are not provided for, in epite of their age exceeding three years,

Liabilities:

Liabilifies, other than related to employess, which are more than three years old are
written back unless such liabilities are specifically known io be payable in the future.

Annexure - B,
General Information:

1.
(a)

(b)

(c)

Contingent Liabilities:

Services of Reuters, Foreign Correspondence and News Royaltes are exempted from
Service Tax from July 2012 onwards. However, Service Tax Department had raised 8
demand of Rs.76.54 lakh ( including interest & penalty of Rs. 0.73 lakh) vide demand letter
no, 15-16/2/2012-13 dated 11.01.2093 on the Services of Reuters, Foreign
Cormespondence and News Royalties. The management had disputed the demand and &n
appeal was filed with the Cuslom Excise & Service Tax Appelate Tribunal (CESTAT). The
said case has been transfered to Double Bench of CESTAT and case is &lil pending with
the Double Bench. In the opinion of the Management such Sesrvice of UN! will be
exempled for the said pariod, hence no provision has been made for the eaid damand.
However, as per direction of the Service Tax Department and CESTAT, UNI has
deposited Rs, 76.64 lakh (including inleresl & penalties amounting to Rs. .73 lakh ) and
has been shown as deposit under protest The next date for hearing is 20" May 2018
Further, in raspact of certain other claims / suits lodged against the Company by ex-
employees | daily wage workers { stringers / foreign stringers / EPA efc. not acknowledged
as debts. Amount of claims i& not ascertainable or yet to agreed upon

Suits filed by the various parties in different courts in India claiming damages from the
company have been disputed by the Company and liabilibes for the same has not been
provided for as todal amount involved is either not known or not ascertainatic.




(d)

(&)

U]

lg)

(h)

2.

The Counsel of Land Lord of Chennal Office Premises has given a legal notice o UNI
informing that as per order of Small Causes Court, Chennai, Rs. 1.56 crore is payabie by
UMI against Fair Rent (enhanced rent) decided by the said court from 15.11 2008 to till
January 2013 as well as vacation of the premises. However, UN| has counler filed a case
againsi the same and case is pending for hearing before the said court. Hence, no ligkbility
for the same has been provided for, However,  the Counsal of UNI has given advice to
vacate the premises with the paymeni of rent from March 2015 to 10™ March 2017
amounting to Rs, 683 lakh. Accordingly, UN| has paid the said amount and vacated the
premises. Subsequently, UNI has also received an natice of Madras High Courn for the
payment of differential enhanced amournt of rent of Rs. 2.39 crore for the period the from
Mov. 2008 to Feb. 2016 for which no provision has been made. In the opinion of
management the said demand will not arise.

PF Depanment has raised a demand for Interest & Damages for amounting to Re. 2 85
crore vide letter no DL/CPMAO00STRENTS10/Damages/7588 dated 15.02.2019 for delay in
deposits of PF amount. Management has gone In appeal in the Central Provident Fund
Tribunal Court against the said demand. The Courl has given stay vide its order daled 8°
May 2019 with a direction to depesit Rs. 0.15 crore in the tribunal. Further, an adhoc
payment of Rs.0.10 crore has been deposiled with PF Depariments against inierest,
However, no liability for the balance amount of Rs. 2.75 crore has been provided for as in
the opinion of management, waiver will be granted.{ also refer para 2 below).

BMC, Bhopal has raised a demand of property tax of Re. 0.20 erare for the period from
2000 to 2018. As per Clause 04 of the lease deed dated 01,03.2011, the said property tax
is payable by tenant however, tenant has defautted in complying the said clause, UN| has
paid property tax for the peried from 2000 to 2011 and for balance amount is payabie by
tenanl, accordingly demand has been raised on tenant. Therefore, labiity for the said
portion of property tax has not been pravided for. UNI is in the process of filling the case
against tenant for recovery of the Property Tax and to vacale the premises.

UNI has received proposal for the participation in the construction of Building fram Mis Om
Radianz Infra Put. Lid. and Mis Idea Projects & Sales Pvi, Lid, Both the palties have given
depaosits for the same @ Rs. 50.00 lakh sach. However, their proposal was not agresable
by the member of LINI hence the amount was refunded during the year 2016-17. However,
both the party has gone in the court for the paymant of Interest, UNI has not accepted their
demand and liability for the same has not been provided for. Case B pending before the
cour,

Staffs and other ldigations company has not acknowledge as debis and also amount i not
asceriainable

dtatutory dues as on 31.03.2018 mciudes an amount of Rs. 3.83 crore (Previgus year Rs.
4_35 crore) against unpaid Provident Fund dues and Rs. 0.10 crore (prévious year Rs.0.15
crore) as adminisirative charges. The unpaid PF dues are against Employer's and
Employees’ Contribution, Howewer, as per direction of SDM, Chanakyapuri, UNI is
depositing current contribution of PF from September 2016 onwards regularly. However,
against the old balances (ie. from August 2015 to August 2018) PF assessment u's 7A of
the PF Act has been completed and an order dated 10" April 2019 for the payments of Rs.
3,52 croma has been received. UNI has requested, with a Bank Guarantee of Rs.0.10 crore,
1o fix the instaliment for the payment against order for which order is siill pending,

UN! has entered into an agreement dated 20.11.2014 with M/s. Reuters Limited for the
setflement of old outstanding dues, Out of lotal setilement amount of USD of 3,85,050 USD

1,85,060/- (equivalent to INR 1.20 crore) is stll pending for payments. However, Reuters
has discontinued iis services from 25" September 2018 due to nonpayment of bafance




amount. No kability for the balance amount payable to M/s. Reuters has been provided for
(1 USD = |NR 64.84 ),

However, in tha place of Mis, Reuters, UNI has entered in 1o an agreement with M's.
Xinhua News Agencies of China and M/s, Sputnik News Agencies of Russia respectivaly to
share the nternational news and photos.

VRS Optees of the vanous branches of UN| have filed suit at the local Courts for the full &
final payment of their dues. The amount remain payable as on 31,03.2019 is amounting to
Rs. 1.28 crore (Previous year 1.57 crons). Such unpald amount is now only for 45 numbers
of Optees (previous year 53 numbers),

Overdue amount of Term Loan from Sate Bank of Hyderabad, Kolkata Branch and interest
thereon as on 31.03.2019 is ‘amounting to Rs. 1.55 crore (previous year Rs. 1.44
crore).Bank has also declared UNI accounts as NPA and legal position of the property
{Mumbsi Flat) morgaged have been taken by the Bank. Auction process was alsa initiated
o sale oul the said property but no response against the same was received by Bank. In
the mean tima UNI has given proposal for "one time settlement” which is siill under process
of discussion. No interest thereafter has been accounted for as the Banks has freazed the
Loan & Interest amount for auction Rs. 1.55 crore.

. L&DO, Ministry of Urban Development, New Delhil had allotted a plot of Land measuring
220809.59 sqrs, mirs. at 9, Rafi Marg, New Defhi 1o LINI in the year 1979. UNI had paid a sum
of Rs.5.80 lakh to the authorities in the year 1981 as advance against its share in the sald
Land Including cost of Suparstructure axisting thereon. Since then, above manticned fotal
area of land with building consiructed theraon was In the use and possession of UNL
However, as per order dated 27.6.2000, L&DO had allotted as their share in the said Land
1o the extent of 2024 sgrs. mirs. only and 2644.76 sqrs. mirs. as share for Press Counci of
India.

For the batance area of Land i.a. 620.76 sq. mitrs, tha Ministry of Urban Development had
now given to PCl. After a long persuasion with the Minisiry of Urban Development, the
Ministry has accorded vide lefter dated 9™ October, 2012 its approval for the construction of
a composite building at No.9, Rafi Marg, New Delhi for PCl and UNI through National
Budding Construction Corporation Litd.

L&DC had handed over the possession of land measuring total 5289.58 sq. mirs to LUNI on
28.04 2015 for the construction of a composite bullding by NBCC for tha UNI as well for the
PCl a co- allottee and |ease deed will be exacuted in the favour of UNI and PCI only after
the completion of the construction of the bullding. As per instruction of the Governmeni a
tripartite agreement i o be signed for the construction of said building for which UN| is
waling response from PTI

. Going Concem :

In spite of the fact of bad financial position of UNI, in the opinion of the Managemant, the
company will survive as going concem based upoen the revival plans considered in the
Board Maetings held time fo fime. Steps are bemng taken at all level to Increase the revenue
and collections including for the old dues of membership subscriptions to tum around the
company from present situation to cash surplus. As the process of survival plan following
major efforts are also being taken :

i. Efforts for recovery of outstanding dues of Mambership Subscription :

UN| are making efforts for the recovery of subscription fee oulstanding from past &
axisting members of UNI. The toial outstanding as on 31,03.2018 is amounling to Rs
11.26 crore { previous year Rs. 10.19 crofe) Including £5% subscription held by Frasar
Bharti since April 2016 and exciuding debts provided as doubthul,




il. Increase in subscripion income | Grants through Local language News Papers which

right now UNI not providing -

UNI| has decided to begin the addiional services in regional languages 1o rope in local
subscribers of respective State. Like Urdu language for which Govt. of India had given
Grants o UNI for Urdu Services in addition to monthly subscription charged from the
subscribers. Similarly, UNI will approach with the request to the State Govt. to give Grant
for tha said regional languages The plan of UNI has approached all the following
languages viz. Kannada, Marathi, Bengali Gujarall, Telegu, Tamil eic.

In the process of same, UNI has already started Kannada Service (for which good
responsa s coming) during the yealr and for other language discussion are under
process,

The Grants from the State Government for developmeant of their own language would be
additional. These can be achieved on small amount of addiional expenses in the said
Slate

Further, as planned, NCPUL has increased the Grant for Urdu News Services and as a
result of this quarterly income from this services have been increased now.

Furthar, UMI is able to rope 350 subscribers (Urdu) as on date. Earller, UNI had bean
providing this service only to 80 Urdu News Papers. As such we have not only brought In
350 news papers bul also increased our ncome substantiaily. Half of the subscriplion is
paid by NCPUL as Grant-in-Aid which has bean increased o Rs. 5000~ pm per paper.
frormm Rs. 2750/ pm per paper.This income may be treated as assured income.

Increase in the Rate of Subscription Foo @

Representation has also been given 1o Prasar Bharli to increase the existing rate of
subscription with effect from 1" April, 2011 which will feich additional amount of Rs.2.00
Crores apprx. in amears and an increasa of an annual revenue of Rs.1.08 crores approx.
in the process of the same. Prasar Bharli has given an adhoc increase of 208 from
1.04.2012 and started payments al new revised rate of subscription, however,
Management is still pursuing for increase from 1% April 2011 and the matter &= stil
pending. Further, an Agreement for increased subscription rate from 1* April 2016 s 1o
be finalized shortly. UNI is also pursuing for the 25% withheld by Prasar Bharli. Prasar
Bharli requested during the year to prove the rate for Hindi & Urdu Services of LN
Since, the old rate was very low and was not as per prevailing market rate. Accordingly,
UNI has submitied the rate are prevailing market rate including for those services which
was frea earlier. The matter & under process of discussicn

. Empaneiment with Govt. for advertisement at DAVF Rates :

Application has already been made for the empaneiment of UNI for Govt. advertisement
at DAVP rates and the same has been accepted. Income of UNI from this activity will
increase at least by Rs. 40 to 50 lakhs per annum

. Publication of UNI bismonthly English Magazine on monthly basis and in other language

alzo ;

A bi-monthly Magazine viz, “Developing India Mirror” was launched by UNI during the
year 2014-15. Further, UNI is now planning to publish this Magazine in Hindi and Urdu
also. Efforts are being made o increase the number of subscribers as well as

adverisement income through this Magazine Further, It is also planning to publish this
magazine an monthly basis.
"'\'Jr:..:




vl Upgraded Websites with latest technology :

Further, UNI has upgraded its Websites with latest technology and in the light of sama,
management |s pursuing with all the State Governments and Ministries of the Central
Government of India as well as with tha big Business Houszes for the advertisements an
UMl Websile so as to fetch the maximum monthly income of UNI. Communication

Systern has also been upgraded 5o 2s to provide the News smoathly and speedily 1o its
Subscribers.

vii. Further, UNI has entered in fo agreement with Mis. Xinhua News Agencies of China and

Mfs. Sputnik News Agencles of Russia respectively to share the intemational news and
photos without any fee for the said services instead of M/s. Reuters to whom LN was
paying Rs. 0.20 crore monthly for their services.

Cost cutting measure

Management has reduced expenses on vanous account heads like traveling expenses,
glectricity expenses, staff overfime and other expenses resulting In remarkable fotal
cost-cutiing. Efforts are being made to reduca the cost further,

Henca, management is sure that the company will Survive as going concern,

B. Physical verification of fixed assets has not been conducted since last several years and

Fixed Azzel Register is yet o be updated. Management is charing out a phased program
of physical verification & mapping of its all fixed assets during the period of next three
years, In the mean time, sale proceads of the cerain assets scraped [ discarded have been
credited directly to the Miscelianeous Income as delails for the cost of Assels are not
available.

Balances of Recelvable and Payables are subject to confirmation from respective parties.

10, Internal confrol over reimbursement / paymeants of various expensas (including for branch

level) is under the process of strengthening.

11. Accumulated balance of Employees related dues are under process of reconcidiation with

respect to respeclive ax- employees and existing employees is under procass.

12. Detalis of related party fransactons

(Rs. I lakhs)
S No. Name Relason Mature of | Transacto | & on
Transactions ng during | 31,03.2018
_ tha yaar
1. | The Statesman Lid_ Shareholder | Rental Income 434 434
2. | Mr. Rajesh Anand Dieecior Meeating 0.00 0.19
Expenses
3. Mr. Aghok Kumar | Editor Salary & 10.98° 13,70
Upadhyay Allowances
i |
Mote :

L Dues / fransactions due to normal course of business with shareholder | members have
not been considered imespective of the year of outstanding.

i. The above 1is Founder Member of UNI,

.. * Exciudes retirement banefils/perquisites,

13, In term of Para 19 of the Gazstte of India dated 11.11.2011 ie " The newspapers

establishments, who suffer heavy cash losses consequently in the three accounting years
preceding the dale of impiementation of the Awards, shall be exempt from paymant of any
amears. However, these newspaper establshments would be required fo fix salares or




wages of their employass on notional basis in the revised scales of pay with effect from the
date of implemeniation of the Award

As per nolification of the Minisiry of Labour & Employment dated 24.10.2008 notifying the
intarim rates of wages w.ef. 81.08 @ 30% of the basic salary, provision for the same for
the pariod Irom 2008-09 to 2012-13 has been made for Rs 15.30 crore .

However, Justice Majithia Wage Board has recommendad for the implementation af
revised pay structure from July 2010 onwards. Further, Supreme Court of India has also
arder [refar writ patition {Civil) No. 246 of 201 1] that the “————— the wages as revised /
determined shall be payable from 1111201 | e——e——

Accordingly, UNI has implemented the revised pay scales from April 2014 onwards and in
addition to above an additional provision of Rs. 3.33 crore made during the year 2014-15
against Justice Majithia Wage Board recommendation and according to the order of
Supramea Court .

14. No provision has been made for VWealth Tax as the Company is registered uw's 8 of the
Companies Act 2013, and, accordingly, the provisions of Wealth Tax Acl, 1963 are not
applicable to i,

15. Cash in hand includes Rs.00.41lakh (Previous year Rs.00.03 lakh) in respect of imprast for
afficial expenses at differant news gathering centers across the country i lying in the
personal Bank Accounts of the officials of LINI.

16. In the opinion of the management Current Assets, Loans and Advances have a valua on
realization In the ordinary course of business at least equal 1o the amounts at which they
are stated.

17. As per the information available with the Company and relied upon by the Auditors, thara
ara no small scale industrial undartakings to whom the Company owes any sum together
with interest outstanding for more than 30 days.

18. The company is in the process of maintenance of adequate records of the Assels /
Scrapped Assets, relaled sale and reconciliation of the same with Fixed Assets & Stock
Register,

18. As per statement recened from LIC of India dated 1012 2015, Group Gratuity Schama
taken by UNI from LIC of India has discontinued leaving a closing balance of Rs 3,34,053/
UNI is now providing lability on the basis of valuation made by Actuary. However,
payments to retired employees are being made on the basis of formula given under the
Income Tax Acl

20, Details of expenditure in foreign currency are as unoer:

Expendiure in Foreign Currency :
Current Year Previous Year
(Rs.) {Rs.)
Mews Royalty Mil B4 B8 375l
Travelling 116,837/ 43 370

21. Bank reconciliaion with State Bank India, Rail Bhawan, New Delhi inciudes un-identified
debits! credits and net of which Rs. Nil lakh (previous year Rs.01.21/akh) has baen shown
as recoveries from sundries subscribers to be reconciled in the next financial year.




22. Previous year's figures have been re-classified / re-cast wherever considered necessary,

As per our Report of even date attached
For Thakur, Vaidyanath Afyar & Co.
Charntered Accountants,
F.R. No.000038N

Anil K. Thakur =i Chairrman

{Partner) e
M.Ne. 088722 ( {

=
Dir Editor

N ol
bee. w3 AUG 2019
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Gover nment of India

Form GST REG-06
[See Rule 10(1)]

Registration Certificate

Registration Number :07AAATU0641B170

1. Legal Name UNITED NEWS OF INDIA
2. Trade Name, if any
3. Constitution of Business Public Limited Company
4. Address of Principal Place of 9, Rafi Marg, Delhi, Central Delhi, Delhi, 110001
Business
5. Date of Liability 01/07/2017
6. Period of Validity From 01/07/2017 |To NA
7. Type of Registration Regular
8. Particulars of Approving Authority
Signature
Name
Designation
Jurisdictional Office
9. Date of issue of Certificate 25/09/2017
Note: The registration certificate is required to be prominently displayed at all places of businessin the State.

Thisisa system generated digitally signed Registration Certificate issued based on the deemed approval of the application for
registration



LI LT
GSTIN 07AAATU0641B1Z0
Legal Name UNITED NEWS OF INDIA

Trade Name, if any

Details of Additional Places of Business

Total Number of Additional Places of Business in the State

Annexure A
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8/3/23, 8:59 PM Company Master Data

Company Master Data

CIN U92200DL1959NPL003169
Company Name UNITED NEWS OF INDIA
ROC Code RoC-Delhi

Registration Number 003169

Company Category Company limited by Shares
Company SubCategory Non-govt company

Class of Company Public

Authorised Capital(Rs) 2500000

Paid up Capital(Rs) 1018900

Number of Members(Applicable in case of

company without Share Capital) 0
Date of Incorporation 19/12/1959
Registered Address 9 RAFI MARG NEW DELHI DL 110001 IN
Address other than R/o where all or any books of
account and papers are maintained
Email Id uninet2009@gmail.com
Whether Listed or not Unlisted
ACTIVE compliance ACTIVE compliant
Suspended at stock exchange -
Date of last AGM 30/09/2021
Date of Balance Sheet 31/03/2021
Company Status(for efiling) Active
Status under CIRP(if applicable) Under Corporate Insolvency Resolution Process
Charges
Assets under charge Charge Amount Date of Creation Date of Modification Status
Book debts 75000 22/12/1972 - OPEN
Immovable property or any interest therein 6000000 08/01/2010 - OPEN
250000 18/03/1972 - OPEN
Book debts 6000000 08/01/2010 - OPEN
40000000 31/08/2010 07/07/2012 OPEN
Immovable property or any interest therein 200000 17/02/1969 - OPEN
Directors/Signatory Details
DIN/PAN Name Begin date End date Surrendered DIN
03037722 SAGAR MUKHOPADHYAY 19/03/2019 15/09/2022
08814862 BINOD KUMAR MANDAL 13/03/2021 15/09/2022
09516065 GAUTAM SINGH 22/02/2022 14/09/2022

https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do



MEMORANDUM
AND
ARTICLES OF ASSOCIATION
OF
UNITED NEWS OF INDIA

(As altered by aspecial resclution dated 29tk April 1972
and approved by the High Court, Dalhiaon 26th July T872)






{As altered by a specal resolufion dated 29th April 1972
and gpproved by the High Court, Deltv on 26t July 1972)

“THE COMPANIES ACT, 1356
Limiled Company by Guaraniee and Shares)

MEMORANDUM OF ASSOCIATION

OF
UNITED NEWS OF INDIA

L. The name of the Company iz Umited News of India.

2. The Registered Office of the Company will be situated inn the Union Territory
of Delhi ' '

&  The main objects for which the Company is estahlished are to promote the
spread of knowledge — political, cultural. art, history, spioris and other useful objects
of public interest and to disseminate tiews to the general publie, bath about Indian
and foreign affairs. For the attainment of the main ohjects incidental or ancillary
thereto, the Company will hove power in do the following.-

{f) To establish and to carry on 1 lodia and elsewhere, the work of a
News Agency for Lhe aallection and distribution of News and information
to newspapers, poriodicals, journals and to other interested therein
through all means and media of communieation and to do 2ll similar
and incidental activities thereof

il To appoint agents, correspondents of reprosentatives in different
places in India and abroad for eollecting news and to eatablish
agencies, branches and local boards in India and elsewhere and to
regulate and discontinue the same,

(I To print, publish and conduct for sale one or more newspapers, books
and other periodicals in any language

.n_f;- 1

(V) To organise press photo services and 1o make, distribute or exhibit = j* =

news and feature films. AL -

v To work for the improvement of standards of jo
language, particularly in the field of editing or
institute or organise competitions, awards snd
purpose.

: ?:%‘ A = ]
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To carey o any of the above activities mnmperu,tmn o #asncatinn
with anmy other persor, grganization, society or authority and 1o
priwide prantz and other fwilities be any other orgamsation engaged
i smilar respanch.

To orgamse clubs and other assocations at any place in India or
dbrnad e epeourage and gromote whaolesonte social contacts between
Lhe prifession of joamidli=m aid (hi pablic im general and for the
henafil of its members and emplovees, 115 =ubsidiary and associnte
conmp e, and pither prgamtationg

To prowido Tor the welfare of employvece or ex-employees of the
Company und (hi wives and the families, or the dependents or
vilatives ol such porsan by biniding or contribeting to the building of
hengsps th grunt ol maoney; pcm_f.ims.. ﬂ!ti]w:-]l:ll_?ﬂ:s, hnnua,
com pensatio:s ar other payments, or from Lime to time creating and
subscribing or contrbuling to provident fund and other funds and by
pruviding or subseribing or contribuling towartls places ol inslruction
and  recreatinn; hosmtals and dispensanes; modical and other
attendance and uther assistance as the Company shall think fit

Tu geant aid, scholarships, subsidy, leans ete. for advanced studies
connectinn with the ohjects of the Company 1 or outside India to
deserang person

From - tine o time to subseribe or contribute 4o any chantable,
henevalent or useful ohject of a public character the support of which
will, in the npinibn of Lhe Divectors, tend to ncrease the repute of the
company of praspenity among its employees and ils clicntz or the
general puhhbc:

Tor-establish, provige, muintain and conduel or otherwise subsidise,
libraries, liclures, meéetings and conlerences, and by providing the
jFemuneration of scieatific or techmical scholarshups, prizes, grants and
bursanes to sludents or independent siudents or otherwise, and
gai-u:-i-'n!l_l, I ENCIIrage, promole - and reward studies, researches,
investigation; experiments; tests and mventions which the Company
5 authorised o carmy on

To wirk for and secure, the enactment of suitable legislation from
time to time for the imprevement of news services and for safeguarding

‘the intarest of persons connected with news agency services or with

the prafession of journatism

T beircow or raise or secure the payment of money in such manner
se the Company shall think fit and in particular by the issue of
dehentures, pr debenturs stock, perpetual or otherwise charged upon
all o any of the Company’s property including its uncalled capital and
to purchase. vedeemn or pay ulf such securities.

To acquire or underiake t.he?ﬁl;ﬂ-l! or any part af any organisation,
riy and or liahilities of any person or company CATTYINE On any

hich the Company is ‘@utherised to carry on. or possessed of

pet &uitable for the purpeee of this Company.

= " Sl il 3 ik
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To purchase, tike on bease or in exchange, hire or otherwise acguire
any real or personal property and any rights or privileges which Lhe
L-fmrpﬂn:r may think necessary or convenient for the purposes of its
m:hv:l.n.-h

Tiv let om lease-or and hire the whaole or any part of the real or leased
propiriy ol the Company on such terms ag the Directors shad| think
fil. ' '

To iiwest and deal with the moneys of the Company not immuediately
required i Huch manner 45 may from fime 10 time be determined

To dreaw, make, aceept, enderse, execule and 1Ssue: PrOMISsory. noles,
hitid of eachpige, warranls, debentures and other negutiable or
transferable instroaments.

To enter ito uny wrangements with any Government or State, or
authorties. Uenteal, Statle, Municipal, Local or otherwise that may
seem comdicive th e Companys chiects or any of them and to obigin
ko s such aolhimties any ri.ghf..r-_t; povileges and conoessions
which the Company muy think it desirahle to obtain, and to carry out
and comply with any such arrargement, and to exercise, or otherwize
turmt Yo account, any such nghts, privileges and concessions

To sell, iImprove, alter manage, dovelop, exchange, lease, mortgage,
enfranchise, dispose off, turmn to account or otherwise deal with all or

any part of the business, lsnds, properties, assets and rights and
gererally the respurces and wundertakings of the Company m such
manner and on soch lerms as may be deemed f1

Ta sel up one e more workshops: for the repair and mamtenance of
plunt and machinery siwh as teleprnters, capable of being used for
any of thé activities «f the Company and for the purpose of
mmlﬂmwmrmmmﬁmmmm
for the purpose of the Company,

To ereate: any reserve fund, mmwm::-any
special or other fund whether for deprecation or -for 3

imprmving, extending or mainlsining sny property nﬂbﬁﬂmamm-
any uther purpree whatsiever condocive i the ohjects of the Company

Upan any wﬁmmmmm
Company, mmﬂwhﬁmmwﬂmﬂm
and to provide for the remunerstion of such perscns for thsir services
by payments in cash or by granting of options to take Emmenrm
any other manner allowed by law. :
To do all or any of the above things m any part of the mﬁ_ﬂ'mtm
principal agents, contractuss, trustees or otherwise and by or through
trustees, agents or otherwise and cither alone or in netion with




(XXVTh To do all such other things as dre incidental or cofidistive to the
attainment of the above objects provided that the Company shall not
support with fts funds, or endeavour Lo impase on, or procure to be
sheerved by, ite members or others any regulation or restriction
which, 1 an object of the Company, would make it:a Trade Union

4. The obieets of Lthe Company extend to the whole part of the world,

5 o The wncome-and: property of the Company, whinsoever derived, shall
be-apphied solely for the promotion of 368 objects as set forth in this:
Memorandum,

) No portion of the income or property aforesaid shall be paid op
transferred; directly or indirectly, by way of dividend bonus or
otherwise by way of prafit to persons who al any time are, or have
been, members of the Company or 1o any one or more of them or to
any person elaiming through any ene or more of them

{ it Expepl wilth the previcus approval of the Central Government, no
remuneration or other benefit in money or money's worth shall be
gwven by the Company to any of its members, whether officers or
servants of the Company or not, excepl payment of out-ofpocket
expenses reasonable and proper, mlerest on money jent, and reasonable
and proper rent on premises let to the Company

fiv) Exzept with the previous approval of the Central Government no
member shall be appointed 1o any office under the company which is
remunernted by salary, fees; or in any other manner not excepted by
gub-clause (i)

v Nuthing in this clause shall prevent the payment by the Company in
good faith of reasonable remuneration to any of its officers or servants
(riot being members) or to any other persan (not being members n
return for any services actually rendered to the Company,

6. No alteration shall be made to this Memorandum of Assnciation or fo the
Article of Associntion of the Company which are for the time being in foree, unless
the alternation Kas been previously submitted to and approved by the appropnate
puthority.

inbility of the bers 15 lumited
y . ".[‘hf lw.i::’l.}' mem H

= 5“8 share capital of the Company is Rs.25.00,000/- (Rupees twenty five lakh)
grh__ﬁ*h ﬁ #ﬂ_?ﬁlmﬂ {Twenty five thousand) equity shares of Rs 1040/~ each.

=" g . “True accounts shall be kept of all sums of money received and expended by the

e 4 Company and the matter in respects of which such receipts and expenditure take -

0 lmce, and of the property, evedits and liabilitiegol the Company. and subject lo any

sshniitee restrictions ot to §ime and magmer of inspecting the 2ame that may

i in accordance it jomof the Company for the time being

o AT B sccourits of the Co shall be examined and the correctness of the

,..”.‘ iz e e =] Hrand the ingxﬁand eme_nr.ﬁhﬁ 1 aecertained by onio or more
%“ propesly qualified auditar or auditors, L® - T
:F.‘ s .-‘I_i-\‘ '":-"t.- ;__ﬂi'!'? .‘ i '.:E--
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1 Hﬂnmmwﬁmduhmofm&nmrﬂmmmﬁ,aﬂam
~eatisfaction of all the debls and Habilities incinding the moneys owed fo the
contributories mited Lo the contributions already made, any property whatsoever,
the same shall not b distributed amongst the members of the Company but shall
be given or transferred to such other company having ohjecls similar to the objects
of Lhie C‘ﬁmpm-l:,-, to be determined by the membiers of the Cotnpany at or before the
time-of dissolution or in default Lhereof, by the High Coort of Judicature that has
or may acquire junsdiction 1o the matter.

We, the saveral parsong whose names and addresses are subseribed below are
desitons of béing formed o a Company not for profit m pursuance of this
Memarandurn of Association, and we respectively agree 1o take the num.bern[nhﬁrea
in the Capital of the Company set opposite nur respective names:

Names, addressss and Occupations of Mo of ghares Mami and address
descriplian of the the sulbsaribers taken by each ol
subserihars subscriber Witness

1 Asocke Komar SBarkar Journalism ] K. Thadhani
&, Baoterkin Stroct Editor: Anand.
[alesttta Bazar Patrika

2. KC. Sarda Merchant B R. Chandrathudun
#, India Exchange Place
Calenabia « 1

3. Tasher Kanti Ghiozh dournalizm B DK Thadham
Patrika 1ouse
Caleuttz-3.

4 Upendra Acharys_ Newspapsr & DK Thadhani
The Newspapers & Management
FPublications (P} Lid,
Paina.

5. Suresh Chandra Ray Merchant 1 DK Thadhani
36, Mew Hoad, L
Ahpore L
Calentia-27

B G Warasimban Newspaper
“The Hindg" Managenmiert
Madraz-2: -

7. M.V. Raghavan MNewspaper
“The Mail" Management
Madras-2. .







(As altered by Special Resolution of the Company dated the 23th April 1972)

THE COMPANIES ACT, 1956

COMPANY LIMITED BY GUARANTEE & SHARES

ARTICLES OF ASSOCIATION

oF
UNITED NEWS OF INDIA

Inlerpretations :

INTERPRETATION

| Lintezs the context otherwise requires, words or expressions
eentained in these Articles shall bear the iame meaning as in Lhe
Mot or-any statatory modifeations therea! i the time being in
Toresar the date which the Articlé become indingon the Company.

The margial notes herato shall not affect the construction
hereol and in these presents uniess there be something in Lhe
sunect or context inconsigtent therewith

“The Company' mean. "UNITELD NEWS OF | NKDIA®

“The Act' means the {.'f'ump}mﬁ,'a At 1956 as amended from time
o fime

“The Office' means the Regstered Ofice for the ttme being of the
ampany:

“The Seal' means the common seal for the ume being of the
Comparny.

The Regater means the Remster of Members to be kept
pursuant to Section 150 of the Act

‘I wiiting or written' means and includes words printed, lithogra-
phed,; represented, reproduced in any modein a visthle form.

‘Ordinary Resolution"and ‘Special Resolution’, have the meandngs

‘aszigned thereto respectively by Bection 1889 of the .ﬁnﬁ:.

Thirectors mean ﬂmﬂtmtmrsufﬂmﬂmpan}remﬂ m::ludﬁ'p&mnn_l

‘occupying the position of Divectors by whatever name ealleds

‘The Board' means the Directors assembled at a 'Em.td meeting
duly called am!. constituted.

‘Month' means calendar month. 3 b :
Persans’ include Corporations and as well & individudls.




e ———————s]

I !

—— e 84 e ra
: ——r .

Table "A' not to
apply :

Share Capital |

Share can be
allotted or
transferred
only 0 owners
of newspapers :

Heturn of
Allotments @

Issue of Shares

Iiscount :

Company nod
o purchase
its own Shares :

Allotment of
Bhares ¢

Payiment by _
instalmenis &
Share Money §

b

Proxy’ includes attorneys duly constituted under power of
attorney. "Words' imparting the singular number shall include
the plural number and vies versa and words imparting the
masculing penders shall include feminine gender,

2. The regulations contained in Table ‘A’ in the first Schedule
to the Act. shall not apply to the Company, except in so far as
they are gmbodied in the followng Articles which shall be the
regulations for the management of the Company.

& The share capital of the Company at the date of the
adoption of these Articles is Ra.25,00,000¢- (Rupees twerity five
lakhs) divided in 25,000 (twenty five thousand) Equity Shares
of Rs. 100V~ each.

4. Notwithstanding anything contained in Lhese Articlex no
ghare or shares shall be allotted or transferred to ANY PRSI
other than the owner or owners of a MEWSPEDPET OF NEWSDaeTs
published in the Union of India, The “Owners” reforred Lo above
may be an individual residing in India or a body corpovate with
its remistered office situated in the Union of India. The decizion
of the Board as to whether a person iz eligible to become or be
or remain & member of the Company shall be final and binding

5. As repard w allotments from time o time made, the

Dhrectors shall duly eomply with Section 75 of the Act

6, With previous authonty of the Company i General Meeting
and the sanction of the Courd and otherwise complying
with Section 79 of the Aet, it shall be lawful for the Direetors to

aszue at g diseount shares of a class already s2ued

7. None of the funds of the Company shall be emploved
directly or indirectly in the purchase of or lenl on the security
of shares of the Company, and the Company shall not, except
as anthorised hy Section 77 of the Act, give any financial
assistance [or Lthe purpose or in connection with any purchase of

=shares in the Company

8, Subject o Lthe provisians of Section 81 of the Act, the
shares shall be under the control of the Board, who may allot
or otherwise dispose ofl the same o such persons subject to
Article 4 onRuch terms and conditions, and either at a prexium
or at par or sulyeet to the prowisions of Section 79 of the Act 5
discount-and at such terms, as the Board think fit

9, If, by the conditions of allotment of any shave the whole or
of mw igzue price thersol shall be pavable by
ment, Svery ®ich instalment shall, when due, be paid to

Compary by, thiperson who for the time being and from
time o time shall be the registered holder of the share, or his

legal representatives




Commission/
Brokerage

Absoluie
Owners of
Shares :

Register of
Sharcholders
by Directors ;

Period of Issue
of Share
Certificates :

Share
Certificates :

lssue of
Fresh Share
Certifieaie ¢

I The Company may exercise the powers of paying
cmrmisston conlirred by Sechion 76 of the Act, provided that the
rale per conl or the amount of the commission paid or agreed
to be pad shall be disclosed in Lthe manner required by the said
Seetion amd the commussion shall not exceed 5 per cont of the
prive af which any shares, in respect whereof the sameis padid,
are dssued or 2%5% of the prioe at which any debentioes tre issued
cas: they oome may el

The: Company may also on any ssne of shares or debeiituie
pary =uch brokerage as may be lawful Prwided such brokerage
shull sily b paind o e mombers or recognised Stink Exchanges
and (o the hankers:

L1 Save as horein otherwise provided, the Company shall he
enlithud to Lval the registered holder of any: share as the
uhsolule owmcy theveol, “and acowrdingly shall not, ekcopt as
wdered by a Cowet of competent junsdicion or a5 by statute
required, be baund bo recognise aoy equitobile or other claim 1o
o interest in sincli shae i the part of Jay ather PR

12 The Company shall keep o register showing as in rospect
of each Director the number, description and amousnt of any
shares o dehentures, in the Company ar its subssdinries or
holding company which are held by 07 o trost for him or of
which he has any right 1o become: tie holder. as reguived by
Boctinn 307 of |he AL

CERTIFICATE

13, The certificate of title of shires shall be issuad within oo
mimiths -after allotment wor within such othor periods a8 the
condilions ol the fesye shall provdet or within two months afier
the application for the vegstmtim of the transier 5 reomved,
under the seal of the Company

14,  Exvery member shall be entoled 1y oie sartifiesta G ul) the
shares registerad in lis nameor ifthe Board so approves 1o several
vertificates each for one or move of such shares, Evory certificate
of shaves shall specify the number of donoting numbers of shapes
in respect of which it is issued and the amount paid up therenn.

15. Ifany certificate be old, decrepit, worn out, torm or defaced
or where the pages on its reverse side for recimding trandfers
have been duly utilised, then wpon surrender thérail to” the
Company, the Board shall order the same to be caficelled and
issue a new certificate in lieu thereol without any payment. If
any certificate be lost or destroyed, then upon proal of sugh loss
or destruction to the satisfaction of the Board and on auch

indemnity and payme t-of-pocket expe : sifcurred by the
Company in inmﬁ idence, as ird thinks fit, a

new tertificate in i#l there “ahall B & A 1o thet person
entitied to such loskbr destroyed certificateon a foe of one rupee
for each certificate “or such smaller fee 2= the ‘Board may
l'.‘h"l-ﬁ‘ﬂﬂhm. 4 o1
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Cadls o

Motics for
Calls ;

When amuownt

of call payahle :

Interest on
unpaid calls :

Evidence for

aotion on calls -

Calis in
Advance :

.Y

16. The Board may, from time to lime, maeke such calls as they
think fit upon the members in respect of all moneys unpaid on
those shares, which by the conditions of allotment thereof are
not made payable at fxed limes and each member shall pay the
amount, of every call an made on him to Lthe persons and at the
time and places appointed: by Lhe Board A call may be mads
payable by instalments, and shall be deemed to have been made
when the resolution of the Board authorsing such call was
pazsed

17 At least fourtesn days notice of any call shall be given
specifning the time and place of payment, and 10 whom sech call
he poid. Provided thal before the time for payment of such call
the Bosrd may, by notice in writing to the members, revoke the
same.. The Board may from fime 10 Ume extent the time for
payment thereof, il so thought fit

IR, IT by the terms of issue of Bny share or otherwise any
amount i made payable at any fixed fime or by instalments at
fixed times, whether on account of the nominal amount of the
share or by way of premium, every, such amount or instalment
shall e payable as if it were a eall duly made by the Board and
of which due potice has been given, and all the provisions herein
contained in respect of calls shall apply to such amount or
instalment aconrdingly,

19. If the sum payable in respect of any call or instalment be
nol paid on or before the day appointed for payment, the halder
for the time being of the shares in respect of which the call shall
have been made, or the instalment shall be due, shall pay
mterest for Lhe same a8l the rate of 6 per cent annum or at such
rate 25 the Board may from time fo time determine from the
day appuinted for the payment thereof, to the date of actual

payment.

20. ©On the tnal or bearing of action for the recovery of any
money due for any call, it shall be sufficient to prove that the
name of ihe member sued is entered in the register as the
holder, or wive of the name of joint holders of the shares in
respect of which such debt seerued, that the resolution making
the eall is duly recorded in the minuie book and notice of such
call was duly given to the member sued, in pursnance of these
presents; and it shall not be necessary to prove the appointment
of the DMirectors who make such call nor any other matters
whatsopver, but the proof of the maiters aforesaid shall be
mudu&iﬁ'& evidence of the dehi

‘l‘l m&mdmny.lfthe}rthmkﬁi,mmmﬁmnmymhu
m#&dvmﬂwmﬂumampﬂﬂnfthemdm

the shares held by him beyood the sums actually called

for, and upon the amount 5o paid or satisfied in advance or so
much therpol az from time to time exceeds the amount of the




Mode of Notice :

Forfeiture of

Notice of

Forfeited shares
of the Company :

calls then made upon the shares in respect of which such
advance has been made, the Company may pay interest at such
rate nol exceeding 9% per annum to the member paying such
sum 1 advanoe

FORFEITURE AND LIEN

22 I any member fails to pay any call or instalment on or

before the day appointed for the payment of Lhe =ame, the Board
may, al any time thereafter, during such time as the call or
instalment remains unpaid serve a notice om such member
requining hin W pay the same together with any interest that
may have accrued and all expenses that may have been
incurred by the Company because of such noft-flayment.

23, 'The nintice shall nume a day (not being less than fourteen
days from the date of the notice) and a place or places, nn and
at which such call or instalment and such interest and expenses
as aforesaid are o be paid The uotice shall alse state that in
the eventl of non-payment of the moneys due al or before the
time and at the place appuinted, the shares in respect uf which
the call was made or instalment is payable will Ls liable ta be
forfeited.

24, IMthe requisitions of any such notice as aforeseid are not
oomplied with, any shares in respect of which suck notice has
been piven may, at any time thereafler, be furfeited by a
resolution of the Board 1o that effect.

25:  When any shares have boen so forfvitad, nolice of resol il
shall be given to the member in whose name it stood immedia tely:
prior to the forfeilure, and an entry of the fortesture, with the
date thereof, shall forthwith be made in the register

28, Any share so forfeited shall be deemed 1o be the property
of the Company and may be sold, re-alloted and otherwise
dispozed of in such manner as the Board may think 5t

27 The Board may, at any timé before any share sa forfoited
shall have been sold, re-alloted or otherwise dispoded of, annul
the forfeiture thereof upon such conditions as they think fit.

28 Any member whose shares shal| have been forfoted shall

not withstanding be liable to pay and shall forthwith pay o the
Company all caliy, instalments, interest shd CXPENSes owang

-upon or i respect of such shares at the time of (hdivfaiture

until payment, at the rate of 9% per annum, and’the Directors
may inforce the payment of such meney or gny part thereol i
they think fit, but shall not be under any obligation to de-so.

28. A duly verified declaration in writing®hat the declarant s
& Direcior, the Manager or the Becretary, of th Company and
ihwt 2 share in the Company has been'duly forfeited on a date
mwmmﬂWMghmﬁﬂgﬂmlm




Extinction of all

rights on
furfriture of

lssue of new
share certificate
in bew of
forfeited

Company's lien
on shares

Enforcement of

30. The forfeiture of a share shall involve the extinction of all
interest i and also of all daims and demands against the
Company in respect of the shares and all other rights, incidentat
o the shares, except only such or those rights as by these
articles are expressly saved.

31, Where any shares under the powers in that behail herein
contained are sold by the Directors and the certificate therenl
has not been delivered upto the Company by the former holder
of the said shares, the Director may issue & new certificate for
such shares distinguishing it in such manner as they may think
fit from the certificate nof so delivered up.

32  The Company shall have a frst and paramount Lien upon
all the shares other than fully paid up shares, registered the
name of each member and upon the proceeds of sale thereof, lor
his debits, liakilities and engagements, ta or with the Company,
whether the period for the payment, fulfilment or discharge
{hereal chall have actually armved or not; and no equitable
interest in any share shall he created upon the footing and
conditinn. that clause 11 hereol is to have full effect, unless
otherwise agreed, the registration of a transfer of shares ghall
sperate -as a waver of the Company’s lien, if any, on such
ghares.

a3 For the purpose of enforcing such len, the Board may sell
the shares subject therets in such manner as they think fit : bul
no sale chall be made until such perind as aforesaid shall have
arrived and until notice in writing of the intention 1o sell have
been served on such member, his executor or administrators,
and default shall have been made by him or them in the
payment, fulfilinent or discharge of such debrs,: habilities: of
engagements for seven days after such notice.

34, The pel procesds of any such sale after payment of the
costs of such sale be applied to or towards satisfaction of Lhe
debts. liabilities, engagements of such member and the residue,
if any, shall be distributable to him.

5. Upon any sale aflter forfeiture or for enforcing a lien in
purported exercise of the power hereinbefore piven, the Beard
may appeint some person to execute an mstrument of transfer
of the share sold and cause the purchaser’s name Lo be entered
in the register in respect of the shares sold and the purchaser
shall not be bound to see to the regularity of Lhe proceedings or
tn the application of the purchase money, and after his. name
has been entered in the register in respect of such shares, ks
vahidity of the sale shall not be impeached by any person, and
the remedy of any person sggrieved by the sale shall be in
damages only and against the Company exclusively,




Board's power to
.n!!uﬂ allotmeni
of transfers ;

TRANSFER AND TRANSMISSION

Noteansfer of shares shall be effected by & member
of the Company W any other persan or body corporate
who or which does niot own & newspaper or newspapors
whflmharﬂ in the Union of India

No transfér shall be registered unless a proper
instrument of transfer has been delivered to the

Company The instrwment of transler of any share or
shares shall be signed by both the transferrer and

the trmﬁme, and the transferrer shall be deemed
o reman the holder of such shares unul the name
of the transferse is entered m the register in respeet
thereol

47  The mstrument of transfer of any share shall beé in vwriting
in' the furm as prescribed by the Central Csovernment from time

Lo nme
3B, Al
Ty
ey

The Board shall have the right @ desline without

BSSIgTING ANY reasins -

(i} allot any shares to any applicant, and

(i to register any transfer of shares to anyon.
The Board may deeling to register any transfer of
shares which are not fully paid up and upon which
the Company has a lien or for any: reason which they

need not diselbse, mﬁjsemng]sterauamﬂrma

transferee of whom they do nof approve. If the Board
daclines to register a transfer they shall gmive notice
of such refusal to the transferee-and the transferrer
as required by Bection 111 of the Companies Act.

The Dhrectors may refuse to gve affect v any transfer
of whiaree om which ony amoust was dug towards

ils mado thereon,




Closing of
Members and
Debenturs
holders
registers ¢

Transmission
of Shares

Board refusal
to register
transmission
of shares :

Increags in Share

Capital :

Consclidation

and sub-division

of Share
Capital :

42. The Company may, after giving not less than seven day's
previous notice by advertisement in some nhewspaper circulating
m the district in which the registered office of the Company is
situated, close the remster of members or the register of debenture
holders for any period nr periods not exceeding in the aggregate
forty-five days inveach vear but not exceeding thirty days at any
time.

43. i@} Un the death of a member, who as an individaal
wus the owner of a newspaper or newspapers regularly published
in the Union of India, his legal representative who succeeds to
the ownership of the newspaper or newspapers previously
owned by the deceased shareholder shall be recugnised as the
owner of the shares previously held by the deceazed shareholder,
on his producing succession certificate issued by a Competent
Court in India which certificate shall include suceession to Lhe
said newspaper or Newspapers.

(bl Nothing in the sub-clause (@) above shall release
the estale of a deceased shareholder or shall release the body
corporate which was the previous holder in respect of any
Liability on the shares held by him or by them.

44. The Board shall have the same nght o refuse o register
a person entitled by transmission 10 any shares of his nominee,
as il he were the: transferce named in an ordinary transfer
presented for registration if the Directors refuse to register any
siach transmission of right they shall give notice of such refusal
to the person giving intimation of such transmission as required
by Section’ 111 of the AL

ALTERATION OF CAPITAL
45. The Company may, Inom time to time by ordimary resolution
inerense the share capital by =um, to be divided into share of
such amount, a5 may be specified in the resolution.

46 Company may, by ordinary resolubon ;

(a) eonsoiidate and divide all or any of its share capital
into shares of larger amount than its existing shares:

shares of smaller amount than is fixed by the
¢ Memgorandum, subject nevertheless, to the provisions
of clause (d} of sub-section { 1) of Section 94 of the Act:

E% (b} sub-divide its existing chares or any of them into

(e) eancel any shares which, at the date of the passing
of the resclution, have not been taken or agreed to be
taken by any person.




Meow fssue of
shares shall be
the part of

cupital ;

Beduction of
Share Capital :

to borraow

i
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47  Bubjecl to any direction to the conlrary thal may be given
by the meeling Lhal sanctions the merease in capatal, all new
shares shall be offered Lo the persons who age, at the date of the
offer, holders of the shares of the Company in proportion &8s near
as circumstances admit Lo the capital paid up on those shares
at the date, and soch offer shall be made by notice specifying the
number of 2hares offered, and limiting & time within which the
oller, il not accepted, will be deemed to be declined; and after the
expiration of 3uch ume asz specified im the notice aforesaid; or on
rH:I.up*L of earhier !II'I.III'I!'IEl'i{M'I froem the persan Lo whom such a
notice |5 given. thiat he declines to accept the shares offéred, the
Board may dispozae off the same m such manner as. they think
most henefical w the Company The offer aloresaid shall be
deemed W intlude all righis exerdsable by the persons concerned
L renounce the dhares offered to im ar-any of them in favour
of any other person and the notiee mferred to above shall
eomibain a statemoenl of these nghts

48  Excepl so far ag othormwnee provided by the condition of
wsnue, or by these presents, any camial raised by the ceation,
of new shares shall be considered part of the ariginal capital,
and shall be subject to the provisions herein contained with
reference to the payment of ealls and instalments, transfer and
tranamission, forfeiture, lien, surrender and otherwise.

49 The Compary may, hy special resalution reduce
m any manoer and with, and subject tooamy neident authorizsed
and gonsent required, by law

ta) it share capital; or
thy  any eapital redemplion feserve ascount, or
e any sharé premium account.

BORROWING POWERS

50. The Dhrectors, may, from tme to time, at thewr discretion,
by means of a resolution passed al their meeting, borrew, or
secure the payment of any sums of money for the purposes of
the Company, provided that the Director shall not without the
sanction of a general meeting of the Company, borrow moneys
where the moneys to be borrowed, together with the moneys
already borrowed by the Company, apart 'fram the temporary
S |:-.- in"the - urdmary

capital of the Ehmmna'mld:t.s
rmrvaanutaetupﬂ:r‘lfm'nnyapd:

.
Bl. Mﬂhaqﬁnlmnguiqebrgﬂmﬁrethﬁmpammnramh
sum or sums in such manner and upon terms and conditions in
all respects as they think fit, and, in particular; by the issue of
bonds, perpetual or redeemable debentures or debentare stock,
or any mortgage, charge, or other security on the undertaking



Free assignment
of securities :

Charges and its
Registration :

Close of Registor
of Dehenture
hoiders

or the whole or any part of the property of the Company, both
present and future including ite unealled eapital for the Lime
being, provided however, debenture holders shall not carry any
woting rights,

52. Debentures, debenture-stock, bonds and other securities
may be made assignable free from any equities between the
Company and Lhe person to whom the same may be issued.

23.. Any debentures. debenture stock, bands or other securities
may be issued at a discount, premium or otherwise with any
special privileges as to redem ption, surrender, drawings, allotment
of shares, attending and voting et General Meeting of the
Company, appointment of Directors and otherwise.

24, The Directors shall cause a proper Register to be kept in
aceoraance with section 143 of the Act, of all mortgages and
charges spoeifically affecting the property of the Company and
shail duly comply with the requirements of Section 134 of the
said Act, in regard to the registration of mortgages and

therein specified and otherwise and shall also duly comply with
the requirements of Section 136 of the Act, as Lo keeping at the
office, a copy of every instrument crealing any mortgage or
charge by the Company and the requirements of Section 138 of
the Act, a5 to piving intimation of the payment or satisfaction
of any charge or mortgage created by the Company.

55 Every register of holders of debentures of the Company
may be closed for any periods not exceeding in the whole IJ’LI.!;tg
days in any year. Subjoet as aforesaid every such register sh
be open Lo the inspectivn of the registered holder of any such
debentures and of any member, bul the Company may in
General Meeting ympose any reasonable restrictions so that at
leasl two hours in each day when such register is open are
appotnied for inspection.

66 Subject to the provisions of Section 108 of the Act. an
transfer of registered debentures shall be registered unless a
proper instrument of transfer duly stamped and executed by the
transferrer and transferce has been delivered to the Company
together with the certificate or certificates of the deberitures.

-57. If the Directors refuse to register the transfer of any

debentures, they shall within two months from the date on
which the instrument of transfer was lodged with the Company,
send to the transferee and the transferrer notice of the refusal.

58. The Company shall comply with the provisions of Section
144 of the Act as to allowing inspection of copies kept at the
affice in of Seetion 136 of the Act and as to allowing inspection
of the pursuance Register of Mortgages to be kept at the office
in pursugnces of Section 143 of the Act.

10



Rights of 59. Holders of debentures shall have the same right to receive
debentures and inspect the Balance Sheets and Income and expenditure

fo Accounts of the Company and the Reports of the Auditors and
"F“"."—“;:ﬂl other reports as is possessed by the holders of the equity shares
-I -"llml.- 3 of the Company,
decuments
Culls on uncalled 80. If any uncalled capital of the Company be included in or
- capital charged by any mortgage or other security, the Dirsctors may,
mortgaged or by instrument under the Company's seal, authorise the person
charged : in whose favour such mortgage or security is executed, or any

other person is trust for him, lo make calls on the members in
respect of such unealled capital, and the provisions hereinbefore
contained in regard to calls shall, mutatis mutandis, apply (o
call made under such authority, and such authority may be
made exercisable either conditionally or unconditionally and
either presently or contingently and sither to the exclusion of
the Directors’ power or otherwise and shall be assignable #

expressed so to he
GENERAL MEETING
Annual General 1. The Board shall in addition 10 any other meeting, hold &
Meetings : general meeting which shall be styled its Annual General
Meeting at the intervals and accordance with the provisions of
thé act

inary 62. The Board may, whenever they think [t converne an
General : Extraordinary General Mesting, and they shall, on the repLsition
of members of Lthe Company representing not less than one-tenth
of the paidup capital of the Company as at the date of the.
requisition carries the right of voting in that matter forthwith
proceed duly to call an Extraordinary General Meeting and in the
case of such requisition the following provisions shall have effect:

(1} The requgition musi state the matter for the
cunsideration of which the meeting is called and
must be signed by the requisitionists and deposited
as the registered office, and may consist of several
documents in like from each signed by one or more
of the requisitionists.
date of the deposit of the requiition, proceed duly to
convene @ meeting on 2 date not later than 28 days
frmnthadateuftﬁ!pnﬂ'lﬂf&hpmqﬂjﬁitim.ﬁqmeeﬁng
may be called by the requisitionists as represented
'aitherhruma}:ﬁtrjinwﬂqnﬂfthapaidupshm
capital held by all of them or not Jess than one-tenth
of such of the paid up shares capital of the Company
as at the date carmes the right of voting, but any
meetings so convened shall not be held afler three
months from the date of deposit of the requisition.

11
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i3)  In the case of a mesting at which & resolution is to
be proposed as a special resolution, the Dhréctors
‘shall be deemed not th have duly convened the
meeting if they do nut give such notice ag is reguired
by ‘Section 169 of the Act.

4y Any mesting cotvened under this clause by the
mqujsiﬂﬁnisu;_ﬁh#ll e oomvened 11 the saime AT mer
‘A& nearly as’ that in which meetings are to be
conviened by [hrectors.

63 The Directors shall, on Lhe niguisition in writing of members
representing nol less than one-tenth of the total voting pawer of
all the members having at the date of requisition s nght to vote
on the resolution of business to which the requisition relates or
not less than 100 members having the right aforesaid and
holding sharesin the Company on which there has been paid up
on the average not less than one lakh of rupees in all give netice
ter the mambers of any resolution which can properly be moved

and is intended 1o be moved at the meeting and shall relate 1o

any statement supplied by the requisitionists in accordance with

requirements of Section 186 of the Act

64, Fourteendave clear notice shabl be mven i the case of
Annual General Meeting and of the meeting where it is proposed
to pass & special resulution. Seven day's clear notice shall, uriess
the meeting otherwise resolve, given on an adjourned mecting.
The notice in each case shall specify the place, day and hour of
meeting, and in case of special business, the general nature of
such business, The niotice sent by post, or otherwise served as
hereinafter provided. Every notice conveming a meeting of the
Company shall also state that the member entitled to attend
snd vote instead. of himself and that a proxy need not be a
member of the Company, but the proxy so appounted shall nol
have any right o speak at the meeling and shall not be entitled
to vote except on 4 pll, unless such member s a re prissentative
ar a proxy of @ body corporate.

65 The accidental omission to give notice of any mesting lo or
the nonereceipt af any such notice by any of the members shall
not invalidate any resolution passed at any sach mesting

PROCEEDINGS AT GENFRAL MEETING

66 The bisiness of Annual Generzl Meeting shall be to
recesve and consider the Income & Expenditure Arccunt, ths
Balince Bheet and the Report ol the Directors and of the:
Auditors, {0 elect Directors, appoin Auditors and fix up their
remuneralicn and 1o transact a;;{ nther business transacted at
an urdinary mesting. All ather baisiness which can be transacted
at an Ammaal General Meeting or at an extraordinary general

meeting shall Be desmed special

1%




Quoram for

Chairman of the
Ceneral Meoting:

Dhssolution and
adjournment of
Ceneral

Mectings:

Chairman’s
casting vole:

Evidence of
passing of a
resalution where:

pull not
demanded;

Chalrman's:
power on poll;

67. The quorum for a-general meeting shall be five raembers
personally present No business shall be transacted at any
general meeting unless the requisite quorum shall be present at
‘he commencemont of the business.

68, The Chairmun of the Board of Directors shall be entitled
to take the Chir at every gencral meeting. If there be no such
Chawrman or f at any meeting he is not present within fifteen
minutes after that time appointed for holding such mecting or
wunwilling o aet, the Directirs present mav choose ane of their
numbers o be the Chairman and if no Director be présent or be
willing to take the chair, the members present shall choose ong
of their numbers to be the Chairmar of the mesting.

68 If within hall ap hour from the lime appointed for holding
4 meeting of the Company a guorum is nol presen!, the
meeting, if convened upon requisition of members as aforesaid,
shall be diszolved but in jiny other cose the meeting shall stand
adiowrned to the same day i the next weck, at the same time
and place, nr such other day, ume-and place as the Directors
may by notice to the shareholders appaint. ifat such adjourned
meeting 8 giorum s not present within hall an hour from the
time appmnted for holdmg the meeting, anv two members wha
are:personally present shall be 8 guorum and may transact
business for which the meeting was called.

0. Every question submitted to a meeting shall be desidad in
the firsl instance by a show of hands, and in the case of an
equality of yows the Chairpian shall. both én a show of hands,
and an a poll, have a casting vote in addition ta the vite or votes
to which he may be entitled as a member.

71 At any general meeting unless s poll is, before or on the
declaration of the result of the voting on any resolution and on
a show of hands, demanded by the Charman or by at least Sve
members presenl in person or by proxy and or any member or
members present in person or by proxy and having not less than
one-tenth of the total voting power, a declaration by the Chairman
that a resolution has been carried or carmed unanimously or by
& parbieular majority or lost of not carried By a particular
majority and an eniry to that effect in the book of the proceedings
of the Company shall be conclusive evidence of the fact without
proof of the number or proportion of the votes recorded in favour:
of or against the resolution.

72. If a poil is demanded ss aforesaid it shall be taken in such
manner and at such time and place as the Chairman of the
meeting directs and either at once; or after st an interval or
adjeurnment, and the result of the poll shall be demanded. The
demand of a poll may be withdrawn at any time by the person
or persnns who made the demand. In case of any dispute as to
the admission or rejection of a vote, the Chairman shall determine
the same, and such determination made in good faith shall be
final and conclugive.

13.
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T3. The Chairman of & general meeting may adjourn the same
from time to time and from place to place, but no business shall
be transacted at any adjourned meeting other than the business
left unfinithed at the meeting for which the adjournment took
place.

T4. Any poll duly demanded on the election of 8 Chairman of
a meeting or any question of adjournment shall be taken
without adjournment: If a poll is demanded on the election of
the Chairman, the Chairman elected on & show of hands shall
exarcise all the powers of the Chairman. If some other person
is elecied Chairman, as & result of the poll, he shall be the
Chairman for the rest of the meeting,

T5. The demand of a poll shall not prevent the continuance of
= iy, S e raesitoon, ol my “wosmess oiner Yhen the
gquestion on whidh & poll hias been demanded

76. Whe:-ea-puﬂiutuhntakm.ﬂmﬂhairmmﬁfthamﬁng
mﬂlappdhtﬂmhm:ﬁﬂmhmﬁniagthamﬁvmm
the poll and to report thereon to him_ The Chairman shall have
Power al any tme bafire the result of the poll is dedlared,
remove & scratimizer from oifice and to 811 vacancies in the office

YUTES OF MEMBERS
. Thamﬁngn}ghtsufﬂmmemhﬂsshaﬂbeasﬁﬂhmr—

fa) mﬂﬂmwﬂfhandﬂ.emmmhu-pmanlinmrmﬂ
shall have one vote; and

\b) Dnapol]ﬂhewhngnghmnfmembars shall be as
laid down in Section B7 (1) of the Act.

‘?E.Anrpemmmﬁﬂed;md&rﬂrﬁd&aﬂmﬁamfermyshm
may vole at any general meeting in respect thereof in the same
manner 88 if he were the registered holder of such shares,
mﬁdingﬂmtatlmtﬁrtyreighthnwhﬁbmﬂmﬁmﬂ
Hdhgﬂﬂmﬂﬂ&ngwaﬁama&mminguthemmybn
ﬂwhﬂhemmwhhe.shﬂsdﬁa&ﬂmﬁrmﬁﬁl
ﬁuhttﬂtrﬂnﬂferauchﬂhsr&im'ﬂmﬂﬁm:haﬂhmpmﬁwﬂy
-edmitted his right to vote at such meeting in respect thereof If
sny member be a Iunatic, idiot or non-composment is he may
m-hthnrutaﬂmwnthm'athpnﬂbrhinmmiune
-eurator bonis or other legal curator and such last mentioned
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executors or
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me iribeers

Voting right uf 1

Instrument of
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writing:
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proxy form:

Vahdity of vole
by proxy:

Proxy form:

79, Where there are several executor or adminisirators of a
deceased membar in whose sole name any share stecd, any one
of such executors or adminstrators may vowe in respoct of such
ghares unless any-other or such executors or afmineiritors am
present at the meeting at which ‘such a vote is tendered and
objected Lo the vobe,

80, A company or a body corporate which = a member of the
Company may vote by proxy or by representative duly appointed
in secordance with Section 187 of the act. A person daly
appoinied to represent the member company at any mesting of
the Company shall be entitled to exercise the same mights and
powers (including the right W vote by proxy) on behalf of the
member company or body dorporate which be représents, as
that member company or body corporate conld exercize of W were
an individual member

Bl. The wstrwmrent appeinting o proxy shall be in wriling,
under the hand of the-appeintor or his attorney duly authorised
in wnting or, if such appontor is 2 corporation. under iis
comman seal or the hand of its attorney A person may be
appointed a proxy though he is not s member of the Company

82, The wmstrument apponung a proxy and the power -of
attorney, if any, under which it is signed, or any affice eapy or
notarially certified copy thereof, shall be deposited af the office
nod less than forty eight hours before the meeting at which the
person pamed in such instrument purporls to vole 1n respect
thereof but no instrument appainting proxy shall be valid after
the expivation of twelve months fmom the date of its executinn

&Y. Aowote given inaceordance with the terms of an mstrument
of proxy shall be valid notwithstanding the previous death or
the principal of revocation of the proxy of transfer of the shares
m respect Of which the wvite is mven provided no intimation in
writing of the death, revocation or transler shall have been
received at the-office or by the Chairman of the meeting before
the vote = given.

B4 Every mstrument of proxy whether for a specified meeting
or otherwise shall be in the usual common form, or in the
following form, or as néar thereto as circumstances will admit;-

FORM OF PROXY
UNITED NEWS OF [NDL&

We i af ,, . . b the district of

b-emg | nwmh-a'n‘mrmher'ﬁ ﬂf t'he above named
mearu- hmrebr ippmna nf eyl S
the district .. 1 :-r &lhng him
of .. ____.mEhEﬂlatnc.tn{M ok . BE TR

gLr :m:.xg,- t.cr r.rnte Fm' g on myfoar béhail‘lt the .i"u‘l.‘nua] Generﬂ
H'Hung, General Meeting (not h-emp;an Annual General Meeting) of

the Company to be held on the ... day ol :mdntany
adjsurnment thereol
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DIRECTORS
""'"‘hﬂ'“f 85.  Until otherwise determined by the General Meeting, the
Divaciors 1 nurnber of Directors shall net be less than three and more than
fiftoen
Direaiaie 86. The Directors of the Company on the date of adoption of
thess Articles ares
. SBhri G Narasimhan 4. Shri KA. Nettakallappa

2. Bhr Tushar Hant Ghosh 6. Dy Ram 8. Tarneja
3. Shr Hanai lal Sarkar 7. Shri Kuldeep Nayar
4. Shri Kali Kant Jha B. Shri B.G. Verghese

Retirement of £7. Not less than two-thirds of the total number of Directors
Hrectors ; of the Company shall:-
{a) be persons whose perind of affice is liable to termi:
nation by retirement of Directors by rotation; and

{b) save as otherwize expressly provided in the Compames
Act, be uppointed by the Company in Neneral Meeting.

Change in the BB The Company in general meeting may, ‘subject to the

number of provisions of Articles 91 and 92 and Section 258 and Section 259

Directors : of the Act by ordinary resclution; increase or reduce the mumber
of its Directors.

Appointment of 83, The Board shall have power at any time, and from time Lo

additivnal time, to appaint any olher qualified person as a Director, either

Director ; to fill up & casual vacaney or s an addition to the Board, but

g0 that Lhe total mumber of Directors shall oot at any tme
exceed Lhe maximum number fixed Any Direetor s0 appointed
shall hold offies only until the conclugion of the next following
Annual General Mesting of the Company but shall be eligible
for re-election at such meeting.

Who can be 30. {a} Except as mentioned in sub-clause (b) of this Article

appointed 0o person shall be a Director of the Company unless

Director he is himself & member of the Company or is
nominated by a member which is a body corporate
and holding shares in the Company.

(hi  Subgect to the maximum number of Dirsctors
exceeding fifleen as stated in Clause 85 hereinabove,
the Directors may co-opt &s Directors not more than

F & 4 ‘mﬂm co-opted Directors need not be
":" a3y holo .-E-l'.:-: mﬁnmmmm_ .mbj’
the Board ector- gt the tme rare co-opted
: mguhl‘.hnwfh' T Ar l.l)lshaillnw '_ to such
Whale il A The C il ol i R ataL Y I itia e
B Rk e, e s e o % T
3 oLE T ]"‘41'n-|:-r~1'

o stk istme B e Comspany may think h and ¥6é inopach whiilesime : i
i e Eoimpamy hmks foand such povers nay be drarcized by - timse Thrwiclor for
stk period and Subpeat 1o such resricions & oy bé impoased b . ey . i st
coadilining e i remimeriicn.or sthersise a5 the Crmpany may deemine =

in



SR

Directors nof to 91 The confinuing [hrectors may act notwithstanding any
nct when number vacancy in their body, but if the number falls below the
is below the minimum fixed above, the Directors shall not set except for the
mintmum : purpose of filling up vacancies or converiing a general meeting

of the Company so long as the number is below the minimum.

91. (a) “Each Director may receive out of the finds of the
Company by way of remuneration for his serviees a
sum not exceeding Rs. 250/- for every meeting of the
Board of Thrector or a Committee thereof attended by
him as may Fom fime to time be determingd by the
traveiling expenses in attending and returning from
the meeting of the Board or of & Committee therpof*

Vacation of 82, The office of a Director shall be vacated if;
office by _ ,
Directors : fal  he i= found to be of unsound mind by a Court of

oompetent Iunsdlctmn,
b} he spples to be adjudicated an msolvent;
ted  he i= adjudped an msaolvent;

idi  he is convicted by a court in India of any offence and
% sentenced in respect thereof to imprisonment for
not less than six months;

tel he fails to pay any call in respect of share of the
Company held by him whether alone or jaintly with
others, within six months, from the last date Gxed for
the payment of the eall:

ifi he ahsents himself from three consecutive meetings of
the Board of Directors, or from all mestings of the
Board for a continueus perod of six months, whichever
is longer, without ohiaining leave of absence from the
Board.

(4] he‘ura.urﬁrmmwﬂ:tiﬂhhﬂmamwanyprimte
Company of which he is & director accepts a loan, or
BNy guarantes or & security for a loan, from the
G:Emg&uyinmﬂh'awnﬁmufﬁu#unﬂﬂﬁniﬂm.ﬁm

Such & Dires
pariner, ‘Bo privats compe :
uber, and no director, or manager of such &
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val  under the Company; ar

bl under any subsidiary of the Company, unless the
reEmuneration received from such subsidinry in respect
of such. office or place is paid over Lo the Compariy or
its holding company.

S0 Kxeept with the consent of the Board of Directors, no
Director of the Company or relative or & firm in which such 5
Director or relativé is a partner, any other partner i such &
firm ora private company of which the Dhircetor i3 0 member or
director, ‘shall enter into any contract with the Company:-

fal for the sale, purchase or supply of any goods, materiale
OF SErVines] or

b for bnderwriting the subseniption of any shaes in; or
debentures of the Company.

ti)  Nothing contained - subelause tai of the above
clause 1) shall effect any contract or contracls for the sala
purchase or supply of any goods, materials or sorvices in which
either the company, or the director, relative, firm: partner or
private company, as the case may be, regularly trades or dogs
business. provided that the value af-such goods and materials
and the cost of such services do nol execed five thougand rupees
v the aggregate in any calendar year comprised in the period
OF the ennbracl or contracts

(i} The consent of the Board required by the above
clause {i) shall not be deemed to have been given within
meaning ol that clause unless the consent 5 accorded ;-

fa) by a resolution passed at a meeting of the Board, and

by before the contract is eftered into of within twa
manths of the date on which it was entered into

853 Exveptas provided in Section 295 of the Act, the Company
shall not make any loarn to or EIVE any guarantee or provide
any  security i connection with g loan made by any other
person, to or to any other person by-

fa}  any Director of the Company or of & company which
is its holding company or any partoer or relative of
any suchk Directoy:

thi  any private company of which any such director is g

diréctor or member: -
te), ~any firm in which any such Directar or relafive is a
parinér; B 3
4




) m_-.r body corporate at & general raceting of which not

less than twenty five per cent of the total voting

powor may be exercised or controlled by any such

" divector, or by two or mvore such directors together; or

(¢} any body corporate, the Board of Divectors, Managing
Mirector, or Manaper whereof is accustomed to act in
scpordance. with dirertions or instructions of the
Board ar f any Director or Directors of the Company.

Procedure for 6. () At every Annual General Meeting of the Company
retirement of one-thira of the Direcwrs for the time being who are liable to

directors: ﬂl:“' vetire by rotation, or if their number is not three or multiple of
re-election & three, then, the number nearest one-third shall vetive from
oibes

iii1 Tho Phrectors o retire by rotation at every annual
peneval meeting shall be those who have been longest in office
since therr last sppointment. but a3 belween persans who
became directors on the same day, those who are to retire shall,
i defanlt of and subject lo-any agreement among ﬂwmsalm.
be determined by lot.

fivi fal if the place of the retiring Director is not so flled
-up and the meeting has not exprﬂsaljr resolved not
te Al the vacancy, the meeting shall stand
Hdﬂl‘l!.‘l.ﬂ'tﬁd till the same day in the next week, sl
the same time and place or as decided by the
Baarmd of Phrectirs.

(b if at the adjourmed meeting aleo, the place of the
retinng Dhrector 15 not filled up and that meeting:
wleo expressly resolved not ta fill the vacancy, the:
retiring Director shall be deemed to have been re-
appointed: at the adjourned mesting unless:-

{ji at the meeting or at the previous meeting &
resolution for the reappointment of such Director
has been put to the meeting and lost;

(i} the retiring Director has; by a notice in writing
addressed to the Company or its Board of Directars.

) he Lﬁgﬁaquaﬁﬁedknp?{-mmn

fivia mmwmmmﬂuwmu equin
for hig appointment or re-appointment by
ﬂmwﬂrﬂnm

%
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a7 A person whi s nol g petiring Divvetor shalk subijeel tothe
provisions of these Artiches:; etigible for appomtment ta Lhe tlfige
of Director st auy geaeral mocting, af b ur zonme b r
intending o propose him fas, ol Joss thas linarteen days bufore
the moptings, el at the office ol tho © mpany & - petice
writing wader s hond sgmifnng his candidatin for the offrce
of the Dhyector or He e ntion ulmuech monsler Lo propis i
ax @ candulale for the oo, s Uhe givst: may b

af:  The Companuy may by Grilinars pridulitnl pemiove BNy
Mhreclor befre the expurnkion of His penod of offies. aod may,
subjict (o the provisions of Article 885, appesn! another quolified
porson i his place; the person. so appointed shall Thakl office
dunng such e anly s e Pirector it whose place he.
appoiinted wonld e Wiild the same of he bad not . leen
verivil - Special tiee of any el W pemine i I Miertor

‘_i.'..h”_“ 1':"_- ﬁl'ﬂ'l" = I_n'n'ﬂ.'idi'-l_! h‘.'l" &'l {ITR] F1 _.lH'I ||f 1.'-"I|‘ .I'\.{:I.
PROCEEDINGS OF DIRECTORS

80 The Dhrcetors shall meet logethier ai leasl once 10 oVeTY SiX
ealender menths for despatch of bisiness; adonrn ud othorwise
tegalite their mwetnsg and procesdings as thes way tink: G
Questions ariming ol any meeling shall e decded by a magonty
of vistes and i enso of an Gquididy of wotitz the Chafrman: shall
have a second vr casting vote, 1t shall ot be nocessary (o give
satice of & meeting of Diréclors Lo any Director o the fime
being absent frum Tndi

o0, L1 NG Divvetor of the Company shal, as 2 Director, take
any part i the diseosswn of or vole ta, any contract or
arransement prtered miten, onf b0 e o teried mty; by oron behalf
nf ‘the Company. Al he is i Aoy way] whether cheectly or
indirectly, coneemed or interested i the conteacl o arrangemant
niir-chall his presumee conmt for the purpoee of forming A guoram
at the time of iny such discosson o vote: and if he does vole,
his vote shall be wrild

¢y Biibeelause: 1) shall not apply to

(ad  any contract er mdemnity against. any lass which
the Birector, or dny ote o more of them sutlers by
reason of beronting or bemng sureties or 8 surety for
the Campany; '

hi  anv gonlract or amrangement entered into or o be
sntered into with a public ‘company or a private
company which is a subsidiary of a public company,
T which theinterest of the Director aforesaid consists
sodely in his being s Divector of such company.and
“the hitder of not more shaves of such pamber or
valie thorein as is requisite to quahify him for
appaintment s Director theveof, he having been
nominated #s such Director by the Company

20
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Appointment
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Delegation of
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Yalidity of the
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(A1 A Thrector who is in any way, whether directly or
midirectly inlerested in & contract or proposed contract with the
Company, shall dlat'lﬂse the nature of his interest at a meeting
of the Dlirectors in aveordance with the provisions of Section 299
of the: Act:

101 A gquorum for the meeting of the Board of Divector shall
be either eight members or one fourth of s total strength
whichever is less provided the quorum shall not be less than
twio. members i any case.

102, The Directors may elect a Chairman of their meeting,
and determine the period for which he is to hold office. If the
Chairman sa elected 18 not present within five minutes afler Lhe
time appointed for holding the meeting, the Directors present
may choose one of their number to be the Chairman of the
meeting.

104, {a) The Directors may appoint an alternate Dhiréctor to act
for a Director hereinafler in this Article called the ‘Original
Director’ owing to his absence for a period not less than six
months from the State in which the meetings of the Board are
crdinarily held

(by An alternate Director appointed a= aforesaid shall

vacate office if and when the ariginal Director returns 1o the

State in which meetings of the Board are ordinanly held

104, If the office of any Director appointed by the Company in
general mesting is vacated before his term of office will expire
in the normal course, the resulting casual vacancy may be filled
by the Board of Directors at a meeting of the Board. Any person
s0 appainted shall hold office only up to which the Director in
whose place he is so appeinted would have held office if it had
not been vacated as aforesaid.

105, The Directors may delegate any of their powers™w tomm-

ttees consisting of such member or members of this body as they
think fit, and may from time to time revoke such delegation.

Any committee so formed shall. in the exerase of the power §o
delegated conform to any regulations that may from time to
time be imposed upon it by the Directors. The meetings and
proceedings of any such committes, consisting of two or mare
members ghall be governed by the provisions herein contained
for regulating the meetings and proceeding of the Directors, so
far as the same sre applicable theretn, snd are not superseded
by any regulations made by the Directors under this dause.

lﬂﬂhﬂaﬂsdmatamm&eﬂnga{ﬂmm or of a
Committee of Directors, or by any persin aeting as a Director,

shall notwithstanding that it shall muwmmwmm'-

there was some defect in the appeintment of such Directors or
person acting as aforesaid, or that they or any of them were
d:nqndiﬁaﬂ,heanﬂﬁdmfwmm;ermlmdhmﬁﬂg
appointed and was gualified to be & Director.

21
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General powers
of Direciors :

Specific powers
of Direciors ;

107 Save as otherwise expressly provided by the Act & reselution
in writing, signed by all the Directors or of 8 commitiee thereof,
for the time being entitled to receive notice of meeting of the
Dhrectors or committee, shall be as valid and effectual as if it
had been passed st s meeting of the Dhrectors or commitlee,
duly convened and held.

FOWERS OF DIRECTORS

118  The management of the business of the Company shall be
vesbed 1n the Directors, and the Ihrectors may exercise all such
powers and do all such ety and things as the Company is, by
its Memorandum of Assoeiation or btherwise, authorized to
exercise and do, and are pot hereby or by the Act directed or
required to be exercized or done by the Company in generzl
meeting, but subject nevertheless to the provisions of the A,
and of these Articies, and to any regulations not being inconsistent
with these Articles from time to time made by the Company in
general meeting, provided that no such regulation shall invalidate
any prior-acl of the Directors which would have been valid if
such repulationz had not been made

193, Without prejudice to the genaral powers conferred by the
last preceding clause, and the other powers conferred by these:
Articles; it i3 hereby expressly declared that the Directors shall;
suhject fo the provisions of the Act, have the following powers;
that 15 o 53y powers:

it) To pay the costs, charges, and expenses preliminary
and incidental W the promotion, formation, establishment and
registration of the Company,

12} To purchase or otherwise acquire for the {.qmpuny
any property, rights ar p?':m]egea which the Company is
-authorised to acquire, at such price and generally on such terms
and eonditinns, as they think fit

(3} At thewr diseretion, to pay for any property, rights, or
privileges acquired or services rendered to the Company, either
wholly or partially in eash dr in shares;, bonds, debentures, or
other securities of the Company and any such shares may be

ueﬂ gither as fully paid up or with s.uch pmount credited as

bentures, or other securities may hiﬁiﬂ'mrspt-ﬂﬂmll}- chmwd

1- m all or any parl of the pm;ierh- of the Company and its
Mficalled capital, not so charged |

f 1‘!Ihmcum ﬁﬁﬁhmnt-&fmwmntrﬂcts or agrecments
4 hy the Gmnpmxx@y mortgage or chargs of all or
operty of the Company ard its uncalled capital for

_ ; in ﬂliihuihkrmanmraﬁthnymnythmkﬁL
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i5) T appoint, and &t their discretion, remowve o suspend
such managers, secretaries, oficers, clerks, agents and servants
for permanent, lemporary, or special services, as they may from
td time to bime think fit and to determine their powers and
dubies and fix their salaries or emoluments, and % require
segurity in such instances and for such amount as they think At

i8] Tu aeccept rom any member on such terms and
conditions as shall be agreed, surrender of his shares

i7) ‘To appoint any persom or persons, whether
incorporated or nol to accept and hold in trust for the Company
any property belenging to Company, or in which it is interested,
ar any other purposes, and to execute and do &ll such deeds and
things as may be requizite in relation to any such frust and to
provide for the remureration of such trust or trustees:

(8) To mstitute, conduct, defend, compound, or abandon
any legal proceedings by or against the Company, or its officers
ur otherwise concerning the affaiss of the Company, and also to
compound and allow time for payment or satisfaction of any
debt due, and of any claims or demands by or against the
Company

(80 To refer any claims or demands by or agamnst the
Company to srbitration and observe-and perform the awards,

{101 To make and give receipts, releases and pther
discharges for mioney payable o the company, and for the
claims and demands of the Company.

{11) To determine who shall be entitled to sign on
Company's behalf hills, notes, receipts, acceptance, endorsements,
cheques, releases, contracts and other documents

(12} From time to time to provide for the manngement of
the affairs of the Company abroad in such manner as they think
fit. and in particular to appoint any persons o be the attorney
or agents of the Company with such powers including power to
sub-delegate and upen such lerms as may be thought fit.

(13) To invest and deal with any of the moneys of the
Company not immediately required for the purposes thereaf,
upon such securitips not being shares in this Company in such




(15} From time bo time, vary and repeal by-laws or the
regulations of the business of the Company, its officers and
servanis

(16} To enter into all sneh negotiations and contracts and
rezcind and vary all such conlracts, and execute and do all sueh
acts, deeds and things in the name and an behalf el the Company
as they may consiger expedient for or i relation to.any of the
matters aforesaid, or utherwise for the purpose of the Company

LOCAL MANAGEMENT

Local 113 The Board m‘ﬁ}' from fivre to Lime pnn‘ide fior the

Management management and transaction of the affairs of the Company at the
office of the Company and or in any speafied locality whether at
home or abroad, in such manper as they think fit, and the
provisioms eomtained in the four pext following Articles shall be
without prejudice Lo the genaral powers conferred by these Aricles
but subject o the provision ol Sections 202 1o 207 of the Act

Delegation of 111. The Board from time o time, and at any time, may

anur;::rdi _ Eﬁ[‘.&.hliﬁ-hl.ﬂﬂ}' !g-:la;l .E‘h_narc.is_ni- agenvies fir nmn.u.ging Any of the

Local : affairs ol {he Company in any such. specified locality. may
appoint any persons to be members of such loeal board, or any
managers or agents and may fix their pomumeration: And the
Directors from time to (it and &t anytime may subect 6 the
provison-of Section 29210 297 of the Act delegate to any person
appointed any of the powers, authonties, and discretions for the
lime being vested in the Diréctovs, and may authonse the
members for the time being of any such local board, or any of
them to fill up any Vacanaes therem. and to act potwithslanding
varanries; and any euch appomtment or delepation may be
made on zuch termé and subjedt to surh dondithons 25 Lhe
Directore may think fit; and. che Directors miay-at any lime
TEMOVE any persn. 5o appeinied, and may annol or very - a@ny
curh detepationg.

Powers of 112, The Bogrd may &l any time, atd from time W tome, by
Attorney powers. of pibomer under the Company’s Seal, appont any
pessat) ont pErsons W be  Lhe attomey or atlorsises of the
Company for such purposes and subjeet to provisions of Ssction
2927 o 297 of the Aot with zuch powers, authorities -and
discretions not excesding. those vested in or exercisable by the
Diveclors amder thise presenls and B such perod and subyject
to such conditions a3 the Board may foni time to simee thinkc fit,
£ and any such spporntment may o the Boand thank Gt be made
" an- favour of the members of any.of the members of any local
& & = board estabiished aforesaid, or in favour of any company, or of
-Edipﬂmbﬂ-m directors, nominees, or managers ol any Cempany
- - *u"'ﬁﬂ,ﬂ;i.n favour of any fluctuating body or persons, whether
nominated directly or indiveclly by Board, and any such power
. of ntlmtr mty contain such provisions for the protection of
: oonvenience of persons dealing with such attorney or attorneys

W, ‘. E'!.- u%ﬂm think fit
iy ' 1'. e~ r
| "E"cr‘__._. 5 4 2+

™~

- § , =

..'i-_'



Recording of
Minuies :

Common Seal :

Annual Heturn -

Heserve Fund ;

a

113 Any such delegates or attomeys as aforesaid may be
autherised by the Board to sub-delegate all or any of the powers,
authorities, and discretion for the time being vested in them.

MINUTES

114, (i) The Directors shall cause minutes of all proceedings
of general meeting and of all proceeding at meetings of its Board
of Direetors or of committees: of the Board, to be enteréd in
Books kept for the purpose.

(61 The minutes of each meeling shall contain.a fair and
correct summary of the proceedings thereat

(i Al appuntment of officers made at any of the
meetings aforesaid shall be included in the minutes of the
meeting.

v)  In the case of a meeting of the Baard of Dirsclor or
of & committee of the Board the minutes shall also contain-

lal  The names of the Directors present at the meetings;
and

(b1 In the case of each resolution passed at the meoting,
the name of the Director, if any, dissenting from, or
not concwrring in the resolution.

SEAL

115, The Directors shall provide for the safe custody of the Seal
of the Company. The Seal shall not be affixed to sny instrument
except by authority of a resolution of the Board of Directors and
at least two of the Directors of the Company and the General
Manager of the Company or some other person appointed by the
Direetors shall sign every such instrument to which the Seal
shall be 0 affived

ANNUAL RETURN

116 The Company shall make the requisite annual retums in
accordance with Section 159 of the Act

RESERVE FUND

117, The Directors may, set ssmide, out of the profits of thi
Company, such sums as they think proper as s reserve fund to
meel contingencies, or fir repairing, improving and maintaining
any of the property of the Company, and for such glher purposes

.....

as the Directors shall in their absolute diseretion g 2
to the interests of the Company; Bnd may if¥e: MEQ
sums so set aside upan such investments, othér res of

the Company, as they may: think fit, and from dime to time deal
with any such investment, and dispose or all off any pért thereof

o
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.o



for the benefit of the Company, and may divide the reserve fund
into such special fund as they think fit and employ the reserve
fund or any part therefore in the businees or any part thereol
in the business of the Company, and that without being bound
to keep the same separate from the other asseta

DIVIDEND
Prohibition of 118 anuﬁmnfmemmmntmpaiﬂnrtmnﬁfen&ddimtﬂym
declaration of  indirectly by way of dividend, bonus or otherwise by way of
dividend : profit to persons who, at any time are or have been, members
nflhﬂﬂmnpﬂnyurtn_anxﬂn&mmmm'!.hmﬁiﬂ to any
persons claiming through any or more of them.
BOOKS AND DOCUMENTS

Books of 118, The Board shall at the office of the Company or subject 1o

-Accounts : ﬂmpmviaimsufthgﬁ:talwhﬂﬂﬂplwéaﬁmgﬂwﬂmﬂy
think fit keep or cause to be kept proper books of account with
respect bo- '

ia) @l sums of money received and expended by the.
Company and the matlers in respect of which the
receipt and expenditure take place:

ihi all sales and purchases of goods by the Co:; and
(] the assets and fiabilities of the Company.

The books o be kept shall be such as are necessary o
give a true and fair view of the state of the Company's affairs
and o explain its transactions. All such books shall he open Lo
Mpmimbythatﬁmtarsdmingthghmjnﬂam“m

Inspection of 120. The Board of Directors shall from time to time, subject

Accounts : to the provisions of Sections 163, 196 and 219 of the Act,

determine whether and to what extent, and at what times and

phm;ﬂm#rwﬂmﬁhﬁhmﬂnnﬂhﬂnﬂ}m

Company of mg-ufth&iu.shﬂheup&ﬁto:hei:upedﬁ:nnf

members: and no member shall have any right of inspecting any

m_m*hmkmfdumnmntdﬁwcuﬂpmy.én:ﬁptmmnﬁaﬂd

'ﬁ% h!mm&ﬂﬂhﬂﬁleﬂhrumﬁrﬂdm.nrhflmaduﬁmd_'

:heﬂunpanyingemﬂmeﬁmngmdmmmshnr.mlh@ngi

Diirector, shall be Bpﬁﬂﬂdtﬂmq:ﬁ‘reptmﬂéﬂmﬂinfmﬂﬁﬁﬂ

wmmin:thebmm.tn&ingm-mmmnhheﬂmpw.
u-awm.-m«mmwdwmcmpmy

ACCOUNTS AND BALANCE SHEET

121 Atthe Annual General Meeting in every year, the Directors
Accounts to shall lay _hmpanmg'ﬂalmﬂhﬁiihdfmmﬂ
‘Ceneral =  ExpenditweAc t made up to & date not earlier than the date
: of th ; by more than:six months, or if the Company is
: ‘business or has interests cutside India by more than
ve monihs, subject in either case to the right of Registrar to
jhpam&w@ﬁﬂmmmm,m@m
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Form of
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report and
their signature
on aceounts
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122 The said Balance Sheet and the Income and Expenditure
.{munlahkﬂhainthefurmpmdﬁedfnrinﬁetﬁmﬂnafﬂm.ﬂd.

123 Every such Balance Sheet and income and Expenditure
Account shall be accompanied by a Report of the Dhirectors as to
the state of the Company's affairs to the amount which the
Company propose to carry (o any reserves. The Income and
Expenditure Account, Report and Balance Sheet shall be signed
by at least two Directors one of whom shall be a Managng
Dirpctor where thers is one, or if there be onfly one Director for the
timie being in India, by such one Director ana in either case the
Accounts and Balance Sheet shall be signed by the Secretary, if
any, Whenever any such Balance ‘Sheet and Income. and
expenditure Account is signed by one Dhirector only, there shall be
annexed thereto s statement signed by such one Director explaining
the reason why it has not been signed by a second Thirector.

124, A printed copy of such Income and Expenditure Aceount
and Balance Sheet and of 21l documents annexed there including
the Reports of the Auditors and Directors shall, as provided in
Bection 219 of the Acts, al least fourteen days before the
meeting, be senl to every member of the Company, to every
holder of debentures by the Campany, {not being the holder of
bearer debentures) to every trustee for the holders of any
debentures issued by the Company and to all persons otherwise
£0 entitled to receive:

AUDIT

195, Ohrce at lest in every year, the accounts of the Company
ghall be examined and the corectness of the lncome and
Expenditure Account and Balance Sheel, ascertained by the
Auditors: of the Company

126. The Company at each Annual General Meeting ghall
appeint an Auditer or Auditors to hold office until the next
Annual Gensral Meeting. The appointment, retirement,
remuneration, nghts and duties shail be regulated by Section
224 to 231 of the Acl. ' S

127 Every Balance Sheet and Income and ‘Expenditure
Account of the Company when audited and approved by a
General Meeting shall be conclusive except &5 regards any errar
discovered thersin within three months next after the approval
thereof Whenever any such error is discovered within the
period, the aceount shall forthwith be corrected and the seforth
shall be conclusive. ; s

NOTICES
ke il L " =
either personally or by sending it by post. to bis registered
address in India or if he has no stich address i
any, within India supplied by him to-the Cam)
notices to him. T b
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120 Wheve a notice is sent by past; serviee of the notisd-st=
b deemed tobe allected by properly addressing prepaving som
posting the witer ventaiving the fhotice: and to have ==
affected b chetime ot wheeh the letter would be delivered in =
oreimarye wiiTEe Gl et
WINDING UP

Winding up : 130 H’uprm w‘mr,'img w0 l."_r%@a]utmn of the Eﬂmpn_rn i
remains, after the satisfaction of all the debits and |0
including the moneys owed to the entnbutories limited &
contributions already made, any property whatsoever, the za=
shall ot be distributed amengst the members of the Comz-
but zhall be given or transferred to such other Company hoy =
ohiects similar to the objects of Company, to be determines -
‘the members of the Company at o before the time of dizschu -
or in default thereof by the High Court of Judicature that -
or may acquire Jurisdiction in the matter,

INDENNITY

Indemnity < 131. Every officer or agent for the time being of the Compsny
shall be indemnified out of the assets of the Company agsmst
any liabifity incurred by him in defending nn;.r proceedings.

, whether dwil or criminal, in which judgement is given in ==

favour or in which he mr.mquitmd or in connection with asy

application under Section. 633 of the Act in' which relsf be
pranted to him by the Courd.

Waihas, gddresses and | Clecapalions o I Weo of shares: | Nome End i
descrmpron ol the iy s bees taken hy aach al
| b s | | subsenber Wit :
. Asoke Kumar Sarkar dourngsm 3 I'E Thadhes +
B, Snabierkin Sirpet Edler Smemd
“Calcutts Bazar Tatrika
oKD Bards Meiham T B Chyrr il
| B, TIudiil Kachofise Pibes
Caleatta 1 [
-- A Tushes Kantt Uikosh e iEh | i AT
“Fatrika Hous |
Caluutlad | |
e 4 Upestdra Acharys: Meweapatar K ER -is-w
3 SRR Newspapers & Il A meA pe e
Publications (P Ltd
- Fatna
|
..h Suresh (Thardra Roy kg e e | Y TR T
= 80, Xew Reoad. Alipors
Caleuris. 27
-E 1:!' :‘hﬂ'ﬂ-ﬂ-rﬂhﬂ‘fl Dudwm sEApEE i El A
“The’ Hﬂj—ﬂyudrﬂm‘ MEsARereng
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(As altered by a special resolution dated 29th April 1972
and approved by the High Court, Delhi on 26th July 1972)
7HE COMPANIES ACT, 1956
(Limited Company by Guarantee and Shares)

MEMORANDUM OF ASSOCIATION
OF
UNITED NEWS OF INDIA

1. The name of the Company is United News of India.
2. The Registered Office of the Company wili be situated in the Union Territory of Delhi.

3. The main objects for which the Company is established are to promote the spread of knowledge —
political, cultural, art, history, sports and other useful objects of public interest and to disseminate news to
the general public, both about Indian and foreign affairs. For the attainment of the main objects incidental
or ancillary thereto, the Company will have power to do the following:-

(I) To establish and to carry on in India and elsewhere, the work of a News Agency for the collection and
distribution of News and information to newspapers, periodicals, journals and to other interested therein
through all means and media of communication and to do all similar and incidental activities thereof.

(I To appoint agents, correspondents or representatives in different places in India and abroad for
collecting news and to establish agencies, branches and local boards in India and elsewhere and to
regulate and discontinue the same.

(1) To print, publish and conduct for sale one or more newspapers, books and other periodicals in any
language.

(IV)To organize press photo services and to make, distribute or exhibit news and feature films.

(V) To work for the improvement of standards of journalism in any language, particularly in the field of
editing or reporting and to institute or organize competitions, awards and the like for this purpose.

(VI) To promote and organize research and training in all the aspects of the art of collection and
dissemination of news and of journalism including the problems relating to the development of
telecommunication, collection and transmission of news, knowledge and equipment needed for this
purpose.

(VIl) To carry on any of the above activities in cooperation or association with any other person,
organization, society or authority and to provide grants and other facilities to any other organization
engaged in similar research.

(VI To organize clubs and other associations at any place in India or abroad to encourage and promote
wholesome social contacts between the profession of journalism and the public in general and for the
benefit of its members and employees, its subsidiary and associate companies and other organizations,

(IX) To provide for the welfare of employees or ex-employees of the Company and the wives and the
families, or the dependents or relatives of such person by building or contributing to the building of houses
or by grant of money, pensions, allowances, bonus, compensations or other payments, or from time to
time creating and subscribing or contributing to provident fund and other funds and by providing or
subscribing or contributing towards places of instruction and recreation, hospitals and dispensaries,
medical and other attendance and other assistance as the Company shall think fit.



(X) To grant aid, scholarships, subsidy, loans etc. for advanced studies in connection with the objects of
the Company in or outside India to deserving person.

(XI)From time to time to subscribe or contribute to any charitable, benevolent or useful object of a public
character the support of which will, in the opinion of the Directors, tend to increase the repute of the
company or prosperity among its employees and its clients or the genera) public.

(XIl) To establish, provide, maintain and conduct or otherwise subsidize, libraries, lectures, meetings and
conferences, and by providing the remuneration of scientific or technical scholarships, prizes, grants and.
bursaries to students or independent students or otherwise; and generally to encourage, promote and
reward studies, researches, investigation, experiments, tests and inventions which the Company is
authorized to carry on.

(XI1) To work for and secure the enactment of suitable legislation from time to time for the improvement
of news services and for safeguarding the interest of persons connected with news agency services or
with the profession of journalism.

(XIV) To borrow or raise or secure the payment of money in such manner as the Company shall think fit
and in particular by the issue of debentures, or debenture stock, perpetual or otherwise charged upon all
or any of the Company's property including its uncalled capital and to purchase, redeem or pay off such
securities.

(XV) To acquire or undertake the whole or any part of any organization, property and or liabilities of any
person or company carrying on any activity which the Company is authorized to carry on, or possessed
of property suitable for the purpose of this Company.

(XVI) To purchase, take on lease or in exchange, hire or otherwise acquire any real or personal property
and any rights or privileges which the Company may think necessary or convenient for the purposes of its
activities.

(XVII) To let. on lease or and hire the whole or any part of the real or leased property of the Company on
such terms as the Directors shall think fit.

(XVIII) To invest and deal with the moneys of the Company not immediately required in such manner as
may from time to time be determined.

(XIX) IV) draw, make, accept, endorse, execute and issue promissory notes, Bills of exchange,
warrants, debentures and other negotiable or transferable instruments.

(XX) To enter into any arrangements with any Government or State, or authorities. Central, State,
Municipal, Local or otherwise that may seem conducive to the Company's objects or any of them and to
obtain from any such authorities any rights, privileges and concessions which the Company may think it
desirable to obtain, and to carry out and comply with any such arrangement, and to exercise, or otherwise
turn to account, any such rights, privileges and concessions.

(XXI)To sell, improve, alter manage, develop, exchange, lease, mortgage, enfranchise, dispose olT, turn
to account or otherwise deal with all or any part, of the business, lands, properties, assets and rights and
generally the resources, and undertakings of the Company in such manner and on such terms as may be
deemed fit.

(XXII) To set up one or more workshops for the repair and maintenance of plant and machinery such as
teleprinters, capable of being used for any of the activities of the Company and for the purpose of
manufacturing any such machinery or its spare parts or accessories, for the purpose of the Company.

(XXITo create any reserve fund, sinking fund, insurance fund, or any special or other fund whether for
depreciation or for repairing, improving, extending or maintaining any property of the Company or any
other purpose whatsoever conducive to the objects of the Company.

(XXIV)Upon any issue of shares, debentures," or other securities of the Company, to employ brokers,
commission agents and underwriters and to provide for the remuneration of such persons for their services
by payments in cash or by granting of options to take the same or in any other manner allowed by law.

(XXV)To do all or any of the above things in any part of the world and as principal agents, contractors,
trustees or otherwise and by or through trustees, agents or otherwise and either alone or in conjunction
with others.

(XXVI)To do all such other things as are incidental or conducive to the attainment of the above objects
provided that the Company shall not support with its funds, or endeavor to impose on, or procure to be



observed by, its members or others any regulation or restriction which, if an object of the Company, would
make it a Trade Union,

4. The objects of the Company extend to the whole part of the world.

5. (i) The income and property of the Company, whensoever derived, shall be applied solely for the
promotion of its objects as set forth in this Memorandum.

(ii) No portion of the income or property aforesaid shall be paid or transferred, directly or indirectly, by way
of dividend, bonus or otherwise by way of profit to persons who at any time are, or have been, members
of the Company or to any one or more of them or to any person claiming through any one or more of them.

(iif)Except with the previous approval of the Central Government, no remuneration or other benefit in
money or money's worth shall be given by the Company to any of its members, whether officers or
servants of the Company or not, except payment of out-of-pocket expenses reasonable and proper,
interest on money lent, and reasonable and proper rent on premises let to the Company.

(iv)Except with the previous approval of the Central Government no member shall be appointed to any
office under the company which is remunerated by salary, fees, or in any other manner not excepted by
sub-clause (iii).

(v) Nothing in this clause shall prevent the payment by the Company in good faith of reasonable
remuneration to any of its officers or servants (not being members) or to any other person (not being
member) in return for any services actually rendered to the Company.

6. No alteration shall be made to this Memorandum of Association or to the Article of Association of the
Company which are for the time being in force, unless the alternation has been previously submitted to
and approved by the appropriate authority.

7. The liability of the members is limited.

8. The share capital of the Company is Rs.25,00,000/- (Rupees twenty five lakh) divided in 25,000 (Twenty
five thousand) equity shares of Rs.100/- each.

9. True accounts shall be kept of all sums of money received and expended by the Company and the
matter in respects of which such receipts and expenditure take place, and of the property, credits and
liabilities of the Company; and subject to any reasonable restrictions at to the time and manner of
inspecting the same that may be imposed in accordance with the regulations of the Company for the time
being in force, the accounts of the Company shall be examined and the correctness of the balance sheet
and the income and expenditure account ascertained by one or more properly qualified auditor or auditors.

10. If upon a winding up or dissolution of the Company there remains, after the satisfaction of all the debts
and liabilities including the moneys owed to the contributories limited to the contributions already made,
any property whatsoever, the same shall not be distributed amongst the members of the Company but
shall be given or transferred to such other company having objects similar to the objects of the Company,
to be determined by the members of the Company at or before the time of dissolution or in default thereof,
by the High Court of Judicature that has or may acquire jurisdiction in the matter.

We, the several persons whose names and addresses are subscribed below are desirous of being formed
into a Company not for profit in pursuance of this Memorandum of Association, and we respectively agree
to take the number of shares in the Capital of the Company set opposite our respective names:



Names, addresses and|Occupations of the|No. of shares|[Name and address of
description of the subscribers subscribers taken by each|Witness

subscriber
1. Asoke Kumar Sarkar 6,|Journalism Editor: |5 D.K, Thadhani

Sooterkin Street Calcutta

2. K.C. Sarda 8, India Exchange
Place Calcutta - 1

3.  Tusher Kanti Ghosh Patrika
House Calcutta-3.

4. Upendra Acharya The
Newspapers & Publications (P)
Ltd. Patna.

5. Suresh Chandra Roy 36, New
Road, Alipore Calcutta-27,

6. G. Narasimhan 'The Hindu",
Madras-2

7. M.V. Raghavan "The Mail",
Madras-2

Anand Bazar Patrika

Merchant

Journalism

Newspaper
Management

Merchant

Newspaper
Management

Newspaper
Management

R. Chandrachudan

D.K. Thadhani

D.K. Thadhani

D.K. Thadhani

D.K. Thadhani

D.K. Thadhani

Date, New Delhi, the 10th day of November, 1959.



(As altered by Special Resolution of the Company dated the 29th
April 1972) THE COMPANIES ACT, 1956
COMPANY LIMITED BY GUARANTEE & SHARES
ARTICLES OF ASSOCIATION
OF
UNITED NEWS OF INDIA

INTERPRETATION

1. Unless the context other-wise requires, words or expressions contained in these Articles shall bear the
same meaning as in the Act or any statutory maodifications thereof for the time being in force at the date
which the Article become binding on the Company.

The marginal notes hereto shall not affect the construction hereof and in these presents unless there be
something in the subject or context inconsistent therewith.

Interpretations :

The Company' mean "UNITED NEWS OF INDIA".

The Act' means the Companies Act, 1956 as amended from time to time.
The Office' means the Registered Office for the time being of the Company.
'The Seal' means the common seal for the time being of the Company.

The Register' means the Register of Members to be kept pursuant to Section 1,50 of the Act,
'In writing or written' means and includes words printed, lithographed, represented, reproduced in any
mode in a visible form.

'Ordinary Resolution' and 'Special Resolution’, have the meanings assigned thereto respectively by
Section 189 of the Act.

'‘Directors' mean the Directors of the Company and includes persons occupying the position of Directors
by whatever name called.

The Board' means the Directors assembled at a Board meeting duly called and constituted.
'Month' means calendar month,
'Persons' include Corporations and as well as individuals.

'Proxy* includes attorneys duly constituted under power of attorney. 'Words' imparting the singular number
shall include the plural number and vice versa and words imparting the masculine genders shall include
feminine gender.

Table 'A' not to apply :

2. The regulations contained in Table ‘A" in the first Schedule to the Act, shall not apply to the Company,
except in so far as they are embodied in the following Articles which shall be the regulations for the
management of the Company.

Share Capital :
3. The share capital of the Company at the date of the adoption of these Articles is Rs.25,00,000/- (Rupees
twenty five lakhs) divided in 25,000 (twenty five thousand) Equity Shares of Rs.100/- each.

Share can be allotted or transferred only to owners of newspapers :

4. Notwithstanding anything contained in these Articles no share or shares shall be allotted or transferred
to any person other than the owner or owners of a newspaper or newspapers published in the Union of
India, The "Owners" referred to above may be an individual residing in India or a body corporate with its
registered office situated in the Union of India, The decision of the Board as to whether a person is eligible
to become or be or remain a member of the Company shall be final and binding.

Return of Allotments :
5. As regard to allotments from time to time made, the Directors shall duly comply with Section 75 of the
Act.

Issue of Shares Discount :



6. With previous authority of the Company in General Meeting and the sanction of the Court and upon
otherwise complying with Section 79 of the Act, it shall be lawful for the Directors to issue at a discount
shares of a class already issued.

Company not to purchase its own Shares

7. None of the funds of the Company shall be employed directly or indirectly in the purchase of or lent on
the security of shares of the Company, and the Company shall not, except as authorized by Section 77 of
the Act, give any financial assistance for the purpose or in connection with any purchase of shares in the
Company.

Allotment of Shares :

8. Subject to the provisions of Section 81 of the Act, the shares shall be under the control of the Board,
who may allot or otherwise dispose off the same to such persons subject to Article 4 on such terms and
conditions, and either at a premium or at par or subject to the provisions of Section 79 of the Act a discount
and at such terms, as the Board think fit.

Payment by installments of Share Money :

9. If, by the conditions of allotment of any share the whole or part of the amount or issue price thereof
shall be payable by installment, every such installment shall, when due, be paid to the Company by the
person who for the time being and from time to time shall be the registered holder of the share, or his legal
representatives.

Commission/ Brokerage

10. The Company may exercise the powers of paying commission conferred by Section 76 of the Act,
provided that the rate per cent or the amount of the commission paid or agreed to be paid shall be
disclosed in the manner required by the said Section and the commission shall not exceed 5 per cent of
the price at which any shares, in respect whereof the same is paid, are issued or '2W/o of the price at
which any debentures are issued (as the case may be).

The Company may also on any issue of shares or debentures pay such brokerage as may be lawful.
Provided such brokerage shall only be paid to the members or recognized Stock Exchanges and to the
bankers.

Absolute Owners of Shares :

11. Save as herein otherwise provided, the Company shall be entitled to treat the registered holder of any
share as the absolute owner thereof, and accordingly shall not, except as ordered by a Court of competent
jurisdiction or as by statute required, be bound to recognize any equitable or other claim to or interest in
such share on the part of any other person,

Register of Shareholders by Directors :

12. The Company shall keep a register showing as in respect of each Director the number, description
and amount of any shares or debentures, in the Company or its subsidiaries or holding company which
are held by or in trust for him or of which he has any. right to become the holder, as required by Section
307 of the Act.

CERTIFICATE

Period of Issue of Share Certificates :

13. The certificate of title of shares shall be issued within three months after allotment (or within such other
periods as the conditions of the issue shall provide) or within two months after the application for the
registration of the transfer is received, under the seal of the Company.

Share Certificates

14. Every member shall be entitled to one certificate for all the shares registered in his name or if the
Board so approves to several certificates each for one or more of such shares. Every certificate of shares
shall specify the number of denoting numbers of shares in respect of which it is issued and the amount
paid up thereon.

Issue of Fresh Share Certificate :

15. If any certificate be old, decrepit, worn out, torn or defaced or where the pages on its reverse side for
recording transfers have been duly utilised, then upon surrender thereof to the Company, the Board shall
order the same to be cancelled and issue a new certificate in lieu thereof without any payment. If any
certificate be lost or destroyed, then upon proof of such loss or destruction to the satisfaction of the Board
and on such indemnity and payment out-of-pocket expenses, incurred by the Company in investigating
evidence, as the Board thinks fit, a new certificate in lieu thereof shall be given to the person entitled to
such lost or destroyed certificate on a fee of one rupee for each certificate or such smaller fee as the
Board may determine.



Calls :

16. The Board may, from time to time, make such calls as they think fit upon the members in respect of
all moneys unpaid on those shares, which by the conditions of allotment thereof are not made payable at
fixed times and each member shall pay the amount of every call so made on him to the persons and at
the time and places appointed by the Board. A call may be made payable by installments, and shall be
deemed to have been made when the resolution of the Board authorizing such call was passed,

Notice for Calls :

17. At least fourteen days' notice of any call shall be given specifying the time and place of payment, and
to whom such call be paid. Provided that before the time for payment of such call the Board may, by notice
in writing to the members, revoke the same. Ths Board may from time to time extent the time for payment
thereof, if so thought fit.

When amount of call payable

18. If by the terms of issue of any share or otherwise any amount is made payable at any fixed time or by
installments at fixed times, whether on account of the nominal amount of the share or by way of premium,
every, such amount or installment shall be payable as if it were a call duly made by the Board and of which
due notice has been given, and all the provisions herein contained in respect of calls shall apply to such
amount or installment accordingly.

Interest on unpaid calls :

19. If the sum payable in respect of any call or installment be not paid on or before the day appointed for
payment, the holder for the time being of the shares in respect of which the call shall have been made, or
the installment shall be due, shall pay interest for the same at the rate of 6 per cent annum or at such rate
as the Board may from time to time determine from the day appointed for the payment thereof, to the date
of actual payment.

Evidence for action on calls

20. On the trial or hearing of action for the recovery of any money due for any call, it shall be sufficient to
prove that the name of the member sued is entered in the register as the holder, or one of the name of
joint holders of the shares in respect of which such debt accrued, that the resolution making the call is
duly recorded in the minute book and notice of such call was duly given to the member sued, in pursuance
of these presents; and it shall not be necessary to prove the appointment of the Directors who make such
call nor any other matters whatsoever, but the proof of the matters aforesaid shall be conclusive evidence
of the debt.

Calls in Advance :

21. The Board may, if they think fit, receive from any member willing to advance the same, all or any part
of the sums due upon the shares held by him beyond the sums actually called for, and upon the amount
so paid or satisfied in advance or so much thereof as from time to time exceeds the amount of the calls
then made upon the shares in respect of which such advance has been made, the Company may pay
interest at such rate not exceeding 9% per annum to the member paying such sum in advance.

FORFEITURE AND LIEN

Fresh notice for payment of calls :

22. If any member fails to pay any call or installment on or before the day appointed for the payment of
the same, the Board may, at any time thereafter, during such time as the call or installment remains unpaid
serve a notice on such member requiring him to pay the same together with any interest that may have
accrued and all expenses that may have been incurred by .the Company because of such non-payment.

Mode of Notice

23. The notice shall name a day (not being less than fourteen days from the date of the notice) and a
place or places, on and at which such call or installment and such interest and expenses as aforesaid are
to be paid. The notice shall also state that in the event of non-payment of the moneys due at or before the
time and at the place appointed, the shares in respect of which the call was made or installment is payable
will be liable to be forfeited.

Forfeiture of shares :

24. If the requisitions of any such notice as aforesaid are not complied with, any shares in respect of which
such notice has been given may, at any time thereafter, be forfeited by a resolution of the Board to that
effect.

Notice of forfeiture

25. When any shares have been so forfeited, notice of resolution shall be given to the member in whose
name it stood immediately prior to the forfeiture, and an entry of the forfeiture, with the date thereof, shall
forthwith be made in the register.



Forfeited shares are the property of the Company :
26. Any share so forfeited shall be deemed to be the property of the Company and may be sold, re-allotted
and otherwise disposed of in such manner as the Board may think fit.

Board may annul forfeiture :
27. The Board may, at any time before any share so forfeited shall have been sold, re-allotted or otherwise
disposed of, annul the forfeiture thereof upon such conditions as they think fit.

Liability of member after forfeiture :

28. Any member whose shares shall have been forfeited shall not withstanding be liable to pay and shall
forthwith pay to the Company all calls, installments, interest and expenses owing upon or in respect of
such shares at the time of the forfeiture until payment, at the rate of 9% per annum, and the Directors may
in force the payment of such money or any part thereof if they think fit, but shall not be under any obligation
to do so.

Evidence of forfeiture :

29. A duly verified declaration in writing that the declarant is a Director, the Manager or the Secretary, of
the Company and that a share in the Company has been duly forfeited on a date stated in the declaration,
shall be conclusive evidence of the fact therein stated as against all persons claiming be entitled to the
share.

Extinction of all rights on forfeiture of shares

30. The forfeiture of a share shall involve the extinction of all interest in and also of all claims and demands
against the Company in respect of the shares and all other rights, incidental® to the shares, except only
such or those rights as by these articles are expressly saved.

Issue of new share certificate in lieu of forfeited

31. Where any shares under the powers in that behalf herein contained are sold by the Directors and the
certificate thereof has not been delivered up to the Company by the former holder of the said shares, the
Director may issue a new certificate for such shares distinguishing it in such manner as they may think fit
from the certificate not so delivered up.

Company's Lien on snares

32. The Company shall have a first and paramount lien upon all the shares other than fully paid up shares,
registered in the name of each member and upon the proceeds of sale thereof, for his debts, liabilities
and engagements, to or with the Company, whether the period for the payment, fulfilment or discharge
thereof shall have actually arrived or not, and no equitable interest in any share shall be created upon the
footing and condition that clause 11 hereof is to have full effect, unless otherwise agreed, the registration
of a transfer of shares shall operate as a waiver of the Company's lien, if any, on such shares.

Enforcement of lien

33. For the purpose of enforcing such lien, the Board may sell the shares subject thereto in such manner
as they think fit: but no sale shall be made until such period as aforesaid shall have arrived and until notice
in writing of the intention to sell have been served on such member, his executor or administrators, and
default shall have been made by him or them in the payment, fulfillment or discharge of such debts,
liabilities of engagements for seven days after such notice.

Application of sale proceeds of shares :

34. The net proceeds of any such sale after payment of the costs of such sale be applied to or towards
satisfaction of the debts, liabilities, engagements of such member and the residue, if any, shall be
distributable to him.

Validity of sales in exercise of enforcing a lien or after forfeiture

35. Upon any sale after forfeiture or for enforcing a lien in purported exercise of the power hereinbefore
given, the Board may appoint some person to execute an instrument of transfer of the share sold and
cause the purchaser's name to be entered in the register in respect of the shares sold and the purchaser
shall not be bound to see to the regularity of the proceedings or to the application of the purchase money,
and after his name has been entered in the register in respect of such shares, the validity of the sale shall
not be impeached by any person, and the remedy of any person aggrieved by the sale shall be in damages
only and against the Company exclusively.

TRANSFER AND TRANSMISSION
Execution of transfers :

36.(a) No transfer of shares shall be effected by a member of the Company to any other person or body
corporate who or which does not own a newspaper or newspapers published in the Union of India.



(b)No transfer shall be registered unless a proper instrument of transfer has been delivered to the
Company. The instrument of transfer of any share or shares shall be signed by both the transferor and
the transferee, and the transferor shall be deemed to remain the holder of such shares until the name of
the transferee is entered in the register in respect thereof.

Transfer Form
37. The instrument of transfer of any share shall be in writing in the form as prescribed by the Central
Government from time to time.

Board's power to refuse allotment and registration of transfers :

38. (a) The Board shall have the right to decline without assigning any reasons to:-
(i) allot any shares to any applicant, and
(ii) to register any transfer of shares to anyone.

(b) The Board may decline to register any transfer of shares which are not fully paid up and upon which
the Company has a lien or for any reason which they need not disclose, refuse to register a transfer to a
transferee of whom they do not approve. If the Board declines to register a transfer they shall give notice
of such refusal to the transferee and the transferor as required by Section 111 of the Companies Act.

(c) The Directors may refuse to give effect to any transfer of shares on which any amount was due towards
calls made thereon.

Persons whom transfers cannot be made :
39. No transfer shall be made to an infant or person of unsound mind.

Procedure to be adopted for transfer of shares :

40. Every instrument of transfer shall be left at the office for registration, accompanied by the certificate
of the share to be transferred, and such other evidence as the Company may require to prove the title of
the transferor, or his right to transfer the shares. All instruments of transfer which shall be registered by
the Company, but any instrument of transfer which the Directors may decline to register shall, on demand,
be returned to the person depositing the same.

Transfer Fee
41. A fee not exceeding Rs.2/- may be charged for each transfer, and shall, if required by the Directors;
be paid before the registration thereof.

Closing of Members and Debenture holders registers .

42. The Company may, after giving not less than seven day's previous notice by advertisement in some
newspaper circulating district in which the registered office of the Company is situated, close the register
of members or the register of debenture holders for any period or periods not exceeding in the aggregate
forty-five days in each year but not exceeding thirty days at any time.

Transmission of Shares :

43. (a) On the death of a member, who as an individual was the owner of a newspaper or newspapers
regularly published in the Union of India, his legal representative who succeeds to the ownership of the
newspaper or newspapers previously owned by the deceased shareholder shall be recognized as the
owner of the shares previously held by the deceased shareholder?, on his producing succession certificate
issued by a Competent Court in India which certificate shall include succession to the said newspaper or
newspapers.

(b) Nothing; in the sub-clause (a) above shall release the estate of a deceased shareholder or shall release
the body corporate which was the previous holder in respect of any liability on the shares held by him or
by them.

Board refusal to register transmission of shares :

44. The Board shall have the same right to refuse to register a person entitled by transmission to any
shares of his nominee, as if he were the transferee named in an ordinary transfer presented for registration
if the Directors refuse to register any such transmission of right they shall give notice of such refusal to
the person giving intimation of such transmission as required by Section 111 of the Act.

ALTERATION OF CAPITAL

Increase in Share Capital
45. The Company may, from time to time by ordinary resolution Capital : increase the share capital by
sum, to be divided into share of such amount, as may be specified in the resolution.



Consolidation and sub-division of Share Capital :

46. Company may, by ordinary resolution

(a) consolidate and divide all or any of its share capital into shares of larger amount than its existing
shares;

(b) sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the
Memorandum, subject nevertheless, to the provisions of clause (d) of sub-section (1) of Section 94 of the
Act;

(c) cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed
to be taken by any person.

Right Issue :

47. Subject to any direction to the contrary that may be given by the meeting that sanctions the increase
in capital, all new shares shall be offered to the persons who age, at the date of the offer, holders of the
shares of the Company in proportion as near as circumstances admit to the capital paid up on those
shares at the date, and such offer shall be made by notice specifying the number of shares offered, and
limiting a time within which the offer, if not accepted, will be deemed to be declined; and after the expiration
of such time as specified in the notice aforesaid, or on receipt of earlier intimation from the person to
whom such a notice is given, that he declines to accept the shares offered, the Board may dispose off the
same in such manner as they think most beneficial to the Company, The offer aforesaid shall be deemed
to include all rights exercisable by the persons concerned to renounce the shares offered to him or any of
them in favor of any other person and the notice referred to above shall contain a statement of these
rights.

New issue of shares shall be the part of original share capital :

48. Except so far as otherwise provided by the condition of issue, or by these presents, any capital raised
by the creation, of new shares shall be considered part of the original capital, and shall be subject to the
provisions herein contained with reference to the payment of calls and installments, transfer and
transmission, forfeiture, lien, surrender and otherwise.

Reduction of Share Capital

49. The Company may, by special resolution reduce in any manner and with, and subject to any incident
authorized and consent required, by law:

(a) its share capital; or

(b) any capita! redemption, reserve account,; or

(c) any share premium account.

BORROWING POWERS

Director's power to borrow money :

50. The Directors, may, from time to time, at their discretion, by means of a resolution passed at their
meeting, borrow, or secure the payment of any sums of money for the purposes of the Company, provided
that the Director shall not without the sanction of a general meeting of the Company, borrow moneys
where the moneys to be borrowed, together with the moneys already borrowed by the Company, apart
from the temporary loans obtained from the Company's bankers in the ordinary course of business, will
exceed the aggregate of the paid up capital of the Company and its free reserves, that is to say reserves
not set apart for any specific purposes.

Director's power to secure and repay loans by issue of securities :

51. The Directors may raise or secure the repayment of such sum or sums in such manner and upon
terms and conditions in all respects as they think fit, and, in particular, by the issue of bonds, perpetual or
redeemable debentures or debenture stock, or any mortgage, charge, or other security on the undertaking
or the whole or any part of the property- of the Company, both present and future including its uncalled
capital for the time being, provided however, debenture holders shall not carry any voting rights.

Free assignment of securities :
52. Debentures, debenture-stock, bonds and other securities may be made assignable free from any
equities between the Company and the person to whom the same may be issued.

Condition of Issue of Securities

53. Any debentures, debenture stock, bonds or other securities may be issued at a discount, premium or
otherwise with any special privileges as to redemption, surrender, drawings, allotment of shares, attending
and voting at General Meeting of the Company, appointment of Directors and otherwise.



Maintenance of Register of Mortgages and Charges and its Registration

54. The Directors shall cause a proper Register to be kept in accordance with section 143 of the Act, of
all mortgages and charges specifically affecting the property of the Company and shall duly comply with
the requirements of Section 134 of the said Act, in regard to the registration of mortgages and charges
therein specified and otherwise and shall also duly comply with the requirements of Section 136 of the
Act, as to keeping at the office, a copy of every instrument creating any mortgage or charge by the
Company and the requirements of Section 138 of the Act, as to giving intimation of the payment or
satisfaction of any charge or mortgage created by the Company.

Close of Register of Debenture Holder

55. Every register of holders of debentures of the Company may be closed for any periods not exceeding
in the whole thirty days in any year. Subject as aforesaid every such register shall be open to the inspection
of the registered holder of any such debentures and of any member, but the Company may in General
Meeting impose any reasonable restrictions so that at least two hours in each day when such register is
open are appointed for inspection.

Transfer of Debentures

56. Subject to the provisions of Section 108 of the Act, on transfer of registered debentures shall be
registered unless a proper instrument of transfer duly stamped and executed by the transferor and
transferee has been delivered to the Company together with the certificate or certificates of the
debentures.

Notice of Refusal to Register Transfer of Debentures

57. If the Directors refuse to register the transfer of any debentures, they shall within two months from the
date on which the instrument of transfer was lodged with the Company, send to the transferee and the
transferor notice of the refusal.

Inspection of Register of Mortgages and Charges

58. The Company shall comply with the provisions of Section 144 of the Act as to allowing inspection of
copies kept at the office in of Section 136 of the Act and as to allowing inspection of the pursuance Register
of Mortgages to be kept at the office in pursuance’s of Section 143 of the Act.

Rights of debentures holders to receive and inspect Balance Sheet and other documents

59. Holders of debentures shall have the same right to receive and inspect the Balance Sheets and
Income and expenditure Accounts of the Company and the Reports of the Auditors and other reports as
is possessed by the holders of the equity shares of the Company.

Calls on uncalled capital mortgaged or charged :

60. If any uncalled capital of the Company be included in or charged by any mortgage or other security,
the Directors may, by instrument under the Company's seal, authorize the person in whose favor such
mortgage or security is executed, or any other person is trust for him, to make calls on the members in
respect of such uncalled capital, and the provisions hereinbefore contained in regard to calls shall, mutatis
mutandis, apply to call made under such authority, and such authority may be made exercisable either
conditionally or unconditionally and either presently or contingently and either to the exclusion of the
Directors' power or otherwise and shall be assignable if expressed so to be.

GENERAL MEETING

Annual General Meetings :
61. The Board shall in addition to any other meeting, hold a general meeting which shall be styled its
Annual General Meeting at the intervals and accordance with the provisions of the act.

Extraordinary General :

62. The Board may, whenever they think fit, convene an Extraordinary General Meeting, and they shall,
on the requisition of members of the Company representing not less than one-tenth of the paid up capital
of the Company as at the date of the requisition carries the right of voting in that matter forthwith proceed
duly to call an Extraordinary General Meeting and in the case of such requisition the following provisions
shall have effect:

(1) The requisition must state the matter for the consideration of which the meeting is called and must
be signed by the requisitionists and deposited as the registered office, and may consist of several
documents in like from each signed by one or more of the requisitionists.

(2) If the Directors do not, within fourteen days from the date of the deposit of the requisition, proceed
duly to convene a meeting on a date not later than 28 days from the date of deposit of the requisition, the
meeting may be called by the requisitionists as represented either by a majority in value of the paid up



share capital held by all of them or not less than one-tenth of such of the paid up shares capital of the
Company as at the date carries the right of voting, but any meetings so convened shall not be held after
three months from the date of deposit of the requisition.

Circulation of members * resolutions :

(3) Inthe case of a meeting at which a resolution is to be proposed as a special resolution, the Directors
shall be deemed not to have duly convened the meeting if they do not give such notice as is required by
Section 169 of the Act.

(4) Any meeting convened under this clause by the requisitionists shall be convened in the same manner
as nearly as that in which meetings are to be convened by Directors.

Circulation of Member’s Resolution

63. The Directors shall, on the requisition in writing of members representing not less than one-tenth of
the total voting power of all the members having at the date of requisition a right to vote on the resolution
of business to which the requisition relates or not less than 100 members having the right aforesaid and
holding shares in the Company on which there has been paid up on the average not less than one lakh
of rupees in all give notice to the members of any resolution which can properly be moved and is intended
to be moved at the meeting and shall relate to any statement supplied by the requisitionists in accordance
with requirements of Section 188 of the Act.

Notice for Annual General Meeting :

64. Fourteen days clear notice shall be given -in the case of Annual General Meeting and of the meeting
where it is proposed to pass a special resolution. Seven day's clear notice shall, unless the meeting
otherwise resolve, given on an adjourned meeting. The notice in each case shall specify the place, day
and hour of meeting, and in case of special business, the general nature of such business. The notice
sent by post, or otherwise served as hereinafter provided. Every notice convening a meeting of the
Company shall also state that the member entitled to attend and vote instead of himself and that a proxy
need not be a member of the Company, but the proxy so appointed shall not have any right to speak at
the meeting and shall not be entitled to vote except on a poll, unless such member is a representative or
a proxy of a body corporate.

Accidental omission to give notice :
65. The accidental omission to give notice of any meeting to or the non-receipt of any such notice by any
of the members shall not invalidate any resolution passed at any such meeting.

PROCEEDINGS AT GENERAL MEETING

Business to be transacted at Annual General Meeting :

66. The business of Annual General Meeting shall be to receive and consider the Income & Expenditure
Account, the Balance Sheet and the Report of the Directors and of the Auditors, to elect Directors, appoint
Auditors and fix up their remuneration and to transact any other business transacted at an ordinary
meeting. All other business which can be transacted at aii Annual General Meeting or at an extraordinary
general meeting shall Be deemed special.

Quorum for General Meeting:

67. The quorum for a general meeting shall be five members personally present. No business shall be
transacted at any general meeting unless the requisite quorum shall be present at the commencement of
the business.

Chairman of the General Meeting:

68. The Chairman of the Board of Directors shall be entitled to take the Chair at every general meeting. If
there be no such Chairman or if at any meeting he is not present within fifteen minutes after that time
appointed for holding such meeting or is unwilling to act, the Directors present may choose one of their
numbers to be the Chairman and if no Director be present or be willing to take the chair, the members
present shall choose one of their numbers to be the Chairman of the meeting.

Dissolution and adjournment of General Meetings:

69. Jf within half an hour from the time appointed for holding a meeting of the Company a quorum is not
present, the meeting, if convened upon requisition of members as aforesaid, shall be dissolved but in any
other case the meeting shall stand adjourned to the same day in the next week, at the same time and
place, or such other day, time and place as the Directors may by notice to the shareholders appoint. If at
such adjourned meeting a quorum is not present within half an hour from the time appointed for holding
the meeting, any two members who are personally present shall be a quorum and may transact business
for which the meeting was called.

Chairman's casting vote:



70. Every question, submitted to a meeting shall be decided in the first instance by a show of hands, and
in the case of an equality of votes the Chairman shall, both on a show of hands, and on a poll, have a
casting vote in addition to the vote or votes to which he may be entitled as a member.

Evidence of passing of aresolution where poll not demanded:

71. At any general meeting unless a poll is, before or on the declaration of the result of the voting on any
resolution and on a show of hands, demanded by the Chairman or by at least five members present in
person or by proxy and or any member or members present in person or by proxy and having not less
than one-tenth of the total voting power, a declaration by the Chairman that a resolution has been carried
or carried unanimously or by a particular majority or lost or not carried by a particular majority and an entry
to that effect in the book of the proceedings of the Company shall be conclusive evidence of the fact
without proof of the number or proportion of the votes recorded in favor of or against the resolution.

Chairman's power on poll:

72. If a poll is demanded as aforesaid it shall be taken in such manner and at such time and place as the
Chairman of the meeting directs and either at once, or after at an interval or adjournment, and the result
of the poll shall be demanded. The demand of a poll may be withdrawn at any time by the person or
persons who made the demand. In case of any dispute as to the admission or rejection of a vote, the
Chairman shall determine the same, and such determination made in good faith shall be final and
conclusive

Right of Chairman to adjourn meeting:

73. The Chairman of a general meeting may adjourn the same from time to time and from place to place,
but no business shall be transacted at any adjourned meeting other than the business left unfinished at
the meeting for which the adjournment took place.

Demand of poll on Chairman's election:

74. Any poll duly demanded on the election of a Chairman of a meeting or any question of adjournment
shall be taken without adjournment If a poll is demanded on the election of the Chairman, the Chairman
elected on a show of hands shall exercise all the powers of the Chairman. If some other person is elected
Chairman, as a result of the poll, he shall be the Chairman for the rest of the meeting.

Demand of poll not to effect continuance of meeting:
75. The demand of a poll shall not prevent the continuance of a meeting for the transaction of any business
other then the question on which a poll has been demanded.

Appointment and removal of scrutinizers:

76. Where a poll is to be taken, the Chairman of the meeting shall appoint two scrutinizers to scrutinize
the votes given on the poll and to report thereon to him. The Chairman shall have power at any time before
the result of the poll is declared, to remove a scrutinizer from office and to fill vacancies in the office of
scrutinizer arising from such removal or from any other cause. Of the two scrutinizers appointed under
this clause, one shall always be a member (not being an officer or employee of the Company) present at
the meeting, provided such a member is available and willing to be appointed.

VOTES OF MEMBERS

Voting rights:
77. The voting rights of the members shall be as follows :-
(a) On ashow of hands, every member present in person shall have one vote; and

(b) On a poll the voting rights of members shall be, as laid down in Section 87 (1) of the Act.

Voting right on behalf of deceased member:

78. Any person entitled under Articles 43 to transfer any shares may vote at any general meeting in respect
thereof in the same manner as if he were the registered holder of such shares, providing that at least forty-
eight hours before the time of holding the meeting or adjourned meeting as the case may be at which he
proposes to vote he shall satisfy the Director of his right to transfer such share, or the Directors shall have
previously admitted his right to vote at such meeting in respect thereof. If any member be a lunatic, idiot
or non-composment is he may vote whether at a show of hands or at a poll by his committee curator bonis
or other legal curator and such last mentioned persons may give their votes by proxy.

Voting rights of executors or administrator s on behalf of deceased member:

79. Where there are several executor or administrators of a deceased member in whose sole name any
share stood, any one of such executors or administrators may vote in respect of such shares unless any
other or such executors or administrators are present at the meeting at which such a vote is tendered and
objected to the vote.



Voting right of a body corporate:

80. A company or a body corporate which is a member of the Company may vote by proxy or by
representative duly appointed in accordance with Section 187 of the act. A person duly appointed to
represent the member company at any meeting of the Company shall be entitled to exercise the same
rights and powers (including the right to vote by proxy) on behalf of the member company or body
corporate which he represents, as that member company or body corporate could exercise if it were an
individual member.

Instrument of proxy to be in writing:

81. The instrument appointing a proxy shall be in writing, under the hand of the appointer or his attorney
duly authorized in writing or, if such appointer is a corporation, under its common seal or the hand of its
attorney. A person may be appointed a proxy though he is not a member of the Company.

Submission of proxy form:

82. The instrument appointing a proxy and the power of attorney, if any, under which it is signed, or any
office copy or notarially certified copy thereof, shall be deposited at the office not less than forty eight
hours before the meeting at which the person named in such instrument purports to vote in respect thereof
but no instrument appointing proxy shall be valid after the expiration of twelve months from the date of its
execution.

Validity of vote by proxy:

83. A vote given in accordance with the terms of an instrument of proxy shall be valid notwithstanding the
previous death or the principal of revocation of the proxy of transfer of the shares in respect of which the
vote is given provided no intimation in writing of the death, revocation or transfer shall have been received
at the office or by the Chairman of the meeting before the vote is given.

Proxy form:

84. Every instrument of proxy whether for a specified meeting or otherwise shall be in the usual common
form, or in the following form, or as near thereto as circumstances will admit:-

FORM OF PROXY
UNITED NEWS OF INDIA

IIWE i (o] PR in the district of .........ccccoeiiiinin. being a
member/members  of the above named Company hereby appoint ............ccccooieiiiiienennnn.
Of e N the diStHCt ..o or failing him of
........................................ in the district of ........................... @S my/our proxy to vote for me/us on my/our
behalf at the Annual Greneral Meeting, General Meeting (not being an Annual General Meeting) of the
Company to be held on the ............... day of............... and at any adjournment thereof.

Signed this ..........cccccnnnee day of coevveeeii,

DIRECTORS

Number of 'Directors :
85. Until otherwise determined by the General Meeting, the number of Directors shall not be less than
three and more than fifteen.

Directors :

86. The Directors of the Company on the date of adoption of these Articles arer-
Shri G Narasimhan .

Shri Tushar Kanti Ghosh

Shri Kanai I-al Sarkar

Shri Kali Kant Jha

Shri K.A. Nettakallappa

Dr. Ram S. Tarneja

Shri Kuldeep Nayar

Shri E.G. Verghese

ONoogMWNE

Retirement of Directors :
87. Not less than two-thirds of the total number of Directors of the Company shall :-
(@) be persons whose period of office is liable to termination by retirement of Directors by rotation; and

(b) save as otherwise expressly provided in the Companies Act, be appointed by the Company in
General Meeting,

Change in Number of Directors



88. The Company in general meeting may, subject to the provisions of Articles 91 and 92 and Section 258
and Section 259 of the Act by ordinary resolution, increase or reduce the number of its Directors.

Appointment of Additional Directors
89. The Board shall have power at any time, and from time to time, to appoint any other qualified person
as a Director, either to fill up a casual vacancy or as an addition to the Board, but so that the total number
of Directors shall not at any time exceed the maximum number fixed. Any Director so appointed shall hold
office only until the conclusion of the next following Annual General Meeting of the Company but shall be
eligible for re-election at such meeting.

Who Can Be Appointed Director

90. (a) Except as mentioned in sub-clause (b) of this Article no person shall be a Director of the Company
unless he is himself a member of the Company or is nominated by a member which is a body corporate
and holding shares in the Company.

90. (b) Subject to the maximum number of Directors not exceeding fifteen as stated in Clause 85
hereinabove, the Directors may co-opt as Directors not more than two person who are men prominent in
the public life of India, and such co-opted Directors need not be members of the Company. Such co-opted
Directors may hold office for such time as may be prescribed by the Board of Director at the time they are
co-opted and/or may be re-appointed from time to time. The regulation under Articles 101 shall not apply
to such co-opted Directors.

Whole Time Director

90 A. The Company may, from time lo time, appoint any person who is a prominent person in
public life in India not being a member himself, Lo he a whole-time Director for such a period and
upon such terms as the Company may think fit and vest in such whole-time Director such powers
as the Company thinks fit and such powers may be exercised by such whole-time Director for
such period and subject to such restrictions as may he imposed by the Company and upon such
conditions as to remuneration or otherwise as the Company may determine,****

Directors not to act when number is below the minimum

91.The continuing Directors may act notwithstanding any act when number vacancy in their body, but if
the number falls below the minimum fixed above, the Directors shall not act except for the purpose of
filling up vacancies or convening a general meeting of the Company so long as the nhumber is below the
minimum.

91.(a) "Each Director may receive out of the funds of the Company by way of remuneration for his services
a sum not exceeding Rs. 250/- for every meeting of the Board of Director or a Committee thereof attended
by him as may from time to time be determined by the Directors. The Directors may also be paid actual
traveling expenses in attending and returning from the meeting of the Board or of a Committee thereof."

Vacation of office by Directors :
92. The office of a Director shall be vacated if;

(a) heis found to be of unsound mind by a Court of competent jurisdiction;
(b) he applies to be adjudicated an insolvent;
(c) heis adjudged an insolvent;

(d) he is convicted by a court in India of any offence and is sentenced in respect thereof to imprisonment
for not less than six months;

(e) he fails to pay any call in respect of share of the Company held by him whether alone or jointly with
others, within six months, from the last date fixed for the payment of the call;

(f) he absents himself from three consecutive meetings of the Board of Directors, or from all meetings of
the Board for a continuous period of six months, whichever is longer, without obtaining leave of absence
from the Board.

(9) he, or any firm in which he is a partner or any private Company of which he is a director accepts a
loan, or any guarantee or a security for a loan, from the Company in contravention of Section 295 of the
Act;

(h) he acts in contravention of Section 299 of the Act;
(i) he becomes disqualified by an order of court under Section 203 of the Act; or

(i) heis removed in pursuance of Section 214 of the Act.



Directors or their relative not to hold office or place of profit in the Company or its subsidiary :
93. Except with the previous consent of the company accorded by a special resolution no Director of the
Company, no partner or a relative of such a Director, no firm in with such a' director, relative is a partner,
no private company of which he is & Director or member, and no director, or manager of such a private
company shall hold any office or place of profit.

(a) under the Company; or

(b) under any subsidiary of the Company, unless the remuneration received from such subsidiary in
respect of such office or place is paid over to the Company or its holding company.

Contracts in which Directors are interested :

94. (i) Except with the consent of the Board of Directors, no Director of the Company or relative or a firm
in which such a Director or relative is a partner, any other partner in .such a firm or a private company of
which the Director is a member or director, shall enter into any contract with the Company:-

(a) for the sale, purchase or supply of any goods, materials or services; or
(b) for underwriting the subscription of any shares in, or debentures of the Company.

(ii) Nothing contained in sub-clause (a) of the above clause (i) shall effect any contract or contracts for the
sale, purchase or supply of any goods, materials or services in which either the company, or the director,
relative, firm partner or private company, as the case may be, regularly trades or does business, provided
that the value of such goods and materials and the cost of such services do not exceed five thousand
rupees in the aggregate in any calendar year comprised in the period of the contract or contracts.

(iii) The consent of the Board required by the above clause (i) shall" not be deemed to have been given
within meaning of that clause unless the consent is accorded>

(a) by a resolution passed at a meeting of the Board, and
(b) before the contract is entered into of within two months of the date on which it was entered into.

Loans to Directors :

95. Except as provided in Section 295 of the Act, the Company shall not make any loan to or give any
guarantee or provide any security in connection with a loan made by any other person, to or to any other
person by:-

(a) any Director of the Company or of a company which is its holding company or any partner or relative
of any such Director;

(b) any private company of which any such director is a director or member;
(c) any firm in which any such Director or relative is a partner;

(d) any body corporate at a general meeting of which not less than twenty five per cent of the total voting
power may be exercised or controlled by any such director, or by two or more such directors together; or

(e) any body corporate, the Board of Directors, Managing Director, or Manager whereof is accustomed to
act in accordance with directions or instructions of the Board or of any Director or Directors of the
Company.

Procedure for retirement of directors and reelection

96. (i) At every Annual General Meeting of the Company one-third of the Directors for the time being who
are liable to retire by rotation or if their number is not three or multiple of threethree, then, the number
nearest one-third shall retire from office.

(ii) The Directors to retire by rotation at every annual general meeting shall be those who have been
longest in office since their last appointment, but as between persons who became directors on the
same day, those who are to retire shall, in default of and subject to any agreement among themselves,
be determined by lot.

(iv) (a) if the place of the retiring Director is not so filled up and the meeting has not expressly resolved
not to fill the vacancy, the meeting shall stand adjourned till the same day in the next week, at the
same time and place or as decided by the Board of Directors.



(b) if at the adjourned meeting also, the place of the retiring Director is not filled up and that meeting also
expressly resolved not to fill the vacancy, the retiring Director shall be deemed to have been re-
appointed at the adjourned meeting unless:-

(i) atthe meeting or at the previous meeting a resolution for the reappointment of such Director has been
put to the meeting and lost;

(ii) the retiring Director has, by a notice in writing addressed to the Company or its Board of Directors,
expressed his unwillingness to be so re-appointed;

(i) he is disqualified for appointment;

(iv) a resolution, whether special or ordinary, is required, for his. appointment or re-appointment by virtue
of the provisions of the Act, the provisions of the Act,

Appointment of Directors :

97. A person who is not a retiring Director shall subject to the provisions of these Atrticles, eligible for
appointment to the office of Director at any general meeting, if he or some meml)er intending to propose
him has, not less then fourteen days before the meetings, left at the office of the Company a notice in
writing under his hand signifying his candidature for the office of the Director or the intention of such
member to propose him as a candidate for the office, as the case may be.

Removal of Director :

98. The Company may by ordinary resolution remove any Director before the expiration of his period of
office and may, subject to the provisions of Article 88, appoint another qualified person in his place; the
person so appointed shall hold office during such time only as the Director in whose place he is appointed
would have held the same if he had not been removed. Special notice of any resolution to remove a
Director shall be given as provided by Section 284 of the Act.

PROCEEDINGS OF DIRECTORS

Meeting of Board of Directors :

99. The Directors shall meet together at least once in every six calendar months for dispatch of business,
adjourn and otherwise regulate their meeting and proceedings as they may think fit. Questions arising at
any meeting shall be decided by a majority of votes and in case of an equality of votes the Chairman shall
have a second or casting vote. It shall not be necessary to give notice of a meeting of Directors to any
Director for the time being absent from India.

Interested Director not to participate or vote in Board's proceedings:

100. (1) No Director of the Company shall, as a Director, take any part in the discussion of or vote on, any
contract or arrangement entered into, or to be entered into, by or on behalf of the Company, if he is
in any way, whether directly or indirectly, concerned or interested in the contract or arrangement: nor
shall his presence count for the purpose of forming a quorum at the time of any such discussion or
vote; and if he does vote, his vote shall be void.

(2) Sub-clause (i) shall not apply to:

(a) any contract or indemnity against any loss which the Director, or any one or more of them suffers by
reason of becoming or being sureties or a surety for the Company;

(b) any contract or arrangement entered into or to be entered into with a public company or a private
company which is a subsidiary of a public company, in which the interest of the Director aforesaid
consists solely in his being a Director of such company and the holder of not more shares of such
number or value therein as is requisite to qualify him for appointment as Director thereof, he having
been nominated as such Director by the Company;

(3) A Director who is in any way, whether directly or indirectly interested in a contract or proposed contract
with the Company, shall disclose the nature of his interest at a meeting of the Directors in accordance
with the provisions of Section 299 of the Act.

Quorum :
101. A quorum for the meeting of the Board of Director shall be either eight members or one fourth of its
total strength whichever is less provided the quorum shall not be less than two. members in any case.

Appointment of Chairman :

102. The Directors may elect a Chairman of their meeting, and determine the period for which he is to
hold office. If the Chairman so elected is not present within five minutes after the time appointed for holding
the meeting, the Directors present may choose one of their number to be the Chairman of the meeting.



Appointment of Alternate Director :

103. (a) The Directors may appoint an alternate Director to act for a Director hereinafter in this Article
called the 'Original Director" owing to his absence for a period not less than six months from the State in
which the meetings of the Board are ordinarily held.

(b) An alternate Director appointed as aforesaid shall vacate office if and when the original Director returns
to the State in which meetings of the Board are ordinarily held.

Filling up of casual vacancy

104. If the office of any Director appointed by the Company in general meeting is vacated before his term
of office will expire in the normal course, the resulting casual vacancy may be filled by the Board of
Directors at a meeting of the Board. Any person so appointed shall hold office only up to which the Director
in whose place he is so appointed would have held office if it had not been vacated as aforesaid.

Delegation of powers by Board :

105. The Directors may delegate any of their powers to committees consisting of such member or
members of this body as they think fit, and may from time to time revoke such delegation. Any committee
so formed shall, in the. exercise of the power so delegated conform to any regulations that may from time
to time be imposed upon it by the Directors. The meetings and proceedings of any such committee,
consisting of two or more members shall be governed by the provisions herein contained for regulating
the meetings and proceeding of the Directors, so far as the same are applicable thereto, and are not
superseded by any regulations made by the Directors under this clause.

Validity of the acts of Directors :

106. All acts done at any meeting of the Directors, or of a Committee of Directors, or by any person acting
as a Director, shall notwithstanding that it shall afterwards be discovered that there was some defect in
the appointment of such Directors or person acting as aforesaid, or that they or any of them were
disqualified, be as valid as if every such person had been duly appointed and was qualified to be a
Director.

Validity of resolution by circulation ;

107. Save as otherwise expressly provided by the Act a resolution in writing, signed by all the Directors
or of a committee thereof, for the time being entitled to receive notice of meeting of the Directors or
committee, shall be as valid and effectual as if it had been passed at a meeting of the Directors or
committee, duly convened and held.

POWERS OF DIRECTORS

General powers of Directors :

108. The management of the business of the Company shall be vested in the Directors, and the Directors
may exercise all such powers and do all such acts and things as the Company is, by its Memorandum of
Association or otherwise, authorized to exercise and do, and are not hereby or by the Act directed or
required to be exercised or done by the Company in general meeting, but subject nevertheless to the
provisions of the Act, and of these Articles, and to any regulations not being inconsistent with these Articles
from time to time made by the Company in general meeting, provided that no such regulation shall
invalidate any prior act of the Directors which would have been valid if such regulations had not been
made.

Specific powers of Directors :

109. Without prejudice to the general powers conferred by the last preceding clause, and the other powers
conferred by these Articles, it is hereby expressly declared that the Directors shall, subject to the
provisions of the Act, have the following powers; that is to say powers-

(1) To pay the costs, charges, and expenses preliminary and incidental to the promotion, formation,
establishment and registration of the Company.

(2) To purchase or otherwise acquire for the Company any property, rights or privileges, which the
Company is authorized to acquire, at such price and generally on such terms and conditions, as they think
fit.

(3) At their discretion, to pay for any property, rights, or privileges acquired or services rendered to the
Company, either wholly or partially in cash or in shares, bonds, debentures, or other securities of the
Company and any such shares may be issued either as fully paid up or with such amount credited as paid
up thereon as may be agreed upon; and any such bonds, debentures, or other securities may be either
specifically charged upon all or any part of the property of the Company and its uncalled capital, not so
charged.



(4) To secure fulfilment of any contracts or agreements entered into by the Company, by mortgage or
charge of all or any of the property of the Company and its uncalled capital for the time being, or in such
other manner as they may think fit.

(5) To appoint, and at their discretion, remove or suspend such managers, secretaries, officers, clerks,
agents and servants for permanent, temporary, or special services, as they may from to time to time think
fit and to determine their powers and duties and fix their salaries or emoluments, and to require security
in such instances and for such amount as they think fit.

(6) To accept from any member on such terms and conditions as shall be agreed, surrender of his shares.

(7) To appoint any person or persons, whether incorporated or not to accept and hold in trust for the
Company any property belonging to Company, or in which it is interested, or any other purposes, and to
execute and do all such deeds and things as may be requisite in relation to any such trust and to provide
for the remuneration of such trust or trustees.

(8) To institute, conduct, defend, compound, or abandon any legal proceedings by or against the
Company, or its officers or otherwise concerning the affairs of the Company, and also to compound and
allow time for payment or satisfaction of any debt due, and of any claims or demands by or against the
Company.

(9) To refer any claims or demands by or against the Company to arbitration and observe and perform
the awards.

(10) To make and give receipts, releases and other discharges for money payable to the company, and
for the claims and demands of the Company.

(11) To determine who shall be entitled to sign on Company's behalf bills, notes, receipts, acceptance,
endorsements, cheques, releases, contracts and other documents.

(12) From time to time to provide for the management of the affairs of the Company abroad in such manner
as they think fit, and in particular’ to appoint any persons to be the attorney or agents of the Company with
such powers including power to sub-delegate and upon such terms as may be thought fit.

(13) To invest and deal with any of the moneys of the Company not immediately required for the purposes
thereof, upon such securities not being shares in this Company in such manner as they may think fit, and
from time to time to vary or realize such investments,

(14) To execute in the name and on behalf of the Company in favor of any Director or other person who
may incur or be about to incur any personal liability for the benefit of the Company, such mortgages of the
Company's property present and future as they think fit and any such mortgage may contain a power of
sale and such other powers, covenants and provisions as shall be agreed upon.

(15) From time to time, vary and repeal by-laws or the regulations of the business of the Company, its
officers and servants.

(16) To enter into all such negotiations and contracts and rescind and vary all such contracts, and execute
and do all such acts, deeds and things in the name and on behalf of the Company as they may consider
expedient for or in relation to any of the matters aforesaid, or otherwise for the purpose of the Company.

LOCAL MANAGEMENT

110. The Board may from time to time provide for the management and transaction of the affairs of the
Company at the office of the Company and or in any specified locality whether at home or abroad, in such
manner as they think fit, and the provisions contained in the four next following Articles shall be without
prejudice to the general powers conferred by these Articles but subject to the provision of Sections 292 to
297 of the Act.

111. The Board from time to time, and at any time, may establish any local boards or agencies for
managing any of the affairs of the Company in any such specified locality, may appoint any persons to be
members of such local board, or any managers or agents and may fix their remuneration. And the
Directors from time to time, and at anytime may subject to the provision of Section 292 to 297 of the Act
delegate to any person appointed any of the powers, authorities, and discretions for the time being vested
in the Directors, and may authorize the members for the time being of any such local board, or any of
them to fill up any Vacancies therein, and to act notwithstanding vacancies; and any such appointment or
delegation may be made on such terms and subject to such conditions as the Directors may think fit, and



the Directors may at any time remove any person so appointed, and may annul or vary any such
delegation.

112. The Board may at any time, and from time to time, by powers of attorney under the Company's Seal,
appoint any person or persons to be the attorney or attorneys of the Company for such purposes and
subject to provisions of Section 292 to 297 of the Act with such powers, authorities and discretions not
exceeding those vested in or exercisable by the Directors under these presents and for such period and
subject to such conditions as the Board may from time to time think fit, and any such appointment may if
the Board think fit be made in favor of the members of any of the members of any local board established
aforesaid, or in favor of any company, or of the members, directors, nominees, or managers of any
Company or firm, or in favor of any fluctuating body or persons, whether nominated directly or indirectly
by Board, and any such power of attorney may contain such provisions for the protection or convenience
of persons dealing with such attorney or attorneys as the Board may think fit.

Sub delegation of Power :
113. Any such delegates or attorneys as aforesaid may be authorized by the Board to sub-delegate all or
any of the powers, authorities, and discretion for the time being vested in them.

MINUTES

Recording of Minutes :

114. (i) The Directors shall cause minutes of all proceedings of general meeting and of all proceeding at
meetings of its Board of Directors or of committees .of the Board, to be entered in Books kept for the
purpose.

(ii) The minutes of each meeting shall contain a fair and correct summary of the proceedings thereat.

(i) All appointment of officers made at any of the meetings aforesaid shall be included in the minutes of
the meeting,

(iv) In the case of a meeting of the Board of Director or of a committee of the Board the minutes shall also
contain:-

(a) The names of the Directors present at the meetings; and

(b) Inthe case of each resolution passed at the meeting, the name of the Director, if any, dissenting from,
or not concurring in the resolution.

SEAL

Common Seal :

115. The Directors shall provide for the safe custody of the Seal of the Company. The Seal shall not be
affixed to any instrument except by authority of a resolution of the Board of Directors and at least two of
the Directors of the Company and the General Manager of the Company or some other person appointed
by the Directors shall sign every such instrument to which the Seal shall be so affixed.

ANNUAL RETURN

Annual Return
116. The Company shall make the requisite annual returns in accordance with Section 159 of the Act.

RESERVE FUND

Reserve Fund :

117. The Directors may, set aside, out of the profits of the Company, such sums as they think proper as
a reserve fund to meet contingencies, or for repairing, improving and maintaining any of the property of
the Company, .and for such other purposes as the Directors shall in their absolute discretion think
conducive to the interests of the Company; and may invest the several sums so set aside upon such
investments, other than shares of the Company, as they may think fit, and from time to time deal with any
such investment, and dispose or all off any part thereof for the benefit of the Company, and may divide
the reserve fund into such special fund as they think fit and employ the reserve fund or any part therefore
in the business or any part thereof in the business of the Company, and that without being bound to keep
the same separate from the other assets.

DIVIDEND



118. No portion of the income be paid or transferred directly or indirectly by way of dividend, bonus or
otherwise by way of profit to persons who, at any time are or have been, members of the Company or to
any one or more of them and to any persons claiming through any or more of them.

BOOKS AND DOCUMENTS

119. The Board shall at the office of the Company or subject to the provisions of the Act at such other
place as the Board may think fit keep or cause to be kept proper books of account with respect to>

(@) all sums of money received and expended by the Company and the matters in respect of which the
receipt and expenditure take place;

(b) all sales and purchases of goods by the Co.; and

(c) the assets and liabilities of the Company.

The books to be kept shall be such as are necessary to give a true and fair view of the state of the
Company's affairs and to explain its transactions. All such books shall be open to inspection by the
Directors during the business hours.

120. The Board of Directors shall from time to time, subject to the provisions of Sections 163, 196 and
219 of the Act, determine whether and to what extent, and at what times and places and under what
conditions' the accounts and books of the Company or any of them, shall be open to the inspection of
members; and no member shall have any right of inspecting any account or book or document of the
Company, except as conferred by Jhe Act or authorized by the Directors, or by a resolution of -the
Company in general meeting and no member, not being a Director, shall be entitled to require or receive
any information concerning the business, trading or customers of the Company, or any trade secret or
secret process used by the Company.

ACCOUNTS AND BALANCE SHEET

121. At the Annual General Meeting in every year, the Directors shall lay before the company a Balance
Sheet a*nd Income and Expenditure Account made up to a date not earlier than the date of the meeting
by more than six months, or if the Company is carrying on business or has interests outside India by more
than twelve months, subject in either case to the right of Registrar to extend the period for any special
reason as provided in the Act.

Form of Accounts:
122. The said Balance Sheet and the Income and Expenditure Account shall be in the form provided for
in Section 211 of the Act.

Directors' report and their signature on accounts :

123. Every such Balance Sheet and Income and Expenditure Account shall be accompanied by a Report
of the Directors as to the state of the Company's affairs to the amount which the Company propose to
carry to any reserves. The Income and Expenditure Account, Report and Balance Sheet shall be signed
by at least two Directors one of whom shall be a Managing Director where there is one, or if there be only
one Director for the time being in India, by such one Director ana in either case the Accounts and Balance
Sheet shall be signed by the Secretary, if any. Whenever any such Balance Sheet and Income and
expenditure Account is signed by one Director only, there shall be annexed thereto a statement signed
by such one Director explaining the reason why it has not been signed by a second Director.

Submission of Accounts to members :

124. A printed copy of such Income and Expenditure Account and Balance Sheet and of all documents
annexed there including the Reports of the Auditors and Directors shall, as provided in Section 219 of the
Acts, at least fourteen days before the meeting, be sent to every member of the Company, to every holder
of debentures by the Company, (not being the holder of bearer debentures) to every trustee for the holders
of any debentures issued by the Company and to all persons otherwise so entitled to receive.

AUDIT

125. Once at least in every year, the accounts of the Company shall be examined and the correctness of
the Income and Expenditure Account and Balance Sheet, ascertained by the Auditors of the Company.

126. The Company at each Annual General Meeting shall appoint an Auditor or Auditors to hold office
until the next Annual General Meeting. The appointment, retirement, remuneration, rights and duties shall
be regulated by Section 224 to 231 of the Act.



127. Every Balance Sheet and Income and Expenditure Account of the Company when audited and
approved by a General Meeting shall be conclusive except as regards any error discovered therein within
three months next after the approval thereof. Whenever any such error is discovered within the period,
the account shall forthwith be corrected and thenceforth shall be conclusive.

NOTICES

128. Any notice may be given by the Company to any member either personally or by sending it by post
to his registered address in India or if he has no such address to the address if any, within India supplied
by him to the Company for giving notices to him.

129. Where a notice is sent by post, service of the notice shall be deemed to be affected by properly
addressing prepaying and posting the letter containing the notice, and to have been affected at the time
at which the letter would be delivered in the ordinary course of post.

WINDING UP

Winding up :

130. If upon winding up or dissolution of the Company, there remains, after the satisfaction of all the debts
and liabilities including the moneys owed to the contributories limited to the contributions already made,
any property whatsoever, the same shall not be distributed amongst the members of the Company but
shall be given or transferred to such other Company having objects similar to the objects of Company, to
be determined by the members of the Company at ok before the time of dissolution or in default thereof
by the High Court of Judicature that has or may acquire Jurisdiction in the matter.

INDEMNITY

Indemnity :

131. Every officer or agent for the time being of the Company shall be indemnified out of the assets of the
Company against any liability incurred by him in defending any proceedings, whether civil or criminal, in
which judgment is given in his favor or in which he is acquitted or in connection with any application under
Section 633 of the Act in which relief be granted to him by the Court.
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FORM G
INVITATION FOR EXPRESSION OF INTEREST (ROUND 2)
UNITED NEWS OF INDIA
Operating as a News Agency (in the News/ Media Indusiry)
{Under Regulation 364 (1) of the Insolvency and Bankruptcy (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

Mame of the corporate debtor along with PAN/
CIN/ LLP No.

D NEWS OF INDIA

AN: AAATUOG4 1B

CIN: 9220001 1959NPLO0A 169

2 | Address of the registered office 0 Rafi Marg, Mew Delhi- 110001

3 | URL of wehsite Hiwww

4 | Details of place where majority of fixed assets are Assets Jocated in Delhi, Hyderabad, Bhopal, Masik,
located um bai,

ote: Most of the Assets are Sub-judiced’ Disputed /
ontingent Assets! Leased Assers! Tenancy Rights/
bold Rights, under various Litigations. Available

ils can be sought by the RP

Installed capacity of main products’ services

[The installed Capacity of the CD cannal be ascertained, but
the CD is one of the oldest Multi-lingual News Agencies of
ihe country, with approx 410 Subseribers

& |Ouantity and value of main products’ services * Revenue from Operations as per Balance sheet for
sold in last financial year 2021-22: Bs 865 10,9946
= Revenue from Operations as per Data provided by
management for 2022-23: Bs £.73,49. 103
= Revenue from Operations as per Data provided by
management for 2023-24; Rs 7 Crores approx
{unaudited)
*  Noof Subscribers (Billed) ; 410
+ Mo of paying Subscribers; 346
MNote:
* The audited Balance Sheet for the year ending March 2022
had not been approved in their AGMs. The sudited Balance
Sheet for the year ending March 2023 have also not been
mpproved in te AGM, due 1 lack of Quorum;
*  Balance sheets &5 on CIRP Commencement Date anc
Fimalized, bat still not Audited. Balancs sheets ps op 31
March 2024 are being Finalized
T |Mumber of employvees’ workmen Regular Employees: 197 (as on 195/23); 172 (as on date)
Controctunl Employecs- 75 (as on | %/5/23); 69 (a5 on date}
8 |Further details including last available finencial
statements (with schedules) of two years, lists of b woww uniindia.com/cirp.aspx
creditors are available at URL:
& | Eligibility fior resolution applicants under section s COMmIc
252)h) of the Code s available at URL:
10 [Last date for receipt of expression of imterest 13 July 2024
11 | Date of issue of provisional list of Prospective 18 July 2024
Resolution Applicants
12 | Last date for submission of objections to 23 July 2024
provisional list
13 | Date of issue of final list of Prospective Resolution 26 July 2024
Applicants
14 | Dete of issue of Information Memorandum, 27 July 2024
Evaluation Matrix and Request for Resolution
PMans to prospective réesalution applicants
15 | Last dote for submission of resalution plans 26 August 2024
16 | Process email id 1o submit EOQI T - girp.anitednewsofindiz@gmail. com




IMPORTANT NOTE and DISCLOSURE :

s Please note that UNITED NEWS OF INDIA was incorporated in the year 1959 as
a company with charitable objects under Section 25 of the Companies Act, 1956,
A Resolution applicant seeking to acquire the shares of the Corporate Debior or
convert the Corporate Debtor from Not- for- profit to a profit-making company
shall be solely responsible for obtaining such approval as may be required for
acquisition of shares or conversion, as the case may be, under applicable laws,
mcluding the extant FDI policy, in accordance with the provisions of the IBC

* Note: A process 10 invite Resolution was initiated on 5% August 2023 (with further
Invitations for EOI published on 11® September 2023 and on 13® October 2023).
however based on decision taken by Committes of Creditors a “Round 27 of the
entire Resolution Process for inviting EOI for submission of Resolution Plan
has been now initiated. The above Form G (Round 2) has been published after
Exiension of the CIRP Period had been granted by the Honble NCLT till 13®
September 2024, \2_Sa

s

Date and Place: 28 June 2024 at New Delhi

ResolutionMressional of United MNews of India
IF Registration no.: IBBVIPA-DO3/IP-NOO0D0T/201 6-2017/ (063;

AFA No AAS006302271124/301037 Valid till 27/11,/2024

Address: 5927 Prabhat Road, New Rohtak Road, New Delhi-110005
Ph: 9811071716

Email: i indi 1 pujabahry@yahoo.com




DETAILED EXPRESSION
OF INTEREST

For submission of Resolution Plan of

UNITED NEWS OF INDIA

{Part of FORM G (Round 2) of the Resolution
Process) published on 28 June 2024)

UNDERGOING CORPORATE INSOLVENCY
RESOLUTION PROCESS-

(1B)-764(ND)/2022

Registered Office: 9 Rafi Marg, New Delhi- 110001
PAN - AAATUO641B
CIN * U92200DL 1959NPL 003169

Dateof Incorporation :19/12/1959
Registered With: : ROC Delhi




A. BACKGROUND

The United News of India (“Corporate Debtor”) is a leading multilingual media agency,
incorporated in the year 1959 as a company with charitable objects under section 25 of the
Companies Act, 1956 (now section 8, Companies Act, 2013). The main object of the
Corporate Debtor is to promote the spread of knowledge, political, cultural, art, history, sports
and other useful objects of public interest, andto disseminate news to the genera public both
about the Indian and foreign affairs. For the attainment of the main objects, incidental or
ancillary thereto, the Corporate Debtor established, to carry on in India and elsewhere, the
work of a news agency for the collection and distribution of news and information to
newspapers, periodicals, journals and to other interested therein through all means and media
ofcommunication and to do al similar and incidental activities thereof.

The Corporate Debtor is a multilingual news agency and has emerged as one of thelargest
news agencies in India with several hundred subscribers across the length and breadth of the
country.

IMPORTANT NOTE and DISCLOSURE :

Kindly take note that UNITED NEWS OF INDIA was incorporated in the year 1959 as a
company with charitable objects under Section 25 of the Companies Act, 1956 (now
section 8, Companies Act, 2013) and also there are certain restrictive Clauses in the MOA
and AOA of the Corporate Debtor (the copies of the same can be obtained from the
undersigned). Thus kindly take note that the Resolution Applicant will be solely responsible
for obtaining such approvals as may be required under applicable laws for conversion of
a company from not for profit info a profit-making company, or for acquisition of shares
and observance of FDI policy, as may be applicable.

Kindly note that there is no dispensation of seeking the approval of Central Government
required for alteration in MOA /AOA in terms of the provisions of the Companies Act, 2013
and the MOA of the Corporate Debtor, if the resolution applicants were to seek such
alteration as specified in the MOA and AOA. Kindly note that the approvalof the Cenftral
Government is sin qua non for alteration in the provisions of MOA, AOA and for conversion
of a Section 8 company to otherwise. Thus it is completely the responsibility of the PRAs for
them to provide for necessary measures in their respective Resolution Plans for Insolvency
Resolution of the Corporate Debtor, including alteration in the MOA and AOA (if
applicable/ if proposed) or for change in nature of the Corporate Debtor from a not- for-
profit company to any other form of company (if applicable/ if proposed) and seek
necessary approvals, as required under laws in force for the time being.

The above note is as per Expert Legal opinion sought by the undersigned and as per
understanding of the undersigned of the various provisions of IBC and all relevant laws

e A process to invite Resolution was initiated on 5th August 2023 (with further Invitations for
EQI published on 11th September 2023 and on 13t October 2023), however based on
decision taken by Committee of Creditors a “Round 2" of the entire Resolution Process for
inviting EOI for submission of Resolution Plans has been now initiated. The above Form G
(Round 2) has been published after Extension of the CIRP Period had been granted by the
Honble NCLT fill 13th September 2024

Kindly note that the RP/ COC reserves the right to change, update, amend, supplement,
modify, add to, delay or otherwise annul or cease the EOI/ Bid Process at any point in
time, without assigning any reason whatsoever.




B. CORPORATE INSOLVENCY RESOLUTION PROCESS

As the Corporate Debtor was unable to pay the dues of its workers, it led to the filing of
petition under section 9 of the Insolvency and Bankruptcy Code, 2016 (“IBC”). The Hon’ble
Adjudicating Authority, Nationa Company Law Tribunal, Bench 1I, New Ddlhi
(“Adjudicating Authority”) vide order dated 19.05.2023 initiated the corporate insolvency
resolution process (“CIRP”) inrespect of the Corporate Debtor, and appointed Ms. Pooja
Bahry, Insolvency Professional, as the interim resolution professional (“I RP”’) to manage the
affairs of the Corporate Debtor in terms of the provisions of the IBC.

The Committee of Creditors in its first meeting of Committee of Creditors (“CoC”) held on
16.06.2023 approved the appointment of undersigned as Resolution Professiona (“RP”).
Thereupon a report/ application was filed before the Hon’ble Adjudicating Authority for
taking on record the confirmation of the IRP Ms Pooja Bahry as the Resolution Professional in
the captioned matter. Subsequently, the Hon’ble NCLT allowed the application and took on
records the said Report/ Application.

C. ELIGIBILITY CRITERIA

As per the Section 25(2)(h) of The Insolvency and Bankruptcy Code, 2016 , one of the duties of the
Resolution Professional is to “invite prospective resolution applicants, who fulfil such criteria as may be
laid down by him with the approval of committee of creditors, having regard to the complexity and scale of
operations of the business of the corporate debtor and such other conditions as may be specified by the
Board, to submit a resolution plan or plans.”

The above compliance was made in the 3¢ COC meeting held on 31 July 2023 at 3:00 PM, at 9 Rafi Marg,
New Delhi- 110001 and the initial publication of Form G for Invitation of Expression of Interest to submit
Resol ution Plan was published on 5" August 2023.

Further compliance regarding the revised/ modified Minimum Eligibility Criteria as per Section 25 (2)(h) of
the Code was made in the 5" COC meeting held on 4 September 2023 at 3:00 PM, at 9 Rafi Marg, New
Delhi- 110001 and the publication of the 2" Form G for Invitation of Expression of Interest to submit
Resolution Plan was published on 11™ September 2023.

Further compliance regarding the revised/ modified Minimum Eligibility Criteria as per Section 25 (2)(h) of
the Code was made in the 6" COC meeting held on 23 September 2023 at 3:00 PM, at 9 Rafi Marg, New
Delhi- 110001. Based on further decision of the COC and pursuant to the approval/ permission granted by
the Honble Adjudicating Authority on 5" October 2023 (orders uploaded on 12™ October 2023), the Form G
had been modified and re-issued again on 13" October 2023.

A process to invite Resolution was initiated on 5" August 2023 (with further Invitations for EOI
published on 11" September 2023 and on 13" October 2023), however based on decision taken by
Committee of Creditors a “Round 2” of the entire Resolution Process for inviting EOI for submission of
Resolution Plans has been now initiated. The above Form G (Round 2) has been published after
Extension of the CIRP Period had been granted by the Honble NCL T till 13" September 2024




Thus, regarding the “Round 2 of the entire Resolution Process” compliance regarding the Minimum
Eligibility Criteria as per Section 25 (2)(h) of the Code was made in the 18" COC meeting held on 26
June 2024 at 3:00 PM, at 9 Rafi Marg, New Dehi- 110001. Based on further decision of the re-
constituted COC, the Form G (Round 2 of the entire Resolution Process) has been issued again on 28"
June 2024.

In course of the same, the following criteria was approved by the members of the COC:

The Eligibility Criteria {as per Section 25 (2)(h) of the Code} that was discussed during the
18th COC Meeting and was finalized and approved by the COC Membersis asfollows:

Minimum conditions for Resolution applicantsto approach the Resolution Professional of the
Company with Resolution plans are mentioned below.

Following Resolution Applicants (Singly, Jointly or in Consortium) shall be eligible to express
interest for submitting Resolution Plan: -

1. Havethe necessary expertise in running an Industry/ business/ turnaround of stressed assets etc

2. Private/ Public Ltd. company, LLP, Body Corporate, PSUs, Individual Investor whether
incorporated in India or outside India — Minimum Net Worth criteria of INR 200 Crores or
having an Annua Turnover of Rs 400 Crore

e In case the Resolution Applicants are from the News / Publishing / Media Sector, having more
than 10 years experience in the News/ Publishing/ Media Industry then the COC would have
the discretion of not to insist regarding having the above minimum Net Worth criteria/
Minimum Annual Turnover Criteria

e In case the Resolution Applicants are a non- Profit Company/ Society/Trust (not-for-profit
entity) incorporated under Section 8 of the Companies Act, 2013, having more than 10 years
experience, then the COC would have the discretion of not to insist regarding having the above
minimum Net Worth criterial Minimum Annual Turnover Criteria

3. Financid Ingtitution (FI)/ Fund/ Private Equity(PE) Investor/ Any other similar Applicant —
Minimum Assets under Management(AUM) or Funds Deployed or Committed funds available
for investment of INR 350 crores as on 31.03.2024

4. Consortium Investors are alowed and for calculating Net worth, a weighted average approach
will be used for a Consortium of Investorsto arrive at weighted net worth.

In the event of a consortium between applicants belonging to aforementioned two classes having
different eigibility criteria, the eigibility would be calculated in proportion to their share in the
consortium
The above will be based on Audited Financial Statements/ as per the latest Available Financial
statements




D. INELIGIBILITY NORMSU/S29A OF IBC

MANDATORY INELIGIBILITY CRITERIA OF PROSPECTIVE RESOLUTION
APPLICANTSUNDER SECTION29A TO THE EXTENT APPLICABLE /OTHER
PROVISIONS

GENERAL: In this document, the Code shall mean the Insolvency and Bankruptcy Code,
2016 and the CIRP Regulation shall mean the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Debtor) Regulations, 2016, as amended up to
dateand as applicable to the CIRP under consideration.

CLAUSE (h) OF SUB-SECTION (2) OF SECTION 25 OF THE CODE:

Section 25 (2) (h): For the purpose of sub-section (1) the resolution professional shall undertake
the following actions, namely:- Invite prospective resol ution applicants, who fulfil such
criteria as may be laid down by him with the approval of committee of creditors, having
regard to the complexity and scale of operations of the business of the cor porate debtor and
such other conditions as may be specified by the Board, to submit a resolution plan or plans.

The Non-digibility criteria for the resolution applicants has been laid down by the Section
29A of TheInsolvency and Bankruptcy code, 2016 as—

SECTION 29 (A) OF THE CODE: [PERSONS NOT ELIGIBLE TO BE RESOLUTION
APPLICANT]

A person shall not be eligible to submit aresolution plan if such person acting jointly or in concert
with such person-

(a) isan undischarged insolvent;

(b) is a willful defaulter in accordance with the guidelines of the Reserve Bank of Indi
issued under the Banking Regulation Act, 1949 (10 of 1949);

(c)at the time of submission of the resolution plan has an account, or an account of a
corporatedebtor under the management or control of such person or of whom such personisa
promoter, classified as non-performing asset in accordance with the guidelines of the Reserve
Bank of Indiaissued under the Banking Regulation Act, 1949 (10 of 1949) or the guidelines of
afinancia sectorregulator issued under any other law for the time being in force, and at least a
period of one year has lapsed from the date of such classification till the date of
commencement of the corporate insolvency resolution process of the corporate debtor;

Provided that the person shall be digible to submit a resolution plan if such person makes
payment of alloverdue amounts with interest thereon and charges relating to nonperforming asset
accounts before submission of resolution plan;

Provided further that nothing in this clause shall apply to a resolution applicant where such
applicant isa financial entity and is not a related party to the corporate debtor;

5




Explanation 1 — For the purpose of this proviso, the expression “related party” shall not include

a financial entity, regulated by a financial sector regulator, if it is a financia creditor of the
Corporate debtor and is a related party of corporate debtor solely on account of conversion or
substitution of debt into equity shares or instruments convertibleinto equity shares, prior to theinsol vency
commencement date. Explanation |l — For the purposes of this clause, where a resolution applicant has
an account, or an account of a corporate debtor under the management or control of such person or of
whom such person is a promoter, classified as non-performing asset and such account was acquired
pursuant to a prior resolution plan approved under this Code, then the provisions of this clause shall not
apply to such resolution applicant for a periodof three years from the date of approval of such resolution
plan by the Adjudicating Authority under this Code;

(d) has been convicted for any offence punishable with imprisonment —
i. of two years or more under any Act specified under the Twelfth Schedule; or
ii. for seven years or more under any other law for the time being in force;

Provided that this clause shall not apply to a person after the expiry of a period of two years fromthe date
of hisrelease from imprisonment;

Provided further that this clause shall not apply in relation to a connected person referred to inclause
(iii) of Explanation I;

(e) isdisqualified to act as a director under the Companies Act, 2013 (18 of 2013);

Provided further that this clause shall not apply in relation to a connected person referred to in
clause (iii) of Explanation 1;

(N is prohibited by the Securities and Exchange Board of India from trading in securities or
accessing the securities markets;

(g) has been a promoter or in the management or control of a corporate debtor in which
a preferential transaction, undervalued transaction, extortionate credit transaction or
fraudulent transaction has taken place and in respect of which an order has been made by the
AdjudicatingAuthority under this Code;

Provided that this clause shall not apply if a preferential transaction, undervalued transaction,
extortionate credit transaction or fraudulent transaction has taken place prior to the acquisition of the
corporate debtor by the resolution applicant pursuant to a resolution plan approved under this Code or
pursuant to a scheme or plan approved by a financial sector regulator or a court, and such resolution
applicant has not otherwise contributed to the preferentia transaction, undervalued transaction,
extortionate credit transaction or fraudul ent transaction;

(h) has executed a guarantee in favour of a creditor in respect of a corporate debtor against
which an application for insolvency resolution made by such creditor has been admitted
under this Code and such guarantee has been invoked by the creditor and remains unpaid in
full or part;




(i)is subject to any disability, corresponding to clauses (a) to (h), under any law in a
jurisdictionoutside India; or

(j) has a connected person not eigible under clauses (@) to (i).

Explanation | - For the purposes of this clause, the expression “connected person” means-

(i) any person who is the promoter or in the management or control of the resolution
applicant; or

(i) any person who shall be the promoter or in the management or control of the businessof
the corporate debtor during the implementation of the resolution plan; or

(i) the holding company, subsidiary company, associate company or related party of a
person referred to in clauses (i) and (ii)

Provided that nothing in clause (iii) of Explanation | shall apply to a resolution
applicant where such applicant is a financial entity and is not a related party of the
cor porate debtor:

Provided further that the expression "related party” shall not include a financial
entity, regulated by a financial sector regulator, if it is a financial creditor of the
corporate debtor andis a related party of the corporate debtor solely on account of
conversion or substitution of debtinto equity shares or instruments convertible into
equity shares, prior to the insolvency commencement date;

Explanation |I—For the purposes of this section, "financial entity” shall mean the
following entities which meet such criteria or conditions as the Centra
Government may, in consultation with the financial sector regulator, notify in this
behaf, namely:—

(a) ascheduled bank;

(b) any entity regulated by a foreign central bank or a securities market
regulator or other financia sector regulator of a jurisdiction outside India which
jurisdiction is compliant with the Financial Action Task Force Standards and is a
signatory to the International Organisation of Securities Commissions Multilateral
Memorandum of Understanding;

() any investment vehicle, registered foreign institutional investor, registered
foreign portfolio investor or aforeign venture capital investor, where the terms shall
have the meaning assigned to them in regulation 2 of the Foreign Exchange
Management (Transfer or Issue of Security by a Person Resident Outside India)
Regulations, 2017 made under the Foreign Exchange Management Act, 1999 (42
0f1999);

(d) an asset reconstruction company register with the Reserve Bank of India under
section 3 of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (54 of 2002);

(e) an Alternate Investment Fund registered with Securities and Exchange
Board of India;

(f)  such categories of persons as may be notified by the Central Government.




E.

NOTE

SUBMISSION OF EXPRESSION OF INTEREST

I.  Expression of Interest (“Eol”) is invited in a plain sealed envelope superscripted as
“Expression of Interest for participating in CIRP of UNITED NEWS OF
INDIA”, in the format as set out in Annexure ‘A’ along with the supporting
documents set out as Annexure ‘B’ and.

[I.  Applicants should meet the Eligibility Criteria as set out above for Eol.

[1l.  Applicant is aso required to submit the following undertakings as set out in Annexure
C, Annexure D, Annexure E , Annexure F and Annexure G of this Eol respectively
along with the Eol.

IV. All Potential Resolution Applicant(s) to provide the Eol on or before 13 July 2024
addressed to the RP — Mrs Pooja Bahry (Resolution Professional) at 59/27
Prabhat Road, New Rohtak Road, New Delhi-110005 in a sealed envel ope through
speed post/registered post or by hand delivery.

A soft copy of the Expression of Interest along with the required annexures must be
e- mailed to cirp.unitednewsofindia@gmail.com and pujabahry@yahoo.com in
readable PDF format.

V. Eolsnot fulfilling the above conditions are liable to be disqualified without any
further communication

The resolution professional (“RP”) and the committee of creditors (“CoC”) have the right to cancel
or modify the process without assigning any reason and without any liability. This is not an offer
document and is issued with no commitment. Applicants should regularly visit the website of the
Company, http://www.uniindia.com/ and http://www.uniindia.com/cirp.aspx to keep themselves
updated on clarifications/ anendments/ time-extensions, if any

The RP and the CoC reserve the right to withdraw the invitation for Eol and change or vary any
part thereof at any stage and also reserve the right to disqualify any potential bidder, without
assigning any reason and without incurring any liability, should it be so necessary at any stage.

No oral conversations or agreements with the RP, advisor to the RP or any official, agent or
employee of the RP, the Corporate Debtor or any member of the CoC shall affect or modify any
terms of thisinvitation for Eol.

Neither the PRASs nor any of representatives of the PRAs shall have any claims whatsoever against
the RP or any member of the CoC or any of their directors, officials, agents, advisors or employees
arising out of or relating to thisinvitation forEol.

By submitting an Eol, each PRA shall be deemed to acknowledgethat it has carefullyread the entire
invitation for Eol and has fully informed itself asto all existing conditions and limitations

By submitting an Eol, each PRA shall be deemed to acknowledge that in case of Consortium/ Joint
PRA, dl the members of the consortium shall be jointly and severally responsible for legal
compliance and compliance with the terms of the invitation for Eol, the RFRP and the Resolution
Plan



mailto:pujabahry@yahoo.com
http://www.uniindia.com/
http://www.uniindia.com/cirp.aspx

F.

e By submitting an Eol, each PRA shall be deemed to acknowledgethat UNITED NEWS OF INDIA
was incorporated in the year 1959 as a company with charitable objects under Section 25 of the
Companies Act, 1956 and that a Resolution applicant seeking to acquire the shares of the
Corporate Debtor or convert the Corporate Debtor from not —for- profit to a profit-making
company shall be solely responsible for obtaining such approval as may be required for
acquisition of shares or conversion, as the case may be, under applicable laws, including the
extant FDI policy, in accordance with the provisions of the IBC

TRANSACTION PROCESS

The transaction process for the Corporate Debtor as aforesaid shall follow the followingsteps:

a) Submission of Eol (s) along with al relevant documents (as per formats provided in this
document) by Prospective Resolution Applicants (“PRAS”)

b) Shortlisting of eligible PRAs (“Eligible PRAS”) by the Resolution Professional (“RP”)

c) Issueof provisional list of Eligible PRAs (“Provisional List”)

d) Objectionsto Provisional List to be submitted

e) Issuance of final list of Eligible PRAs (“Final List”) to the CoC

f) Circulation of Information Memorandum (“IM”), Evaluation Matrix (“EM”’) and Requestfor
Resolution Plan (“RFRP”)

g) Accessto Data Room provided to Eligible PRASs.

Submission of Resolution Plan(s) by RAs along with and all relevant documents to be
specified in the RFRP document (to be released in due course).




1
l.

ANNEXURE-A
Applicant Details:
Name and Address:

a. Name of the Firm/Company/Organisation:
b. Address:

c. Telephone No:

d. Fax:

e. Email:

Date of Establishment:

Experience:

. Authorised Person (Please enclose Authority Letter/ Board Resolution / Power of

Attorney in respect of authorisation)
a. Name:
b. Designation:
c. Telephone No:

d. Email:

[Note: In case of Joint Applicants, please provide aforesaid details in respect of all the
applicants]

2.

Applicant Profile

[Note: The applicant profile should necessarily include net worth certificate and evidence of
Liquid fundsincluding investments as per the eligibility criteria. Where the entity submitting the
EQI is a financial investor /fund, please also provide details pertaining to ‘assets under
management’]

Experience of the Applicant in the similar / alied industries (if applicable)

Technical and Financial Capabilities including capacity to invest in UNITED NEWS OF
INDIA.

Detail of Connected Persons like Directors, Partners, Shareholders with their Names,
Address, DIN, PAN, Aadhaar and percentage of shareholding.
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ANNEXURE — B
Documentsto be enclosed:

1. KY C Documents (Incorporation documents like MOA/ AOA, Partnership deed, Incorporation
certificate, latest Constitutional Documents etc. for business entities along with PAN, Address
Proof, Aadhar card etc. of al directors, partners, proprietor).

2. Certificate of Net worth and turnover by practicing CA/CS as on 31-03-2024
and

Audited Financial Statements- Certified true copies of Audited Financial Statements of last 3
yearsi.e. FY 2020-2021, 2021-2022 & 2022-2023 (and provisional for FY 2023-24, if available)
along with Income tax return and computation of total income

e Applicableto Body Corporate
Audited financial statements for last 3 financial years along with certificate from Statutory Auditor or

Chartered Accountant or Company Secretary or equivalent in the jurisdiction of incorporation of the
Company certifying net worth and turnover of the last 3 financial years.

e Applicableto Financial I nstitutions/ Funds/ PE Investors
e Audited financial statementsfor last 3 financial years
o Certificate from Statutory Auditor or Chartered Accountant or Company Secretary or equivalent in
the jurisdiction of incorporation certifying Assets under management as on the end of last three
financia years;

¢ Documentary evidence for Funds available for deployment as on 31-03-2024.

Note A: In case of Consortium Applicant, the details set out above are to be provided for each member of
the Consortium.

Note B: In case of joint EOIs, the details set out above are to be provided for each of the entities/ groups
submitting each joint Eol.

(In case of Consortium Applicants)

Details of Consortium Members —

Name of members % of sharein Consortium Nominated as Lead (Y/N)
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3. The documents establishing credentials / substantiating eligibility under Sec 29A like credit
history in form of the CIBIL / Equifax/ Experion reports are also required.

4. Request For Expression of Interest (EOI) (Annexure C)

5. Affidavit that the Applicant is not ineligible to be a Resolution Applicant under Section 29A of
IBC, 2016, on a stamp paper of appropriate value (as per Annexure D)

6. Confidentiality Undertaking (as per Annexure E)

7. Board Resolution/Authority Letter/Power of Attorney authorizing submission of Expression of
Interest.

8. Undertaking under Regulation 36A (7) of IBBI (CIRP) Regulations 2016, on a stamp paper of
appropriate value (as per Annexure F)

9. Undertaking as per Annexure G

Further, it should be noted that at any stage of the process, the Resolution Professional may
ask for any documents from the prospective Resolution Applicant to evaluate their éigibility. The
Resolution Professional, at her discretion may disqualify the prospective Resolution Applicant
for non-submission of the requested documents.
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ANNEXURE C
[On the Letterhead of the Entity Submitting the Eol|

EXPRESSION OF INTEREST
Date:

To,

POOJA BAHRY

Resolution Professional of United News of India Ltd

59/27 Prabhat Road,

New Rohtak Road, New Delhi-110005

Ph: 9811071716

Email: cirp.unitednewsofindia@gmail.com , pujabahry@yahoo.com

Subject: Expression of Interest (“EOI”) for submitting Resolution Plan for UNITED
NEWS OF INDIA (“Corporate Debtor”) undergoing Corporate Insolvency
Resolution Process (“CIRP”)

Dear Madam,

In response to the public advertisement dated 28.06.2024 (“Advertisement”) inviting EOI for
submission of Resolution Plans as per the provisions of the Insolvency and Bankruptcy Code,
2016 (“Code”) (Round 2 of the Resolution Process), we confirm that we fulfil the eligibility
criteria and qualify for submission of the Resolution Plan and have understood the
requirements and the terms and conditions for filing of this EOl and make our EOI for
submission of a Resolution Plan in respect of the Corporate Debtor.

Along with our EOI, we have also provided information as required in the prescribed
format/specified in ‘Annexure A’, ‘Annexure B’, ‘Annexure C’, ‘Annexure D’, ‘Annexure E’,
‘Annexure F and ‘Annexure G’.

We further undertake that the information furnished by us in this Eol and Annexures is true,
correct, complete, and accurate to the best of our knowledge. Based on this information we
understand you would be able to evaluate our eligibility in order to shortlist us for the above-
mentioned proposal. Further, we agree and acknowledge that:

(@) The fulfilment of eigibility conditions in the Eol does not automatically entitle us to
participate in the CIRP of UNITED NEWS OF INDIA, which will be subject to
applicablelaws and further conditions stipulated by the RP or the committee of creditors
(“COC”), intheir sole discretion, including those in relation to access to data room oras
may be stipulated under the Request for Resolution Plan document. Further, the RP and
COC reserve the right to issue clarifications, amendments and modification to the Eol
document or to waive or relax any term or condition or its application in any particular
case, in each case as they may deem fit in their sole discretion.
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(b) The EOI will be evaluated by the RP on behalf of the Committee of Creditors of
UNITED NEWS OF INDIA based on the information provided in the Annexures and
attached documents to determine whether or not we are not ineligible to submit a
proposal for the proposed transaction.

(c) The RP/ the CoC reserve the right to determine at their sole discretion, whether we are
eligible/not ineligible for the submission of the proposal and may reject the EOI submitted
by us without assigning any reason/without any liability whatsoever,

(d) The RP/ the CoC reserve the right to conduct due diligence on us and/or request for
additional information or clarification from us for the purposes of the EOI and we shall
promptly comply with such requirements. Failure to satisfy the queries of RP/ CoC may
lead to rejection of our submission pursuant to EOI.

(e) Any change in consortium other than lead / qualifying member or any material change
affecting the consortium members’ ability to perform in consortium shall be intimated
within 3 (three) business days to the CoC / RP.

(f)  We, including any connected persons of ours, singly or jointly, are eligible person in terms
of provisions of Section 29A of the IBC, meeting the qualification criteria set out in
Invitation for Eol alone does not automatically entitle us to participate in the next stage of
the Resolution process.

(g) Weare a‘fit and proper’ person and not under any legal disability to be a promoter entity
of the Company under the applicable laws including listing agreements, stock exchange
reguirements and SEBI regulations and guidelines.

(h) If any false information or record has been submitted by us, it will render usineligible to
participate in the process.

(i) The Signatory to this Eol is duly authorised by the Board of_to sign this Eol. (Kindly
attach copy of authorization, i.e. Board Resolution or Power of Attorney).

Yours Sincerely,
On behalf of [Insert the name of the entity submitting the EOI]
Signature:

Name  of Signatory:
Designation:
Company Seal/Stamp

1: In case of Consortium Applicant the Eol shall be signed by each member.

2: The person signing the Eol and other supporting documents should be an authorized
signatory supported by necessary board resolutions/authorization | etter.
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10.

11.

Annexure-D
(On non-judicial stamp paper of appropriate value)

UNDERTAKING

I, Slo/ D/o................ aged about ............ years, Managing Director / Director of
M/S........oo.. do hereby solemnly affirm and state as under:
That |1 am the authorized signatory on behalf of the applicant, [Name of the Applicant] and as

such, | am fully conversant with the facts and circumstances of the case and hence, competent
to depose by way of present affidavit.

That | state that [Name of the Applicant], is aware that UNITED NEWS OF INDIA is
undergoing Corporate Insolvency Resolution Process (CIRP) under chapter Il of the
Insolvency and Bankruptcy Code, 2016 pursuant to order dated 19.05.2023 of the Hon’ble
NCLT, Bench |1, Delhi in C.P.No. (IB) No. 764(ND)/2022.

That | state that [Name of the Applicant], is not ineligible to be Resolution Applicant in
respect of UNITED NEWS OF INDIA under the provision of section 29A of The
Insolvency and Bankruptcy Code, 2016 as amended from time to time.

That [Name of the Applicant], and/or any connected person is not an undischarged insol vent.

That [Name of the Applicant], and/or any connected person is not a willful defaulter in
accordance with the guidelines of the Reserve Bank of India issued under the Banking
Regulation Act, 1949.

That at the time of submission of the resolution plan [Name of the Applicant], and/or any
connected person do not have an account, or an account of a corporate debtor under the
management or control of [Name of the Applicant] or of whom [Name of the Applicant] isa
promoter, classified as non- performing asset in accordance with guidelines of the Reserve
Bank of Indiaissued under the Banking Regulation Act, 1949 or the guidelines of afinancial
sector regulator issued under any other law for the time being in force;

That the directors of [Name of the Applicant], and/or any connected person have not been
convicted for any offence punishable with imprisonment for two years or more under any Act
specified under the Twelfth Schedule; or for seven years or more under any other law for the
time being in force:

That the directors of [Name of the Applicant], and/or any connected person is not disqualified
to act as adirector under the Companies Act, 2013.

That [Name of the Applicant], and/or any connected person are not prohibited by the
Securities and Exchange Board of India from trading in securities or accessing the securities
market.

That [Name of the Applicant], and/or any connected person has not been a promoter or in the
management or control of the corporate debtor in which a preferentia transaction,

undervalued transaction, extortionate credit transaction or fraudulent transaction has taken
15




12.

13.

14.

15.

16.

place and in respect of which an order has been made by the Adjudicating Authority under
this Code.

That [Name of the Applicant], and/or any of the Directors of [Name of the Applicant], namely
[Name of al Directors/ Partners of the Applicant] have not executed a guarantee in favour of
a creditor in respect of a corporate debtor against which an application for insolvency
resolution made by such creditor has been admitted under this Code and such guarantee has
been invoked by the creditor and remains unpaid in full or part;

That during the Resolution Process, no person who would be considered as Connected Person
and is not eligible to submit Resolution plan under section 29A of The Insolvency and
Bankruptcy Code, 2016 and under various Regulations of IBBI (Insolvency Resolution
Process of Corporate Person) regulations, 2016 shall be engaged in the management and
control of corporate debtor.

That [Name of the Applicant], and/or any of connected person are not subject to any disability,
corresponding to clause (1) to (13) under any law in ajurisdiction outside India.

The [Name of the Applicant] undertakes that if we are included in the list of prospective
resolution applicants, we shall prepare Resolution Plan(s) in accordance with the Insolvency
and Bankruptcy Code, 2016 and Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016 and any other applicable laws,
and it shal contain al the mandatory contents as specified in Regulation 38 of Insolvency
and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016

The [Name of the Applicant] understands that all the members of the consortium shall be
jointly and severally responsible for legal compliance and compliance with the terms of the
invitation for Eol, the RFRP and the Resolution Plan (if applicable)

For [ Name of the Applicant]

[Name]

[Designation]
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Annexure-E

Confidentiality Undertaking
To, Date:
POOJA BAHRY
Resolution Professional of United News of India Ltd
59/27 Prabhat Road,
New Rohtak Road, New Delhi-110005
Ph: 9811071716

Email: cirp.unitednewsofindia@gmail.com , pujabahry@yahoo.com

Dear Madam,

Sub: Undertaking in terms of Section 29(2) of the Insolvency and Bankruptcy Code, 2016
read with Regulation 36(4) of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Person) Regulation, 2016.

1. We are interested in participation in Corporate Insolvency Resolution Process (CIRP) in
respect of UNITED NEWS OF INDIA. We understand that on being shortlisted as
prospective resolution applicant the Resolution Professiona may share confidential
information in respect of UNITED NEWS OF INDIA through Information Memorandum,
Data Room and other modes to enable us to formulate and submit resolution plan in
respect of UNITED NEWS OF INDIA.

2. Wedo hereby undertake that we shall comply with the provisions of Sec 29(2) of Insolvency
and Bankruptcy Code, 2016 in letter and spirit and undertake that we, our officers,
employees, consultants/ advisors etc. shall:

(a) Comply with the provisions of law for the time being in force relating to the
confidentiality and insider trading;

(b) protect any intellectual property of the Corporate Debtor viz. UNITED NEWS OF
INDIA that we may have access to; and

(c) shall not share the relevant information with the third parties unless clause (a) and (b)
above are complied with.

(d) shall not use such information to cause any undue gain or undue loss to our self or any
other parties

(e) shall always comply with the provisions of Section 29 (2) of IBC, 2016 read with
Regulation 36 (4) of the CIRP Regulations, in addition to any other requirements of the
IBC and CIRP Regulations

3. We understand that as per Sec 29(2) of the Code “Relevant Information means the
information required by the resol ution applicant to make the resol ution plan for the corporate
debtor, which shall include the financial position of the corporate debtor, al information
related to disputes by or against the corporate debtor and any other matter pertaining to the
corporate debtor as may be specified.”

Y ours Sincerely
[ Name of Applicant]
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Annexure-F

To, Date:
POOJA BAHRY

Resolution Professional of United News of India Ltd
59/27 Prabhat Road,

New Rohtak Road, New Delhi-110005

Ph: 9811071716

Email: cirp.unitednewsofindia@gmail.com , pujabahry@yahoo.com

Dear Madam,

Sub: Undertakingin termsof Regulation 36A (7) of the I nsolvency and Bankruptcy Board
of India (Insolvency Resolution Processfor Corporate Person) Regulation, 2016.

We are interested in participation in Corporate Insolvency Resolution Process (CIRP) in
respect of UNITED NEWS OF INDIA. We hereby give this undertaking as per Regul ation 36A
(7) of IBBI(CIRP) Regulations 2016: -

(8 We undertake that we meet the criteria as specified by the committee under clause (h) of
sub-section (2) of section 25 and we have provided relevant records in evidence of meeting
the criteriaunder this clause.

(b) We undertake that we do not suffer from any ineligibility under Section 29A of IBC, 2016
tothe extent applicable and we have provided relevant information and records to enable an
assessment of ineligibility under section 29A of IBC, 2016 (a separate undertaking is also
tobe provided as per Annexure D);

() We undertake that we shall intimate the Resolution Professional forthwith if we become
ineligible at any time during the Corporate Insolvency Resolution Process.

(d) We undertake that every information and records provided in Expression of Interest is true
and correct and discovery of any false information or record at any time will render the

applicant ineligible to submit resolution plan, forfeit any refundable deposit, and attract
penal action under the Code.

(e) We undertake that we will maintain confidentiality of the information and shall not use
suchinformation to cause an undue gain or undue loss to ourselves or any other person and
complywith the requirements under sub-section (2) of section 29 of IBC, 2016.

Y ours Sincerely
[Name of Applicant]
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Annexure-G

To, Date:
POOJA BAHRY

Resolution Professional of United News of India Ltd

59/27 Prabhat Road,

New Rohtak Road, New Delhi-110005

Ph: 9811071716

Email: cirp.unitednewsofindia@gmail.com,  pujabahry@yahoo.com
Dear Madam,
Documents
SNo | Particularsof Information required Answer's by Prospective attached in
Resolution support (Self-
Applicant attested)
Name of Resolution Applicant (In case of Kindly fill the

1 | joint Applicants, similar information is
required for all such persons, fill up
Annexure-1 mentioned below))

Annexure-1, if
needed

Type of Person .
(Individual/Company/Partnership Kindly  attach
2 | Firm/Proprietorship, LLP, &) relevant
Documents of constitution, documents
Registrations, PAN, Aadhaar may be
attached as applicable
3A | Identity detail of resolution applicant (In Kindly  attach
Case of incorporated body) relevant
documents

Corporate Identification or Registration
Number

Authority with which the resolution
applicant is registered

iili. | Registered Address

Correspondence Address /  other
Addresses

Name, Designation, Email 1d, MobileNo.
v. | and other contact details of the
designated person

Details of Board of
_ Directors/Promoters/key managerial
VI. | personnel of Resolution Applicant along
with full name, age, designation,

PAN, Aadhar for each director

Detail of shareholding pattern with
vii. | complete details of shareholders holding
more than 5% shares in the Company

19



mailto:cirp.unitednewsofindia@gmail.com
mailto:pujabahry@yahoo.com

3B.

Identity detail of resolution applicant
(Individual) Name of Resolution
Applicant, Father's name, Age, PAN,
Aadhar, Nationality, Email 1d and Mobile
and Telephone No

Kindly attach
relevant
documents

Address (Business and residence)

Financia Information (Audited financial
statements of the resolution applicants for
three financial years before the initiation
of CIRP of the Corporate Debtor
to be submitted)

Kindly attach
relevant
documents

Net Worth of the Resolution Applicant

Net Worth of the Group

Average Revenue/Turnover of
the applicant for the last 3 completed
years (Basis audited Financials)

Average EBIDTA of
resolution applicant for last 3 years

Details of Industry/ Segment in which
resolution  applicant is engaged,
No. of years of experience, Background
of Resolution Applicant, geographical
expanse of operations

Kindly attach
relevant
documents

Details of experience of resolution
applicant in the same business segment
a  of corporate debtor.

Number of years of experience,
Geographical expanse of operations,
turnover in last 3 years, products, Key
Customers constituting major share of its
market

Kindly attach
relevant
documents
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Whether the resolution applicant or any
of its connected persons is declared as
un-discharged insolvent under any law in
Indiaor injurisdiction outside India.

Whether the resolution applicant or any
of its connected persons are declared as
"willful defaulter(s)" in accordance with
the guidelines issued by RBI under
Banking Regulation Act, 1949

Whether resolution applicant or its
connected persons has an account, or an
account of a corporate debtor under the
management or control of such person or
of whom such person is a promoter,
classified as non-performing asset in
accordance with the guidelines of the
Reserve Bank of India issued under the
Banking Regulation Act, 1949 and at
least a period of one year has lapsed from
the date of such classification till the date
of commencement of the corporate
insolvency resolution process of the
corporate debtor

10

Whether the resolution applicant or any
of its connected persons has been
convicted for any offence punishable
with imprisonment

a. for two years or more under any Act
specified under the Twelfth Schedule; or
b. for seven years or more under any

law for the time being in force

11

Whether the resolution applicant (if an
individual) or any of its connected
persons is disqudified to act as a
director under the Companies Act, 2013

12

Whether the resolution applicant or any
of its connected persons, prohibited by
SEBI from trading in securities or
accessi ng the securities market

13

Whether the resolution applicant or any
of its connected persons has been a
promoter or in the management or control
of a corporate debtor in which a
preferential  transaction, undervalued
transaction, extortionate credit
transaction or fraudulent transaction has
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taken place and in respect of which an
order has been made by theAdjudicating
Authority under this Code

14

Whether the resolution applicant or any
of its connected persons has executed a
guarantee in favour of a creditor in
respect of a corporate debtor against
which an application for insolvency
resolution made by such creditor has
been admitted under this Code and such
guarantee has been invoked by the
creditor and remains unpaid in full or
part;

15

Whether the resolution applicant or any
of its connected persons is subject to any
disability, corresponding to clauses (a) to
(h), under any law in a jurisdiction
outside India;

16

Whether the resolution applicant has a
connected person not eligible under
clauses (a) to (i).

17

Details of Holding Company*** (if any)
of Resolution Applicant [same as Sr. No.
3A]

Kindly attach
relevant
documents

18

Details of Subsidiary Company*** (if
any) of Resolution Applicant [same as Sr.
No.3A]

Kindly attach
relevant
documents

19

Details of Associate Company*** (if
any) of Resolution Applicant [same as Sr.
No. 3A]

Kindly attach
relevant
documents

20

Details of any other 'related party’
'Connected Parties’ of the resolution
applicant for which the answer to queries
a Sr. No. 7 to 13 is in assertive.
#(Disclosing-PAN, Aadhaar ,DIN, Type
of Relation & CIBIL Score)

Kindly attach
relevant
documents

Y ours Sincerely

[Name of Applicant]
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FORM G (ROUND 2)
INVITATION FOR EXPRESSION OF INTEREST

UNITED NEWS OF INDIA

Operating as a News Agency (in the News/ Media Industry)
(Under Regulation 36A (1) of the Insolvency and Bankruptcy (Insolvency Resolution Process for
Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1 | Name of the corporate debtor along with PAN/ CIN/
LLP No.

UNITED NEWS OF INDIA
PAN: AAATUO641B
CIN: U92200DL 1959NPL 003169

2 | Address of the registered office

9 Rafi Marg, New Delhi- 110001

3 | URL of website

http://www.uniindia.com/

4 | Details of place where mgjority of fixed assets are
located

Assets located in Dehi, Hyderabad, Bhopal, Nasik,
Mumbai.

Note: Most of the Assets are Sub-judiced/ Disputed

Contingent Assets/ Leased Assets Tenancy
Rights/ Leasehold Rights, under various Litigations.
Available details can be sought by the RP

5 |Installed capacity of main products services

The installed Capacity of the CD cannot be
ascertained, but the CD is one of the oldest Multi-
lingual News Agencies of the country, with approx
410 Subscribers

6 | Quantity and value of main products/ services sold
inlast financial year

e Revenue from Operations as per Balance
sheet for 2021-22: Rs 8,65,10,996

e Revenue from Operations as per Data
provided by management for 2022-23: Rs
6,73,49,103

e Revenue from Operations as per Data
provided by management for 2023-24: Rs 7
Crores approx (unaudited)

o No of Subscribers (Billed) : 410
No of paying Subscribers: 346
Note:

e The audited Balance Sheet for the year ending March
2022 had not been approved in their AGMs. The
audited Balance Sheet for the year ending March 2023
have also not been approved in the AGM, due to lack
of Quorum;

Balance sheets as on CIRP Commencement Date are

Finalized, but still not Audited. Balance sheets as on 31

March 2024 are being Finalized

7 | Number of employees workmen

Regular Employees: 197 (as on 19/5/23);
172 (ason date)
Contractual Employees- 75 (as on 19/5/23);
69 (ason date)

8 | Further details including last available financial
statements (with schedules) of two years, lists of
creditorsare available at URL :

http://www.uniindia.com/cirp.aspx
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Eligibility for resolution applicants under section
25(2)(h) of the Codeisavailable at URL :

http://www.uniindia.com/cirp.aspx

Further Details can be sought by Emailing:
cirp.unitednewsofindia@gmail.com

pujabahry @yahoo.com

Minimum conditions for Resolution applicants to
approach the Resolution Professional of the
Company with Resolution plans are mentioned
below.

Following Resolution Applicants (Singly, Jointly or
in Consortium) shall be dligible to expressinterest
for submitting Resolution Plan: -

1. Have the necessary expertise in running an
Industry/ business turnaround of stressed assets
etc

Private/ Public Ltd. company, LLP, Body
Corporate, PSUs, Individual Investor whether
incorporated in India or outside India — Minimum
Net Worth criteria of INR 200 Crores or having

an Annua Turnover of Rs 400 Crore

¢ In casethe Resolution Applicants are from the
News / Publishing / Media Sector, having
more than 10 years experience in the News/
Publishing/ Media Industry then the COC
would have the discretion of not to insist
regarding having the above minimum Net
Worth criteriad Minimum Annua Turnover
Criteria

e In case the Resolution Applicants are a non-
Profit Company/ Society/Trust (not-for-profit
entity) incorporated under Section 8 of the
Companies Act, 2013, having more than 10
years experience, then the COC would have
the discretion of not to insist regarding having
the above minimum Net Worth criteria/
Minimum Annual Turnover Criteria

Financial Ingtitution (FI)/ Fund/ Private
Equity(PE) Investor/ Any other similar Applicant
— Minimum Assets under Management (AUM) or
Funds Deployed or Committed funds available for
investment of INR 350 crores as on 31.03.2024

Consortium Investors are alowed and for
calculating Net worth, a weighted average
approach will be used for a Consortium of

Investorsto arrive at weighted net worth.
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In the event of a consortium between applicants
belonging to aforementioned two classes having
different eigibility criteria, the €igibility would
be caculated in proportion to their share in the
consortium

The above will be based on Audited Financial

Statements/ as per the latest Available Financial

statements

10 |Last date for receipt of expression of interest 13 July 2024

11 | Date of issue of provisiona list of Prospective 18 July 2024
Resolution Applicants

12 | Last date for submission of objections to 23 July 2024
provisional list

13 | Date of issue of final list of Prospective Resolution 26 July 2024
Applicants

14 | Date of issue of Information Memorandum, 27 July 2024
Evaluation Matrix and Reguest for Resolution
Plans to prospective resol ution applicants

15 | Last date for submission of resolution plans 26 August 2024

16 | Process email id to submit EOI cirp.unitednewsofindia@gmail.com

Date and Place: 28 June 2024 at New Ddlhi

IMPORTANT NOTE and DISCLOSURE :

Please note that UNITED NEWS OF INDIA was incorporated in the year 1959 as a company
with charitable objects under Section 25 of the Companies Act, 1956. A Resolution applicant
seeking to acquire the shares of the Corporate Debtor or convert the Corporate Debtor from
not for profit to a profit-making company shall be solely responsible for obtaining such
approva as may be required for acquisition of shares or conversion, as the case may be,
under applicable laws, including the extant FDI policy, in accordance with the provisions of
the IBC

Note: A process to invite Resolution was initiated on 5" August 2023 (with further
Invitations for EOI published on 11" September 2023 and on 13" October 2023), however
based on decision taken by Committee of Creditors a “Round 2” of the entire Resolution
Process for inviting EOI for submission of Resolution Plan has been now initiated. The
above Form G (Round 2) has been published after Extension of the CIRP Period had been
granted by the Honble NCLT till 13" September 2024.

Kindly note that the RP/ COC reserves the right to change, update, amend, supplement,
modify, add to, delay or otherwise annul or cease the EOI/ Bid Process at any point in time,
without assigning any reason whatsoever

POOJA BAHRY

Sd/-

Resolution Professional of United News of India

| P Registration no.: IBBI/IPA-003/1P-N00007/2016-2017/10063;

AFA No AA3/10063/02/271124/301037 Vdid till 27/11/2024

Address. 59/27 Prabhat Road, New Rohtak Road, New Delhi-110005
Ph: 9811071716

Email: cirp.unitednewsofindia@gmail.com,

pujabahry@yahoo.com
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